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Treasury  Market  Financing: 
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February  and  March  Refund ings 


Results  of  February  Refunding 

On  February  1,  19't-5>  *li*  Treasury  announced 
that  holders  of  92^  of  the  7/Sf>  oertlfloatea  of 
Indebtedness,  maturing  Febiniary  1,  ISk-^,  and  the 
holders  of  965I  of  the  1-1/8^  Commodity  Credit 
Corporation  notes,  maturing  February  I5,  19'^5, 
had  aooepted  the  exchange  offered  them  on  January 
22,  and  had  tendered  their  maturing  securities  In 
payment  for  a  new  Issue  of  ont-year,  7/8^  oertlf- 
loates  of  Indebtedness  to  mature  February  1,  1946. 
The  maturing  oertlfloates  were  outstanding  In  the 
amount  of  t5,048  millions,  of  which  tk,6k-^  mil- 
lions was  exchanged  for  new  certificates.  The 
Commodity  Credit  Coirporatlon  notes  were  outstand- 
ing In  the  amount  of  i^lZ  millions,  of  which  $395 
millions  was  exchanged. 

Refunding  Of  Treasury  Notes  Due  In  March 

On  February  iK,   19'<-5.  l*  was  announced  that 


on  February  I9,  a  new  Issue  of  one-year,  7/8^ 
certificates  of  Indebtedness  would  be  offered  in 
exchange  for  three  Issues  of  Treasury  notes  ma- 
turing In  March.   The  maturing  Issues  are: 


90^   Treas.  note,  due  VlAs 

note,  due  3/15/^... 


3/4^   Treas 
l-l/l*Jt  Treas 


note,  due  3/I5A5.. 


Total. 


Amount 
outstanding 


(In  millions 
of  dollars) 

2,127 

718 

1,606 


It  was  stated  that  the  exchange  would  be  on 
a  par-for-par  basis  with  adjustment  of  Interest 
to  March  1. 


Maturity  of  Series  A  United  States  Savings  Bonds 


On  February  12,  19'*-5.  Secretary  Morgenthau 
called  attention  to  the  fact  that  the  first 
United  States  savings  bond?  Issued,  those  of 
Series  A  sold  in  1935i  would  begin  to  mature  on 
March  1.  He  pointed  out  that  those  who  had  held 
their  bonds  for  the  full  ten  years  would  reoelve 
fj-  for  every  $3  "hich  they  had  Invested  In  1935« 
He  also  stated  tiat  arrangements  had  been  made 
for  those  individuals  who  wished  to  reinvest  the 
proceeds  of  their  maturing  Series  A  savings  bonds 
In  Series  E  bonds  to  do  so  outside  of  the  annual 
limit  of  13,000  (maturity  value)  appllcsible  to 
purchases  of  Series  E  bonds. 

Procedure  for  Paynent  of  Matured  Bonds 

Series  A  United  States  savir^^s  bonds  regis- 
tered in  the  names  of  individuals  as  owners  or 
co-owners  may  be  presented  for  payment  at  any 
banl£  or  trust  company  which  is  qualified  as  a 
paying  agent  for  savings  bonds;  this  Includes 
practically  all  banks  and  trust  companies 
throughout  the  country.  Maturing  bonds  regis- 
tered otheiwlse  than  in  the  name  of  an  individual 
as  owner  or  co-owner,  e.g.,  bonds  registered  In 
the  name  of  a  corporation  or  an  estate,  or  bonds 
held  by  a  registered  beneficiary,  must  be  pre- 
sented to  a  Federal  Reserve  Bank  or  branch  or  to 
the  Treasurer  of  the  United  States;  and  bonds 
registered  in  the  name  of  an  individual  as  owner 
or  co-owner  may  be  so  presented  at  the  owner's 


option.  In  cases  where  the  bonds  are  presented 
for  payment  to  a  qualified  bank  or  trust  company, 
the  request  form  on  the  reverse  side  of  the  bond 
should  be  signed  in  the  presence  of  a  bank  offi- 
cer, following  identlfloatlon  of  the  individual. 
If  bonds  are  presented  to  the  Federal  Reserve 
Banks  or  branches,  or  to  the  Treasurer  of  the 
United  States,  they  should  be  similarly  signed, 
and  the  signature  certified  by  a  bank  officer  or 
other  qualified  certifying  officer  prior  to  for- 
waz*ding  them  for  payment. 

Optional  Reinvestment  In  Series  E  Bonds 

At  the  time  of  presenting  maturing  bonds  for 
payment,  individual  owners  may  reinvest  the  pro- 
ceeds in  Series  E  United  States  savings  bonds 
through  the  established  payment  and  issue  proce- 
dure. Such  reinvestment  will  be  outside  of  the 
limit  of  <5,000,  maturity  value,  placed  on  bonds 
which  may  be  acquired  by  any  one  individual  dur- 
ing the  calendar  year,  provided  the  transaction 
is  completed  during  the  month  in  which  the  Series 
A  bonds  mature.  Reinvestment  may,  of  course,  be 
made  at  any  time  that  the  holder  of  Series  A 
bonds  presents  them  for  payment,  but  if  it  occurs 
in  a  month  later  than  the  nonth  of  maturity,  such 
reinvestment  will  not  recalve  the  benefit  of  ex- 
emption from  the  annual  purchase  limit,  and  the 
new  bonds  will  be  dated  as  of  the  first  day  of 
the  month  in  which  the  Series  A  bonds  are  pre- 
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sented  rather  than  the  month  In  which  they  ma- 
tured. New  Series  E  bonds  will  be  Issued  In  eaoh 
case  In  regularly  authorized  denominations  In  ao- 
oordanoe  with  the  Instructions  of  the  registered 
owner  for  any  amount  up  to  suoh  aggregate  amount 
as  the  proceeds  of  the  maturing  bonds  will  fully 
cover.  Any  balance  will  be  paid  to  the  regis- 
tered owner.  Holders  making  use  of  the  redemp- 
tion facilities  of  Federal  Reserve  Banks  or 
branches  or  the  office  of  the  Treasurer  of  the 
United  States,  who  wish  to  reinvest  In  Series  E 
bonds,  should  Include  Instructions  for  the  Issu- 
ance of  Series  E  bonds  with  their  request  for 
payment  of  the  Series  A  bonds. 

Sales  of  Series  A  savings  bonds  In  1935  were 
not  restricted  to  Individuals;  hence  some  Series 
A  bonds  are  held  by  banks,  corporations,  and  es- 
tates. Such  holders  are  not  eligible  to  purchase 
Series  E  bonds.  They  are,  however.  Invited  to 
Invest  the  proceeds  of  their  maturing  bonds  In 
other  Issues  of  United  States  Oovernment  securi- 
ties which  they  are  eligible  to  purchase. 

Series  A  Bonds  Outstanding 

As  of  January  31,  19*^5,  Series  A  bonds  were 
outstanding  In  the  amount  of  (181  millions  (cur- 
rent redemption  value).  Original  sales,  redemp- 


tions, and  accrual  of  redemption  values  are  sum- 
marized as  followo: 


Amount  outstanding 
Sales  (i 


at  purchase  price).... 
Accrual  of  redemption  values. 
Total 


Lees:  Redemptions  1/ 

Amount  outstanding,  l/31/'t-5  i/- 


Approximate  distribution  of  maturities! 
19't-5-Jlarch 


April. 
May. . . 
June. . 


July 

August. . . . 
September. 


October. . 
November. 
December. 


Total. 


In  mil- 
lions  of 
dollars 


20U- 


250 

J2_ 


181 


35 

21 
16 

19 

10 

8 

18 

16 
2H- 


181 


1/     Purehaa*  prlc*  plna  accrual  of  redeBptlon  valnes. 
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Budgetary  Receipts  and  Expenditures 

(In  mllllona  of  dollart) 


Vlrat  7  Boutht, 
flio&l  jMxt  I9U3  to  19U5 


19't3 


19141* 


19115 


ChaBg9 
191* 

to 
19U5 


Cooplot*  fiaoal  j»Mt.  19U2  to  19U6 


ictiial 


igita 


19H3 


19ltl» 


Ittloatol  1/ 


19U5 


19l»6 


Chans* 


Aotoal 

19ltU  to 

••tiaated 

19U5I/ 


Iitlaattd 
I9U5  to 

eitiaatod 
19U6  1/ 


Raooiptol 

Internal  raTonnai 

Xncoae  and  profit*  taxaa  Zj 

ftoplo7«ent  taxaa 

Mlscallanaoiu  Intaraal  roTonoe  y 

CuatoBi 

Otbor  raoelpta  jl/ 

Total  raoalpta 

Leo*: 

Aaounte  tranef erred  to  federal  Old-A^ 
and  SuTTlTore   Insurance  Troat  Aind  ^. 

Hot  receipte 


5.23« 
720 

2.769 
16U 
231 


17.11l» 

853 

3.209 

21*9 

2,031 


17.U82 

«97 

U.225 

196 

1.763 


+369 

♦U5 

♦1.016 

-53 
-s6b 


7,960 
1,186 

3«9 

2E6 


16.09U 

l.U9g 

'1.553 

32U 

916 


3't.655 
1.739 
5.291 

U31 

3.292 


35.056 
1.79'* 
6.551 

326 

3.296 


31.022 
2.056 
6.520 

326 

2.930 


+I101 

♦55 

♦1,260 

-105 

♦U 


ii,03U 
♦262 

-31 
-366 


9,122 


56U 


23.U56 


2lt,56U 


69U 


♦1,108 


♦26 


13.668 


869 


23,385 


1.103 


1*5,1(08 


1,260 


1*7,023 


1,293 


U2.855 


1.600 


♦1.61 1* 


♦3>t 


.lt.l68 


♦307 


8.558 


23,870 


♦1,082 


12,799 


22,282 


l|'(.l>*9 


"•5.730 


Ul.255 


♦1.581 


-U.U75 


lipendlturea:     6/ 

Var  aetlTltlee: 

Var  Departaent 

Kavy  Oepartaent 

Mlecellaneouo  var  aotlTltlea 

Anticipated  ■iq)plcaeatal  approprlatloae. 
Total  var  actlTltlae 


2l*,032 
9,500 
1*,52« 


28,389 

IU.065 

6.51*8 


28.1*77 

17.591 

5.635 


♦87 

♦3.526 

-913 


ll»,070 
8,580 
3.362 


1*2.265 

20.888 

8.955 


>*9.2l*2 
26.538 

11,259 


27,900 

10.1*69 

I.13U 


38.999 
22.000 

7.003. 

1,398 


-7H5 
♦1,362 

-790 
♦I.I3I* 


-9.1*98 

-5.900 

-3.1*66 

♦26I* 


Teterana'  AdainlatratloB  Jj 

Pnblic  vorks  8/ 

Aid  to  agrloaltnre  2/ 

Social  leenrltj  profraa  10/ 

York  Projecte  Adalalatratloa 

ClTllian  Coneerratlon  Oorpe 

Izoeee  profito  tax  refund  ^ondi  12/ 

Other  IJ/ 

Intereit  on  the  puhlle  debt 

Anticipated  nppliaental  appropriation*. 
Total  ezpendltnree  6/ 


38.061 

353 
3*9 

63H 
52* 
2llS 


5*9 
771 


U9.O03 
365 

286 

1*69 

568 

16 


688 
1,187 


51.703 

699 
211* 
21*7 
588 
2 

• 

393 
1.098 
1,681* 


♦2,700 

♦33* 
-71 

-222 
♦20 
-1* 

• 

♦393 
♦1*10 
♦1*97 


26,011 
556 

680 

1,225 

659 

97OU/ 
163 

873 
1,260 


72,109 

602 
5*3 
1.163 
T35 
299 
18 

901 
1,808 


87,039 

730 

*33 

909 

803 

17 

• 

13* 
1,070 
2.609 


88,000 

1,290 
Uil 
632 
871 


1.068 

2.21*9 

3.750 

590 


69.1*00 

2.705 
336 
57* 
765 


1,068 

2,835 

*,500 

_J*7 


*1.*79 


52,581 


56.628 


♦I*,  01*7 


32.397 


78.179 


93,7** 


98.912 


82.530 


♦5 


♦961 

♦561 
♦28 

-2n 

♦68 

-17 

♦93* 
1,180 
l.lUl 

♦590 
169 


-18,600 

♦l.Ull* 

-125 

-58 

-106 


♦586 
♦750 
-2U3 


-16,382 


■et  bodcetarr  deficit  6/. 


32.921 


29,793 


32,757 


♦2,965 


19.598 


55,897 


*9.595 


53.183 


1*1.276 


♦3,588 


-11,907 


eei     Actual  receipt*  and  expendltnre*  coa*  froa  Daily  Trsararjr  State-  6/ 

aehte;   *oiaro*  of  •*tlaat*d  fifore*  i*  a^laiaed  in  footnote  1. 

•       Leet  than  $500,000.  2/ 

1/  Baud  apon  eetlaate*  a*  ahovn  in  the  191*6  Budget.  Claailflcatlon* 
herein  are  based  upon  data  *u*c*ptible  of  eegregatlon  aecordiog  to 
Daily  Trea*TU7  Stataaents  and  vill  not  neceesarily  acre*  vlth  cla*-  8/ 

*ifioatlon*  in  Bttd^t  docnaont. 

2/     Inelnd**  unjust  enrichaent  tax  and  taxes  vlthheld  by  eoployers  under  ^ 

both  the  Rerenue  Act  of  191*2  and  the  Current  Tax  Payment  Act  of  191*3  • 
Tor  details  see  follovlng  chapter  on  Receipts  and  Sxpendltures  and 
Appropriations,   Table  2. 

^     Ineludes  ohlsfly  alooholle  bsTsrage  taxes,   tobacco  taxes,   aosufac- 

turers*   and  rstallers'    exoiss  taxes,   and  eetate  taxes.  10/ 

1*/     Includes  d*po*it*  resulting  froa  the  renegotiation  of  var  contraots. 
laforaation  on  the  aaouat  of  such  deposits  is  not  aTallable  on  the 
basis  of  Dally  Traaffory  Statoasnts.     On  the  baais  of  corering  var- 
raata.   each  deposits  vsre  ao  follovs:      fiscal  year  19*3.   ^558  Bil- 
lion*: fiaeal  y*ar  19**.  (2.235  Billion*,  of  vhlch  $113  Billions  Uj 
repressnted  a  Tolnntary  return  of  excess  profits.     Budget  estiaates  12/ 
of  such  dsposits  for  ths  fiscal  year  19U5  are  $1,685  ailliona.   and 
for  the  fiscal  year  19*6.   $952  Billions.                                                                   1^ 

^    Tor  explanation,  see  tablee  in  next  chapter  on  Social  aecurity  pro- 
graa. 


exclude*  expenditure*  for  public  debt  retireaent*  vhlch  arc  charge- 
able to  the  slnMng  fund,   stc.   under  spsclal  piuTlslons  of  lav. 
Includes  expenditures  61assifisd  aa  transfers  to  trust  accounts, 
stc,  for  the  Adjusted  Ssrrloe  Certificate  Tund  and  the  Batlonal 
Serrice  Life  Ineuraace  Tund. 

Ineludes  Public  vorks  transactions  cla**ifisd  as  RsTolvlsg  Toads 
(nst). 

Includes  Aid  to  agriculture  transactions  classified  aa  ItoTolTing 
Tunds  (nst):    expenditures  of  the  DepartBont  of  Agriculture  classi- 
flsd  as  Departoental  in  the  Dally  Treasury  Stateaent;   and  Office  of 
Distribution  transactions  classified  as  transfers  to  trust  accounts, 
etc. 

Includes  e^endltures  classified  as  transfsrs  to  trust  accounts,   etc. 
for  the  Railroad  Retireaent  Account  and  the  Railroad  Uneaployaent 
Insurance  Adninistratlon  Tund.      Sxdudss  expenditures  Bade  ^  Office 
for  Bnergsncy  Manageaent ,   Var  Manpover  Coaaission  (H.   3.   bployasat 
Serrice)  under  authority  of  the  Social  Security  Act. 
Includee  Hatlonal  Touth  Adalnletratlon. 

Represents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includes  departaental   expenditure*  not  otherviee  claeeified  and  ex- 
penditure* classified  aa  transfers  to  trust  accounts,   etc.,   for  OoT- 
ernaent  e^loyee  retireaent  and  insurance  funds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  aillloni  of  loUara) 


bd  of  firat  7  asntha, 
flaeal  yaara  19U3  to  19>l5 

Aid  of  flaoal  jaara,  19>t2  to  19>t6 

Jan.  31. 
I9UJ 

Jan.  31. 

l9ltU 

Jan.  31. 
I9U5 

Okanca 

Jan.  31. 

19l<lt  to 

Jan.  31, 

19U5 

ietual 

latlaatad  1/ 

Change 

Jana  30. 
19>(2 

Jtua  30, 
19U3 

Jttna  30, 
19Uir 

Joaa  30. 
I9U5 

Jnna  30, 
191* 

Ictual 
Jtme  30, 

19W*  to 
aitlaatad 
Jnna  30, 

19'^  y 

latlaatad 

Juna  30. 
191*5  to 
eatlaated 
Juna  30, 
I9U6  1/ 

Securities  leented  by  the  Ublted  Statee 

77.U96 
23.356 

115.259 
38.911 

162.261 
51.723 

213. 98U 
16.688 

4ll7,002 
♦12,811 

90.573 
13.510 

95.310 
29.200 

iXO.llOl 
UU,g55 

1^ 

1 

% 

% 

iDtereet-bearlac  debt; 
Poblle  leeueei 

HoQ-aarketable 

100.852 
9.172 

15'».170 
12.873 

♦  59.81U 
♦3. 815 

eu,083 

7.885 

12U,509 
10.871 

I85.256 
lU.287 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

Spoolal  leauea 

Total  Intoraat-baarlng  da>t 

Matureil  labt  anl  datt  taarlas  no  la- 
teraat 

U0.02U 

1,01(5 

l67.0l»3 
3.616I 

230.672 
'       1.736 

♦53.629 
-1.880 

71.968 
U5U 

135.3» 
1.316 

199,5'»3 
l,lt6o 

2/ 
SJ 

2/ 
2/ 

2/ 
2/ 

11 

Total  pulillo  datt  ontataadlDC 

Sacurltiaa  Kuarantaad  1>y  tha  DUitad 
Statoi  U/ 

Intaraat-teaTlii«  daUi 
Public  laauaa: 

111,069 

170.659 

232,1108 

♦6l,7l»9 

72,U22 

136.696 

201,003 

251. 800 

292.300 

♦50.797 

+110,500 

U.196 
81 

3.5«3 
686 

1.197 

300 

-2.386 
-3«7 

U.5^9 

3.908 
183 

1.190 
326 

S 

if 

% 

if 

Hon-maxkata^la 

U.277 
lU 

U.269 
6 

I.U96 

3^ 

-2.773 
♦28 

U.5U9 
20' 

1»,092 
8 

1.516 
107 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 

Maturad  datt 

Total  goarantaad  aaenrltlaa  ontataadlsc 

Total  publlo  datt  and  curastaed  aacnrl- 
tlaa  outBtandin^ 

U.291 

U.275 

1.530 

-2,71*5 

U.568 

U.IOO 

1.623 

152 

73 

-1.U71 

-79 

115.361 

17U.933 

233.938 

♦59.00U 

7«.991 

1110.796 

202.626 

251,952 

292.373 

♦U9.326 

+ito,i«l 

Source:     Sally  Traaffuiy  Statamanta.  axeapt  aa  noted. 

1/     Baaed  upon  eatlmatee  aa  eliovn  la  the  19U6  Budget. 
2/     Detalle  not  arallabla. 


2/     Includea  prapaTsenta  on  aecurltlea  In  tha  amount  of  $2,193  "^l- 

llona. 
U/     boludea  guaranteed  aaourltlaa  held  by  the  Treaaury. 


Means  of  Financing  Cash  Requirements 

(In  oilllona  of  dsllara) 


nrat  7  aontha. 
flaeal  yaara  19l«3  to  19U5 

Ooiplete  flaeal  yaara. 

L9>*2  to  19116 

19'»3 

19lilt 

19l»5 

iotual 

Xatlmated  1/ 

l9te 

19U3 

l9it>i 

19U5 

19116 

iDonnt  required  to  be  flnanead: 

32.9a 

U.732 

993 

29.793 
2.732 

1.U38 

32.757 

19.598 
35« 

3.506 

55.«97 
6.515 

1.861 

U9.595 
10.662 

U,051 

53.1«3 

2.637 

I1I.276 
1.225 

Net  budgetary  deficit  ^ 

let  Inereaaa  In  Oaneral  I\ind  balance.... 
Bet  ezpendlturea  In  tmat  aecaunta. 
etc.  J/ 

Total  amount  raijulred  to  be  financed.... 
Meane  of  financing: 

3«.6U7 

33.963 

32.757 

23.U61 

6U.27U 

611.307 

55.820 

112,501 

38.6l»7 

33.963 

31.110I* 
563 

790 

23.lt6l 

6U.27U 

6U.307 

50,797 
5.023 

110,500 
2,001 

Hat  decreaea  In  Oanaral  Tnnd  balance. . . . 

Net  recelpti  In  truat  accounta. 
etc.  i/ 

Total  amount  financed 

VI.6U7 

33.9ft 

3?.7'i7 

21.  Wl 

6H,27H 

6^.^o7 

55.829 

112.501 

Source:     I3all7  Treavury  Statestente.  exe^  at  acted. 

1/     Baaed  upon  eetiaatee  as  shcvn  In  the  19U€  Budget. 
2/     Sxcludes  aaounts  for  public  debt  retlreaente  vhlch  are  charge 
able  to  the  slnklnc  fund.   etc.  under  special  prorlslons  of  law. 


"tj     Co^rloes  trust  aceountSa   checking  accounts  of  OoTemment  agen- 
cies,  etc..    Increaent  on  gold,    seigniorage  on  silTer.   and  mis- 
cellaneous funds  and  accounts. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  mllllont  of  dollari) 


Tltoal  y«ar 
or  month 


Reo«ipt« 


OroM  reoalptt 


Total 

reoelptt 


Intemal 
re7«na« 


2/ 


Ouatomi 


Leia  n«t  wDounts 
transfsrrad  to 

Tedaral  01d-Aff« 
and  SurrlTor* 

tnturanoB  Trutt 
rand  2/ 


Nat 
raoalptt 


Total 
•xpand- 
Iturai 


Ibqpandlturai  1/ 


Oenaral 


War  ao- 
tlTltiat 


&«Tolrlnc 
fundi 

(net) 
6/ 


Tranafar^ 

to  tntt 

aooounts. 

ato. 

6/ 


ll»t 

l»flolt 
1/ 


Pvibllo 

r«ttr«- 
a«nti 

5/ 


1937. 
193«- 
1939- 

19U2. 
19Ul. 
191*. 


J9'»'t-JBnu»ry. . 
Tsbruary. 
March 


April. 
Kmj... 

June. . 


July 

lUgUBt .... 

Septeobar. 
October. .. 
NoTember.. 
December. . 
19U^-Jaiiiuu7. , . 


3,800 
U.II6 
5.891* 

6.  alts 

5.668 

5.925 

8,269 

13,66s 

23.385 

>t5,Moe 

2.77? 

6.576 
3,119 
3,256 
6,2% 
2,212 
2,859 
5,927 
2,0511 
2,506 
5,Ul5 
3.587 


3.278 

3.513 

H.597 
5.67U 
5.161 

5.303 
7,362 

22!ltt 
1<1.685 

2,138 

6.353 

2,935 

3,02't 
5.73'' 
1.985 
2,702 
5,7''9 
1,880 
2,300 
lt.9U5 
3,OU2 


313 

21^6 
359 
319 
3I19 
392 
389 
32U 
U31 

Uo 

39 
58 
28 
28 
23 
25 
29 
27 

29 
36 


916? 
3.2921 


265 

387 

503 

m 
869 

1,103 
1,260 

32 

250 
2 

306 

2 

1.9 

291 
1 

5>t 

265 

2 

31 


3,800 
lt.ll6 

5.029 
5.855 

5.165 

7".607 
12.799 
22.282 

Ul|,lU9 

2,7't7 
2,503 
6,573 
3,087 
2.950 
6.2U7 

2.163 
2.568 
5.926 
2.001 
2.2ltO 
5,lH6 
3,556 


7.010 
8,666 

8.177 
7.239 
8.707 

8.998 
12.711 

32,397 

78,17? 
93.7'A 

7.570 
7,862 
8,525 
7,859 
8,292 
8,625 
8,110 
8,119 
7,930 
8,02U 
7,828 

e.uig 
8.202 


5.900 

5.935 

6,it37 

5. 8611 

7.221 

7.055 

6.21510/ 

5.986 

5.595 

6.188 

1»00 
3U2 
795 
U79 
387 
1.018 

1(58 
■192 
911 
500 
I1I2 
895 
585 


689 

900 

929 

1,029 

1.206 

1.657 

6.301 

26.011 

72.109 

87.039 

7.138 
7. 518 
7,726 
7,3l»6 
7,879 
7,567 
7,201 
7,571 
6,998 

7.1t79 
7,1(01 
7.503 
7.551 


3'»5 

11 
20lt 
121 

92 

-13610/ 

18 

In 
-39 

-6 
-3 
-3 

-6 


-1 
-1 


76 

1.820 
6O8 
225 
187 
232 
331 

556 

37 
5 
7 

1)0 

26 

ito 

lt51 
57 
22 

117 
18 
22 
69 


3.209 
l».550 
3.1^ 
I.38I1 
3.5'»2 
3.611 

5.103 

19.598 
55.897 
''9,595 

It.  823 
5,359 
1.952 
^.772 
5.3l'2 
2.378 

5,9''7 
5.551 
2,00U 

6. 02  J 
5,587 
2,999 
U.6U5 


S" 

loU 
65 
!« 

95 


Souroat  Dally  Traaaury  Statement!. 

•        Lest   than  $^00,000. 

1/    Sxeludec  anotintt  for  public  de1it  retlraoant  whloh  ara  ohargeat>la  to 
the  ilnkltv;  fund,   etc.  under  special  prorlsloai  of  law. 

2/    Tot  further  details,    see  Tatle  2, 

^    For  explanation  see  tables  which  follow  on  the  Soolal  Security  pro- 
gram. 

U/     7or  further  details,    see  Table  3* 

5/    Tor  further  details,   sse  Table  U. 

6/     Tor  further  details,    see  Table  5.     Al»o  see  footnotes  }  and  U. 

2/    Total  expenditures  less  net  receipts, 

g/     Represents  expendlturee  for  public  debt   retirements  which"  are  charge- 
able to  the  sinking  fund.   etc.   under  special  provisions  of  law. 

2/     Includes  recoveries  of  U.    S.    IftTeetments  In  capital  funds.      Such  re- 


coveries totaled  (5U  millions  In  the  fisoal  year  19UO:   $319  mil- 
lions In  the  fisoal  year  I9UI;   *18  millions  in  the  fiscal  ysar 
19U2:   and  $10  millions  In  the  fisoal  year  19^*3. 

10/    Receipts  from  raductlons  in  oapltal  stook  and  paid-in  surplus 

available  to  be  relssuad  under  axlstlos  l*w  are  Included  as  nega- 
tive items  undar  axpandltures.      Such  reductions  totaled  $l60  mil- 
lions for  general  expenditures  and  $133  millions  for  revolving 
funds  during  the  fiscal  year   19'^!. 

11/     Includes  deposits  resulting  from  the  renegotiation  of  war  oon- 

traots.      Information  on  the  amount   of  such  deposits  is   not  avail- 
able on  the  basis  of  Bally  Treasury  Statements.      On  the  basis  of 
covering  warrants,    such  deposits  were  as  followsi      fisoal  year 
19^3,    $558  millions;   fiscal  year  19****,   $2,235  millions,   of  whloh 
$113  millions  raprossnted  a  voluntary  return  of  excess  profits. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 

(In  Bllllona  of  dollars) 


nscal  year 
or  month 


Ineona  and  profits  tazaa 


Wlthhald  by 

einployers  (Current 

Tax  Payment 

Aot  of  I9U3) 

2/ 


Othar 
2/ 


^plojmeBt  tazaa 


floolal  aaourtty  taxaa  j^ 


Tadaral  Inauranoa 

Contrlbutlone  Act 

(01d-a<e 

lAnrauoa) 


fetfaral  Uneoploj- 

ment  Tax  Act 

(UnafflploTment 

Inanranoe) 


Oarrlera*  Taxlac 

tct  of  1937 

(Railroad 

retlreaant) 


Nlaoal- 
laneoua 
internal 
ravemle 


i^loultnral 

adjuataent 

tajcee 


1935. 
1936. 
1937- 
1938. 
1939. 
191(0. 
igiti. 
191*2. 
191*3. 
ism. 


igW-January.. 
february. 
March. . . . 


April. 
May... 
June. . 


July 

Au£uat. . . . 
September. 
October. . . 
NoTember. . 
December. . 
19145-JanuaTy. . . 


3.278 
3.513 

'(.597 

5.67U 

5.161 

5.303 

7.362 

12.993 

22, im 

1(1,685 

2,188 
2,1(61* 
6,353 
2,935 
3,021* 
5.73I* 
1,985 
2,702 
5,71*9 
1.880 
2,300 
l(,9l*5 
3,01*2 


1.099 
1.1(27 

2.163 

2,61(0 
2,189 
2.125 
3.'*70 

7.960 
16.09U 
31*.  655 

1.727 
1.71*7 
5.911 

2.1(75 
2.167 

5.21(1 
1.21(7 

1.552 

5.i7l( 
1,21*0 
1,501 
i*,3'»7 
2,1*22 


8.393 

57K 

1,137 

750 

560 

1,101* 

591* 

1,065 

7U1 

609 

1.035 

7i*l 
619 


1,099 
1,1(27 
2.163 
2,61(0 
2,189 
2.125 
3.1*70 
7.960 
16,091* 
26,262 


253 

755 

71(0 

833 

925 

1,186 

1,1(98 

1.739 


1.153 

610 
5,161 

1*9 

373 

67 

1,915 
1,063 

U,l»95 

39 

337 
71 

651* 

1*87 

1*,U32 

56 

319 

61 

632 

U66 

3,606 

60 

293 

60 

I.8O3 

1(8 

191* 

51X 
530 

60l( 

691 

896 

1.130 

1,292 

3>» 

252 

I* 

35 

309 

5 

52 

55 

267 

U 

33 


58 

90 
101 
108 

98 
120 
158 
180 

lU 

117 

u 

ij 

1 

3 

12 

1 

3 

11 
1 

13 


150 
109 
la 
137 
170 

209 
267 

1 

1* 

59 

• 

13 

65 
1 

lU 

57 

1 

lU 

55 

1 


l.«57 
2,010 

2,181 
2.279 
2.232 
2.3'*5 

2.967 
3.8U7 
'1.553 

5.291 

1*1£ 
31*1* 

375 

1*21 
520 
1*22 
681 
832 
511* 
580 
507 
539 
573 


5a 
7T 


Source:     Dally  Treasury  Statements. 
•        Less    than   $500,000. 

1/    For  further  details,    flee  chanter  on   Internal  Revenue  Statistics. 
2/    Bxcludee  receipt   of  victory  taxes  withheld  pursuant   to  the  Revenue 

Act  of  igUg.      Such  receipts  have  been  clftselfled  as   "Other"  Income 

and  profits  taxes. 


r^ 


Includes  unjust  enrichment  tax. 

For  the  period  prior  to  September  1939,  the  data  in  the  columns 
entitled  Federal  Insurance  Contributions  let  and  Federal  Unem- 
ployment Tax  Act  represent  collectlone  unler  Titles  7III  and  IX, 
respectively,  of  the  Social  Security  Act. 
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Flflcal  year 
or  fflonth 


1935- 
1336. 

1337- 
193«- 

1939. 

19110. 
191*1. 
191*2. 
19U1. 
19141*. 


igW-Janunry.. 
February. 
March 


April. 
Kay... 
Junp. . 


July 

AU^B  t  .  .  .  . 

September. 


October.. 
November. 
December. 


igUs-Jenuary. 


Budgetary  Receipts  and  Expenditures  -  (Continued! 
Table  3.-  Analysis  of  General  Expenditures 

tin  mlllloDB  of  dollars) 


5.900 
5.935 
6.1*37 
5.86U 
7.221 

7.055 
6,215 
5.986 
5.595 
6,188 


itoo 
31*2 
795 


1*79 

387 

1.018 


1*56 
1*92 
911 


Veterans' 

AdmlQle- 
tratlOD 
1/     2/ 


500 
1*12 
895 


585 


557 
578 
581 
582 
557 

557 
553 
555 
572 
629 


52 
52 
55 


55 
60 


63 
71 
69 


70 


78 


Public 

work  6 

2/     2J 


679 

685 
803 
670 
900 

890 
715 

669 


Aid  to 
agriculture 
2/     1*/ 


930 
966 
988 
866 
1.237 

1,51*6 
1,006  10/ 

1.091 

1,052 

950 


86 
92 
99 


35 
25 
30 


31 


100 

102 

59 


62 
30 
30 


30 
23 
31 


55 


Social 
security 
program 
2/     5/ 


Direct  and  work  relief 


29 
18l* 

5i? 


529 


59 
31* 
36 


33 


sit 

'? 

36 


51 

1*0 

33 


51* 


Work  Projects 

Administration 

and  National  Youth 

Administration 

6/ 


1.26U 
1,896 
1,1*72 
2.21*0 

1.572 

l.37>* 

970 

299 

17 


Federal  Emer- 
gency Relief 
Admialetratlon 
and  Civil  Works 
Admlnl Btratlon 
1/ 


1.831 

U95 

-1 
U 
2 


Civilian 
Conser- 
vation 
Corps 


1*36 
1*86 
386 
326 
290 

283 

257 

163 

18 


Interest 

on  the 

public 

debt 


821 
71*9 
866 
926 
9I1I 

1,01*1 
1.111 
1,260 
1,808 
2,609 


87 

56 

1*1*9 


117 

52 

7U7 


86 

77 

581 


133 

56 
560 


191 


other 
depart- 
mental 
8/ 


36I* 
1*21* 
510 
1*81 
517 

51*6 
525 
5UI* 
590 
692 


58 
59 
62 


70 
1*3 
53 


67 


other 
general 
c:qpend- 
itures 

2/ 


283 
258 
223 
200 
191 

227 
216 
220 
197 
328 

lU 
19 
5'» 


50 
60 
1*5 


96 
15U 
131 


Hi 
132 
101 


109 


3/     Includes  public  buildings,    public  highways   (including  forest   roads 
and  trails),   river  and  harbor  work  and  flood  control,  Tennessee  Va 
ley  Authority,   Federal  Public  Rouslns  Authority  (formerly  0. 
HoMsln;;  Authority),    reclama'lon  orojects   and   the  Public  Works 


Source:     Daily  Treasury  Stptnments. 
•       Less  than  $500,000. 

1/    Includes  public  works  undertaken  by  the  Veterans'   Administration. 
2/    Does  not  include  eipendituree  for  (l)   revolving  funds  or  (2)   trans- 
fers to  trust  accounts,   etc.     These  are  shown  in  Table  5. 

rs.    oubllc  highways   (including  forest   roa 

Val- 
S. 
Admin- 
lBtrat"ion.     EioluJes  certain  expenditures  for  public  works  in  con- 
nection with  war  activities  by  the  Federal  Woiks  Agency,  beginning 

July  191*1. 
1*/    Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage  Corpo- 
~      ration.   Federal  l-n''  benks,  RurC  «ectrlflcatlon  Adilnistretlon, 
War  Food  Administration,    and  Department   of  Agriculture  departmental 
eroendlturee.      ("ar  Food  Administration  comprises  Agricultural  Ad- 
justment Agency,   Farm  Security  Administration,    Office  of  Distribu- 
tion,   Soil   Conservation  and   Kitenslon  Service,    end   Other). 
5/     Includes  rellroed   retirement  and  railroad  uneiployment   activities 
and    excludes   eTpendlturcs  made  by  Office  for  Bnergency  Management, 
War  Manpower  Commission  (U.   S.  Imployment  Service)  under  authority 
of  Social  Security  Act.     For  further  details, 


see  tables  which  fol- 


low on  the  Social  security  progrnm. 

6/  Work  Projects  Administration  was  formerly  Works  Progress  Administra- 
tion. Beginning  with  July  191*2,  expenditures  for  the  National  Youth 
Adr.inistratlon  ere  classified  as    "war  activities   expenditures". 

2/     Inclu(*es   oxpendituret   of   the  Reconstruction  Finance  Corporetion  for 
relief  through  loans  and   grants   to  States,   municipalities,    etc. 

S/    Excludes   expenditures   for  the  U.    S.   Maritime   CommisElon,   departmental 
expenditures  under  the  Social   Security  program  and   the  Department   of 
Agriculture  depertaiental  expenditures. 

2/     Includes   expenditures  for   the  following:      Office  of  Wucation,    end 
Public  Health  Service  of  the  Federal  Security  Agency:    refunds   of 
texes  and   duties   by  the  Treasury  Department:   Post  Office  Department 
postal  deficiencies:   Federal  "ouslrg  AdTlnistratlon;   Treasury  De- 
partment  investments   in  Federal   savings   ant',    loen  essoctations;    cer- 
tain expenditures   of  the  Panama  Canal;    and   capital   stock  of   the  Fed- 
eral Deposit   Insurance  Corporation,    Home  Owners'    Loen  Corporation, 
Federal  home  loan  beTks,    and  Disaster  Loan  Corporation. 
10/     Oross  expenditures  have  been  reduced   $lfO  millions  representing  the 
repayment    of  caoltal   funds  by  certain  United   States   Sovernment  agen- 
cies.     For  further  details   see   "Treasury  Bulletin"   for  June  191*3, 
page  9,   footnote  12. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(Id  Blllloni  of  dollart) 


Tlical  ymar 

or  Bootb 


tfar 

Depart- 
mant 


KaTy 
Depart- 
ment 


Hlscellaneoua  war  actlvitlaa 


Total 
mlacel- 
laseou* 
war  ac- 
tlTltlea 


ture 

Dapart- 

mant 


Federal 
SecTirlty 
i«eBC7 


Federal 
Works 
Agency 


National 
Houelog 
Agency 

y 


Selectlre 
SerTlce 

(adminis- 
tratlTa) 


Treasury 
Depart- 
ment 


United 

States 

Karltlffle 

Commi  B- 

■ion 


War 

Ship- 
ping 
Adjnln. 


Aid 

to 

Chlu 


United 
Hatloce 
Relief  and 
Rehabili- 
tation 
Adfflln. 


Other  war 
actlTi- 

tles 

eipendl- 

turee 

2/ 


1935- 
1936- 
1937. 
1938- 
1939- 

19I10. 
19UI. 
191*2  • 
I9't3. 
19UU. 


19ltl>-Januai7. . 
February. 
March 


April. 
Itay... 

June. . 


July 

Au^st .  ,  .  . 
September. 

October. . . 

November. . 

December. . 

igltJ-January... 


689 

900 

929 

1.029 

1,206 

1.657 

6,301 

26.011 

72.109 

87.039 

7-138 
7.51s 

7.726 
7.31*6 
7.879 
7.567 
7.201 
7.571 
6.99s 

7. '•79 
7.'t01 
7.503 
7.551 


273 
383 

37s 

1*90 

667 

3.678 

lit  .070 

U2.265 

1*9.21*2 

U.I70 
3,792 
U.l*6l 

It.  160 
lt.331* 
U.106 

3.928 
1*.087 

3.905 
It, 091 

3,978 
U.19U 

It,  291* 


1*36 
529 
557 
596 
673 

892 

2.313 

8,580 

20,888 

26,538 

2,082 
2.757 
2.281 

2.262 
2.536 
2,636 

2,591 
2,502 
2.295 
2,61|« 

2,577 

2,U39 
2,539 


-21 

-12 

-6 

1 

4U 

99 

310 

3.362 

8.955 

11.259 

886 
969 
983 
92ll 
1,010 
825 
682 
982 
798 
7I1O 
81*5 
870 
718 


696 

2.011 
2.11*3 

lltC 
181* 
188 

221* 
205 
219 

56 
158 
lUU 

lil^ 
112 
102 


62 
111 
153 
133 

9 

16 
8 
8 
7 
5 
6 
26 
10 

17 
9 
8 

lit 


62 
215 
228 

18 

\l 

11 

7 

21 

15 
21 
13 
19 
17 
IS 

17 


1*5 
297 
608 
539 

1*2 
38 
38 

35 
31 
28 

22 

17 
lU 

1 

-8 
lU 

6 


2U 

519 

1.201 

I.U32 

125 

127 
97 

130 
lis 
188 
12l* 
152 
102 

110 
118 
121* 

137 


-21 

-12 

-6 

1 

l*U 

99 

51 

929 

2.776 

3. 812 

3O8 

386 

273 

361* 

51 

130 
372 
335 
326 
298 
312 
18U 


132 
1,105 
1,922 

153 
182 

165 

IU9 
191 
201 

191* 
131* 
102 

11*5 
152 
183 

180 


200 
1*0 


108 
382 
795 
991 

87 
71 
82 

90 

81 

106 

122 

97 
71 

99 
91* 
97 
72 


Source:     Dally  Treaeury  Statementi. 

Baeic  rigureei     Monthly  flguree  for  the  period  July  191*0  through  April  I9U3 
appeared  In  the  "Treaeury  Bulletin"  for  May  191*3-  pa«e  7* 
•       Leal   than  $500,000. 
ly     Includee  war  public  housing  functlone. 

2/     Similar  Itema  for  periods  prior  to  flecal  year  191*1  are  classified  under 
Other  departmental  and  Other  general  ezpendlturee  In  Table  3.     Includee 


war  expenditures  of  Oommerce,   Justice,    Interior,   Labor,  and  State 
Departmente;   ClTll  Service  Conmlselon;    Szecutlre  Office  of  the 
Preeldent   (Including  Office  for  Ssergency  Management);   Panama  Canal; 
and  capital  etock  of  Ssialler  War  Plants  Corporation.      Includes  De- 
fense Aid  Special  rund  through  the  fiscal  year  I9U3;    thereafter  such 
expenditures  are  reflected  within  the  respective  departments. 


Table  5.-  Analysis  of  Expenditures  for  (II  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


71 seal  year 
or  month 


Revolylng  funds  (net)  1/ 


Aid  to 

agriculture 

2/ 


Public 
worlcs 


Tranafere  to  tniat  accountc.  etc- 


Veterane' 
Adminis- 
tration 

y 


Social 

Secxirlty 

progran  5/ 


Oovemment 

employees' 

retirament 

fxindi 

(U.    S.    share) 


Aid   to 

agrlcultxire 

6/ 


federal 

contribution  to 

District  of 

Columbia 

(U.  S.  ahare) 


1935- 
1936. 
1937. 
1938. 

1939. 

19U0. 
191*1. 
191*2. 
191*3. 
191*1*. 


19l*lt-January . . 
Tebruary. 
March 


April. 
May... 
June. . 


July 

August .... 

September. 

October. . . 
Bovenber. . 
December. . 


191*5-January . 


SI'S 

11 

201* 

121 

92 

-136 

13 

1*0 

-39 

-6 
-3 
-3 
-6 


-1 

-1 

:l 


lUl 

-33 

-18 

-13 

-8 

-6 

-159  1/ 

7 

Ul 

-38 

-5 
J* 
-3 

-6 


20I* 
1*1* 
2a 
131* 
101 

59 
23 
11 
-1 
-1 

-1 
1 


-3 


76 

.820 
6O8 
225 
187 

232 

331 
381 

1*35 
556 

37 

5 

7 

l|0 

26 

llO 

U51 

57 

22 

1*7 
18 
22 

69 


50 
.773 
557 


10 
1 

30 
101 

3 
5 
7 
6 

26 
1*0 
l*U 
US 
22 

13 
18 
22 

35 


11*6 
107 

121 
132 

221 

27I* 

31* 


35 


205 
9 

3U 


35 


21 
1*1 
1*7 

73 
75 

87 

93 

103 

107 

177 


18 
91 
126 

71 

-3 


197 


Source; 


Dally  Treaeury  Statements.  5/ 

Less   than  $500,000. 

Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  In  Table  3.  6/ 

?ara  Credit  Administration. 

Public  Works  Administration.  2/ 

Comprlsee  Adjusted  Service  Certificate  Tuad  and  the  Rational  Service 

Life  Insurance  Pund,  administered  by  the  Veterans'  Admlnlatratlon. 


Includes  railroad  retirement  and  railroad  unenployment  activities. 
Por  further  explanatlona  see  tables  which  follow  on  Social  Security 
program. 

Office  of  Distribution  (formsrly  Agricultural  Marketing  Administra- 
tion) -  surplus  commodity  stamps. 

Oross  expenditures  havs  been  reduced  $155  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
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Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  mllllone  of  dollars) 


. 

Calendar  year 

Jan. 

ret. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Bee. 

Total 

Net  budgetary  receipts  l/ 

193G 

1937 

288 

239 

291* 

271 
315 
31*0 

575 

788 

2,71*7 

3.556 

218 
230 

3O8 

367 

uuu 
51*1 

758 

955 

2,503 

752 
967 
916 

687 

799 

1,566 

3,51*7 
5.206 
6,573 

231 
3I8 
262 

213 

301* 
565 

695 
1,511* 
3.087 

256 
290 
373 

31*7 
1*00 

39U 

563 

1,1*80 
2.950 

529 
828 
771* 

557 

6U9 

1,276 

2,1*92 
1*,569 
6,21*7 

29U 
367 
273 

265 
U13 

71*7 
2.007 
2,163 

1*1*9 
372 

Ul*7 
397 

587 
2,721 
2,568 

1*99 
71*7 
678 

676 

711 

1,135 

2.527 
5.1*1*7 
5,926 

272 
292 
300 

279 
1*% 

607 
2,030 
2,001 

233 

286 
350 

361* 
561* 

601 
2.099 
2.2U0 

517 
823 

672 

521 

7M0 

1.212 

2,701 

5.736 

5,1*15 

1*.372 
5.798 
5.650 

l*.918 
5.831* 
8,81*9 

16,1*03 
31*.  551* 
1*1*,  1*21 

1938 

1939 

19U0 

191*1 

191*2 

191*3 

19l*i* 

191*5 

Budgetary  expenditures  2/ 

1936 

1937 

1938 

- 
1939 

521 
U92 

656 

712 

1,111 

2.628 
6.372 

7.570 

8,202 

1*80 
51*6 
U7I* 

612 

668 
1,075 

2,629 

6,119 
7,862 

636 
766 
705 

820 

822 

1.399 

3,1*21 
7. 351* 
8.525 

631 
695 
631 

730 

783 

1.315 

3.753 
7.1*66 
7.859 

686 
511* 
566 

69U 

6U7 

l.lUl 

3.953 
7.1*35 
8,292 

2,1*27 

1.253 

930 

895 

887 

1,528 

1*.530 
8.327 
8.625 

656 
635 
725 

761*. 

818 

1,598 

5,160 
7,112 
8,110 

57U 
517 
61*5 

771* 

706 

1,529 

5,215 
7,617 
8,119 

676 
632 
718 

71*1 

759 

1,871* 

5,931 
7,535 
7.930 

677 
565 
737 

721 

869 

2,083 

5,937 
7,1*56 
8,02U 

56U 
1*57 
61*6 

61*8 

817 

1.858 

6.363 
7.839 
7.828 

716 
635 
830 

832 
1.172 
2,51*2 

6,500 
7.1*52 
8,1*16 

9,2i*i* 

7,751* 
8,097 

8,835 
9,657 
19,053 

56,020 
88,081* 
97,158 

191*0 

191*1 

191*2 

191*3....* 

191*1* 

1936 

1937 

293 
300 
198 

385 
398 
771 

2.050 
5.58U 
U,823 
l*.61*5 

262 
316 

166 

53U 

1,871 
5,161* 
5,359 

-116 

-200 
-212 

132 

22 

-167 

-126 
2.11*7 
1.952 

1*00 
369 

517 
1*79 
750 

3.058 
5.952 
l*.772 

U30 
221* 
193 

31*8 
2l*7 
71*7 

3.391 
5.955 
5,31*2 

1,898 
U25 
156 

339 

237 
252 

2,037 
3,758 
2,378 

362 

268 
1*51 

1*99 

1*87 

1,185 

U,l*i3 
5.105 
5.91*7 

231 
105 
195 

1*02 
258 

1,133 

U.628 

i*,896 

5,551 

177 

.115 

1*0 

65 

1*8 

739 

3.1*01* 
2,087 
2,001* 

1*05 
273 

1*37 

1*U2 

536 

1,637 

5,331 

5.1*26 
6.023 

331 
171 
296 

251* 

1*55 

1.291* 

5.761 
5.71*0 
5.587 

199 

-168 

157 

311 

U32 

1,329 

3.799 
1.716 
2,999 

U.872 
1,956 
2.UU7 

3,967 

3,823 

10,20!* 

39,613 
53.530 
52.737 

1938 

19^0 

191*2 

iguu";."":::.":::"::::::::: 
191*5 

Source:     Dally  Treasury  Statementa, 

1/    Total  receipts   less  net   amounts   transferred   to  Federal 
Old-Age  and  Siirrlvore   Insurance  Trust  Fund. 


2/    Excludes  public  delsc  retirements, 

^/    Total  expenditures   leas  net   receipts. 


March  1945 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


1944 


DOLLARS 
Billion* 


1945 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Budgetary  Expenditures                       ^ 

l-rKw      J 

iT^ 

x\\ 

^/ 

1 

J 
J 

A/( 

3  Month                 y 

, 

jX 

.>t 

fftcfllill 

nmnmu 

[flllll 

1   1   1   1  1   1  1   1  1  J  L 

JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


7 
6 
5 
4 
3 
2 
I 

0 
-I 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


'N 


J  Month 


Moving  Average. 


tir-llTtTrfnMtj 


1/ 


I    I    I    I    I    I    I  h    I    I    I    I    I I II 


I  I  I  I  I   I  I  I  I  I  I  ll  I  I  I  I 


Ill 


JMMJ      SNJMMJ      SN     JMMJ      SN 
1940  1941  1942 


JMMJSNJMMJSN 
1943  1944 


J    M    M     J     S 
1945 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  nilllona  of  dollara) 


Tlsc«l  year 
or  month 


1935- 
1936- 
1937- 
1938- 
1939- 

ISUl. 
igMa. 
19'»3- 


igUU-Jannary.. 
7ebmary. 
(torch 


i^rll. 
May... 
June. . 


July 

Au^at .... 
Septenher . 


Octohar. . . 
BoTamber. 
Decanher. . 


igUS-January. 


Total 

tmat  fnnda, 

net  recelpta  (*) 

or  net  ezpendl- 

tnrea  (-) 


+6U 
♦3U 
♦19 
♦11 
♦29 

♦37 
♦37 
♦66 
♦92 
♦lUg 

♦50 
♦150 
-201 

♦  120 
♦282 
-355 

♦102 
♦2«2 
-308 

♦112 
♦257 
-282 

♦80 


federal  Old-i^  and 

SurrlTora  Inauraaee 

Traat  Pond 


♦1 
♦1 

♦3 

♦10 

♦9 

♦6 
♦6 

♦28 
♦13>t 
-15« 

♦15 

♦289 
-313 

♦U5 
♦273 
-293 

♦2fe 
-305 

♦29 


Recaipta 


267 
1|02 
530 

580 

717 

9M0 

1.190 

1.363 

32 

250 

3 

306 
102 

U9 

291 

5 

265 
5 

36 


Iipandl- 

tUTttS 


267 
iioi 
529 

577 
707 
931 
.185 
.357 

U 
116 
161 

16 

17 
UlU 

5 

IS 
298 

19 

19 

309 


TTQenployment 
Tmat  fond 


Bat 


♦12 
♦1 


-6 
♦3 

-3 

-3 

♦9 
-8 

♦2 

♦I* 

-lU 

-2 

♦30 
-29 


♦17 


Baealpta 


19 
29't 
763 
838 

959 
l.llU 
1,21A 
1.399 
1.567 

J? 

UU 
278 
103 

51 

295 

37 

58 

253 

38 

98 


bpandl- 
tnraa 


19 
29U 

751 
837 

957 
1.118 
1.2'»3 
l.ltOU 
I.56U 

76 

267 

U6 

'? 
286 

101 

1*7 

309 

38 

28 

283 

38 

Bl 


Ball  road 
Betlrament  Account 


Set   Receipt  a 


♦2 
♦2 


-2 
♦11 


♦u 

-2 


♦5 
-1 


♦1 


1U8 
109 

123 
127 
lUh 
221 
273 

3" 


35 

8 
205 


35 


fiqiandl- 
turea 


1U6 
107 

125 
116 
lldt 
217 
275 

3'» 


31 

• 

7 
205 

-5 
.1 

3U 

• 

1 
3fc 


Other 
traat  eccoonta  1/ 


♦61) 
♦3U 
♦20 
-1» 
♦2U 

♦35 

♦20 

♦57 

♦88 

♦lUl 

♦63 
+19 
-Ul 

♦95 

♦1 

-U5 

♦53 
♦18 
-13 

♦U7 
♦39 
♦23 

♦3U 


Recelpta 


W 


301 
2.053 
858 
323 
3U9 

:66 
'9 
512 
961 
.853 

16U 

121 

9U 

202 
179 
231 

U15 
216 
162 

206 
225 
182 

251 


Xxpendi- 
turea 


237 
2.020 
838 
327 
325 

331 

r^ 

87U 
1.713 

101 
102 
135 

108 
178 
275 

362 
198 
17U 

159 
186 
159 

218 


Source:   Daily  Treasury  Stateaienta. 
•   Lees  than  $500,000. 
1/  Includes  OoTernment  Ineurance  and  retirenent  funda. 


Table  2.-  Other  Ftands 


(Xn  mllllona  of  dollara) 


71ecal  year 
or  oonth 


Tranaactlone  in  checking  accounta 
of  aorenment  agenoiea.  etc. 


Total  all 
trana- 
aotiona 


laeuance  of 

ohligationa 

2/ 


Other 

trana- 

actiona 


Xnereaent  on  gold 


Receipts 


^pendl- 
toras 


Seigniorage  on  ailver 


Receipt e 


Zipeodi- 
turea 


Mlecellaneoue  fond  a 
and  account  a  1/ 


Receipte 


Sipendi- 
tures 


1935- 
1936. 
1937- 
1938. 
1939. 

19110. 
19'H. 
19U2. 
19U3. 
191A. 


19Ul4-JanuaJ7. . 
Fehruaiy. 
March 


April. 
May... 
June.. 


July 

August. . . . 
September. 


October.. 
UoTember. 
December. 


I9U5- January. 


♦637 
♦108 

+31 U 

♦20h 
♦768 

♦3U 
-217 

-3.625 

-2,19!> 
-U,lt03 

-165 

-331 

-2,002 

-87 

-lUg 

-88 

-254 
♦35 

-95 

-16U 

+21 


{ 

♦1,106 

♦288 

♦852 

-I.8O9 

-2,87U 

-18 

-115 
-95 

-577 

-1.6'»7 

-56 

-211 
-21 

-Ul* 

-5 
♦1 
-19 

-37 


2/ 

I 

-337 

-251* 
-1,069 
-1.8I5 
-1.500 
-1.529 

-1U6 

-216 

-1.907 

♦U90 

♦1,500 

-31 

♦18 

-233 

♦79 

-89 
+70 
-1U5 

+57 


-111 

-it03 

-99 

-51 

-5 


MoU 
101 

52 

5 


♦lUo 

♦176 

♦uo 

♦90 

♦90 

+U9 
♦ao 
+iu 


lUo 
176 

l»0 

90 
90 

1*9 
20 
lU 


♦2 

+16 

♦11 

+39 

♦2Ul 

+20U 

♦101 
♦8 
-2 

♦160 

+51 

-170 

+223 
+U2 
+29 

+130 
+311 
♦253 

♦137 


2UU 

331 
155 

-3 

27 
233 

292 

-86 

-207 

. 

-101 

_ 

-8 

- 

2 

_ 

-160 

- 

-51 
170 

• 

-223 
-1(2 

- 

-2<> 

- 

-130 
-311 

-253 

-137 


Source:      Sally  Treasury  Statements. 
•       Lees  than  $500,000. 

1/     Conrprlses  PVA  revolTln^  fund,   and  special  deposits   (net). 
Also  Includes  Office  of  Olstrl'tutlon  (formerly  A^leultural 


Marketing  Administration)  commodity  food  stamp  transactions. 
2/     Net  receipts  In  this  column  cocetltute  net   sales,    and  net  expenditures 

consltute  net   rodemptlons  of  obligations. 
2/     Details  not  arallaMe. 
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Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


Pleoal  year 
or  month 


1935. 
1936. 
1937. 
1938. 
1939. 


igiw. 
igUi. 

igiw! 


I9I4U- January . . 
?ebniajy . 
March 


April. 
May... 

Jmie. . 


July 

August .... 

September. 


October. . 
November. 
December. 


15U5- January. 


Amount  required  to  be  financed 


Total  amount 
required 

to  be 
financed 


3.209 

5.390 

3.1't? 
l,3gU 
U,l6U 


3.611 

5.99U 

23. Wl 

61*.  307 


'*.837 

IZ.Ultg 

U.157 


t.772 

5.3'»2 

l't.637 


7.703 
5.551 
s.Zhs 


6.023 
15,626 


lt.6U5 


Net 

budgetary 

deficit 

1/ 


l\ 


209 


3.5^2 


3,611 

5.103 

19.598 

55.897 

19.595 


't,«23 

5.359 
1.952 


U.772 
5,3^2 
2.378 


5.9't7 
5.551 

s.oou 


6.023 
5.587 
2.999 


U,6l45 


Hot  increase 
In  Oeneral 
Tvni  balance 


Site 

622 


358 

6.515 

10,662 


6,916 


11.6U6 


1.756 


12.U33 


Vet 

expendlturee 

in  trust 

accounts, 

etc. 

2/ 


lll« 
3.506 
l,S6l 
U,051 


173 

2.205 


613 


2Wi 


193 


Meene  of  financing 


Total  amotint 
financed 


3,209 

5.390 
3.1% 

1.384 
U,l6U 


3,611 

5.99U 

23. wl 

64,271* 

6U,307 


lt.837 
12.1*1*8 

It. 157 


l*,772 

5.31*2 

1U.637 


7.703 
5.551 
2.21*8 


6,023 

5.587 

15,626 


it,6U5 


Increase  in 
public  debt 


1,61*8 

5'97? 
2.61*6 

71*0 

3.275 


2,528 

5.99I* 
23.1*1 
61*,  271* 
61*.  307 


U.781 

12.1*1*8 

1,608 


252 

1.399 

IU.637 


7.570 

1.229 

-307 


71*8 

U.76I 

15.626 


1.778 


Net  decrease 

in  Qeneral 

Tani  balance 


7UI 

128 
338 


91*7 


55 
2.51*9 


l*.327 
3.757 


U.252 
2.555 


5.127 

188 


2.630 


Het 
receipts 
in  trust 
aocounts. 

etc. 


821 
312 
37U 
306 
890 


136 


193 

185 


133 

70 


lUS 
639 


238 


Source:   Dally  Treasury  StatementB. 

1/  Excludea  aaounte  for  public  debt  rDtlrenwnt  which  are  chargeable  to 

the  sinking  fund,  etc.,  under  special  provisions  of  law. 
2/  ComprlBes  trust  accounts,  checking  accounts  of  GoTernnent  agencies, 


etc.,  increment  on  gold,  seigniorage  on  sllTar,  and  alscellaneoue 
funds  and  accounts.   Increment  on  gold  excludes  eiqiendltures  for 
national  hank  note  retirements. 


12 


Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

Cn  mtUlsni  of  dollara) 


Tleoal  year 
or  aoath 


1936 

1937 

193« 

1939 

igMo 

ISUl 

igiia 

19't3 

igwi 

igUU-Jaauary... 
February . . 
March 

April 

May 

June 

July 

luguet . . . . 
Septet&ber< 

October... 
Bovember. . 
December.. 

19U5-January. . . 


Receipts 


Oroee  receipts 


Total 


252.2 

60U.lt 

631.2 

712.2 

78S.2 

1,015.6 

1,282.9 

1, 1(72.0 

U8.1 

368.7 

8.0 

38. U 

323.6 

6.2 

5U.7 

305.0 

U.5 

58.6 

278.5 

U.9 

"6.5 


Social  security  tBX9t 


Tederal  Insurance 
Contributions  A£t 
(01d-a£e  insurance) 


191*.  1 
51U.U 
530.U 
60U.7 
690.6 
895.6 
,130-5 
,292.1 

33.8 

252.2 

U.U 

35-1 

309. U 

5-1 

51.8 

293-3 

3.8 

55.U 

267.1 

U.6 

33-3 


federal  UneoploTnent 

Tax  Act 

(IhiemplojBeat  Insoranoe) 

2/ 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 

158. u 

179.9 

IU.2 

116.5 

3.6 

l51 
1.1 

2.9 

11.7 

.7 

3-2 

11.2 

.9 

13.2 


Less  aiBounte  credited  to 

Federal  Old-A^e  and 

SurrlTore  Ineuranee 

Trust  Pond 

1/ 


265.0 

387.0 
503.0 
537.7 
661.3 
868.9 
■103.0 
,259.5 

31.8 
250.2 

2.U 

31-7 

306.0 

1.7 

I19.3 

290.8 

l.U 

53.6 

265.5 

2.1 

31.0 


Est 
receipts 


-12.8 
217. "t 
128.2 
17't.5 
126.9 
1I16.7 
185-9 
212.5 

16.2 
118. 5 

5.S 

6.7 

17.7 

lt.5 

5.1 

IU.2 

3.1 

5.0 

13.0 

2.8 

15.5 


riscal  year 
or  month 


1936- 

1937. 
1938. 
1939. 

19UO. 
19IH. 
19U2. 

191*3. 
19UU. 


igUU-Jeruary. . 
February. 
March 


April . 
May... 
June. . 


July 

Au^et  • .  ■ . 
September. 

October. . . 
NoTember. . 
December. . 


19115- January. 


Zipandlturaa 


Adfflinit- 

tratlve 
eneneea 


28.lt 
182.  T 
332.5 
3't3.3 
38U.2 
UU9.It 
50U.U 
527.2 
52U.2 

58.8 
33.t 
35-t 
53.6 
U3.6 
32-3 

53.1 
37.6 
3U.9 

50. U 
39.8 
32.9 
53-3 


.6 
15.8 
20.0 

a. 3 
25-3 
31-5 
31.5 
33-3 
32.1 

2.2 
2.7 
2.8 

2.7 
2.9 
2.8 

2.U 
-1.8 

6.1 

2.8 
2.8 
2.7 
2-9 


Orants  to  States 


Old-age 
assist- 
ance 


27.8 
166.9 
271.5 
320.3 
356.5 
U15.2 
U69.6 
U91.I 
U88.0 

56.1 

30. U 

32-3 

50-7 
UO.2 
29.0 

50.3 
38.8 
28.3 

U6.Q 

36-3 

29.6 
U9.5 


Social  Security  Board 


Aid  to 
dependent 
children 


19.7 
12U.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

35.2 
2U.2 

26. U 

35.6 
3i.lt 

25-1 

30.6 

31.8 

22.9 
30.0 
29.1 
25.0 

31.6 


2.0 
IH.3 
25-5 

^!u 

63.2 
69.U 
67.3 
57.0 

6.2 

11.7 
3.0 

5.3 

5.5 
2.7 

5.6 
5.0 

3-5 

%^ 
U.U 

3-2 

51 


Aid   to 
the 

blind 


1.0 
U.6 
5.2 

6.2 

7.1 

8.0 
8.5 
10.3 

1.1 

.6 

.7 

1.0 

.9 

■  7 
1.0 

.9 
•  7 

1.1 
.7 
.7 

1.0 


Unes^loy- 
ment  com- 
pensation 
adminis- 
tration 


.9 
9.1 
UI.9 
5«.9 
58.3 
63.0 
70.3 
55.1 
36.3 

9-7 

• 

1.6 

5-8 

.U 

* 

9.6 
.2 
.2 

7.0 
1.0 

« 

8.6 


Public 
Health 
Serrloe 


Publlo 

health 

work 


Hatemal 
and  child 

health 
serrloee 


2.U 
7.8 
8.9 
8.0 
9.l» 
10.8 
U.U 

10.7 
10.9 

2.2 
.2 
•3 

2.2 
.2 
.1 

3.1 
.1 
.2 

2.2 
.2 
.1 

1.9 


Department  of  Labor 


1.0 
3-1 
3.8 

5.5 
5.9 
6.5 
6.2 

•  9 
.U 
.2 

•  3 
.9 
-3 
.2 
.3 
.5 
.U 

•  5 

•  3 
.6 


Services 

for 
orlppled 
children 


.6 

2.1 

2.7 

3.0 

u 

U.0 

3.8 

3.8 

-5 
-3 
.2 

.U 
.7 
.1 

.1 
.2 
.2 

.u 

•  3 
.3 

•5 


Child 
welfare 
serrlces 


.2 
1.0 
l.U 
1.5 
1.5 
1.5 
1.6 
1.6 
l.U 


.1 
•  3 


Office  for 
Itaergency 
Manacement 


War 
Hanpover 
CoianlBSlon 

(U.   S. 

Anployment 

Service) 


20.7 
1-3 


Refunds 

of 

taxes 


Ul.O  6/ 
1.8 

3.5 

2.8 
U.2 

.5 
.2 
•3 
.2 

.5 
.5 

.u 
.7 

•  5 

.7 


bcess 

of 
expendi- 
ture s 

5/ 


28. U 
195.5 
115.1 

a5.i 
209.7 
322-5 

357.8 
3U1.3 
311-7 

U2.6 

-85.2 

29.8 
U6.9 

25.9 

27.8 

U7.8 
23. u 
31.8 

U5.U 

26.8 
30.1 

37.8 


i/ 


Eblly  Treasury  Statements. 

LesB  than  $50,000.  i*/ 

Formerly  Title  VTII  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.      Includes  amounts  equal 
to  apT'roprlations  to  Railroad  Unemployment  Insurance  AdEiinistration 
Fund  equlTalent  to  amounts  of  taxes  collected  vlth  respect   to  the 
period  from  January  I936  to  Jxme  1939,    inclusive,   from  oB^loyers  auh- 
Ject   to  the  fiallroad  Unemployment   Insurance  Act   (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1.  19^,   figures  represent  aaounts  transferred  to 
the  Old-Age  Heeerve  Account.      From  January  1   to  July  1,   19^0  "trans- 
fers" were  made  to  the  Federal  Old-A^e  and  Survivors  Insurance  Trust 
Fund.      Subsequently  receipts  have  been  deposited  in  the  Generel  Fund  5/ 

of   the  Treasury  and  "appropriated"  directly   to  the  Federal  Old-Age  bf 

and  Survivors  Insurence  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimburfiemeut  to  the  General  Fund  account 
to    cover  administrative   expenses,    which  are   shown  as   erpendltures   in 


Section  II.  Table  1. 

Includes  only  expenditures  from  ^propriaticns  made  specifically  for 
administrative  expenses  relating  to  the  Social   Security  Act;   namely. 
Social  Security  Board,    Department  of  Connerce.    sjid  Department  of 
Labor;   and  administrative  expenses  reimbursed  to  the  General   Fund  of 
the  Treasury  under  Section  201    (f)  of  the  Social   Security  Act.   as 
amended.      Beginning  J\ily  1,   19^,    includes  also  administrative  ex- 
penses under  the  Vagner-Feyser  Act.      Excludes  administrative  ex- 
penses payable   from  other   appropriations,    principally   for   the  fol- 
lowing agencies:      Bureau  of  Internal  Revenue  of  the  Treasury  Depart- 
ment,  and  public  Health  Service  and  Office  of  Education  of  the  Fed- 
eral   ?  curlty  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938.  appropriated 
$Ul  millions  for  refunding  to  certain  States  portions  of  Federal  ea- 
ployers'    tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continuedl 


Table  2.-  Railroad  Retirement  Act 

(In  milllone  of  dollars) 


Fiscal  year 
or  iQOQth 


Rocelpte 


Caxriers'  Taxing 
Act  of  1937 


Expenditures 


Adm Inlet rat ive 
e;q)eneei 

y 


Tranefere  to 
Ball road  Retire- 
ment Account 
(trust  account) 


Refunds 

of 

taxes 


ErcesB  of 
e^endttures 

if 


1936. 

19?7. 
1933- 
1939- 
19W>- 
19W. 
19U2. 
19UJ. 
19U11. 


19UI4- January. . 
February. 
March 


April . 
May... 
June. . 


July 

Au^Bt .... 

Septem1)er. 


October. . 
Novemljer . 
December. 


1 9  U5- January. 


.3 
150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 

1.2 
U.l 
58.6 


g 


l.U 
lit. 2 
56.9 

1-5 
llt.U 
55-2 

1.2 


•3 

1-5 

1U9.O 

110. 0 

123.3 

128.2 
1U8.5 
220.2 
265.3 

3U.I 
.1 
.2 

3'».7 


205.0 
.1 
.2 

31*.  2 
.2 
.2 

3lt.8 


•  3 

1.5 
2.6 

2.9 

2.6 

'•? 

7.6 

5.U 
2-5 

.1 
.1 
.2 

.2 
.2 
.2 

.2 

.1 
.2 

.2 
.2 
.2 


1U6.I4 
107.1 
120.7 
12U.U 
1I40.9 
21U.S 
262.7 

31*. 0 


3"*.  5 


20U.8 


3U.0 


3U.5 


.3 

1.2 

-1.1 

.7 

2-3 

-8.7 

-21.6 

ll.lt 

-1.5 

32-9 

-3.9 

-58.  U 

3'«-3 
-13.2 
-6C.7 

203.6 
-llt.l 
-56.7 

32.7 
-1U.2 
-55.1 

33.7 


y 


Dally  Treasury  Statenente. 

Lese  than  $50,000. 

Includes  only  expenditures  from  65>proprlatlone  made  specifically  for 


administrative  e^ensea  relating  to  the  Railroad  Retirement  Act. 
2/     Covered  ty  appropriations  from  the  General  Fund  of  the  Treasruy. 


Table  3.-  Railroad  Unemployment  Insurance  Act 


1/ 


(In  millions  of  dollsire; 


7lBCal  year 
or  month 


Receipt e 


Railroad  unemploy- 
ment  insurance 
contributions 


Expenditures 


Total 


Administrative  ex- 
penses (Railroad 
Unemployment  Insur- 
ance Administration 
Fund)  y 


Transfers  to  Rail- 
road Unemployment 
Insurance  Account. 
Unemployment  Trust 
Fund  U/ 


Excess  of 
expenditures 

1' 


1936.. 
1937. 

1938.' 
1939. 
19110. 

igui. 
igte. 
19U1. 
19UU. 


igUV January . . 
February. 
March 


J^rll. 
May... 
June. . 


July 

August . . .  ■ 
Septenber. 


October.. 
NoTember. 
December. 


I9U5- January. 


U.9 

6.8 

8.5 

10.3 

12.1 


.1 

2.8 


.1 

3.5 


.1 
3.3 


.1 
3-2 


.5 
5.0 
3.t 
2-5 
2.2 
3.2 

•  3 
.3 
.3 

■3 
■3 
.3 

•  3 

• 

.7 

.11 
•3 

•  3 


7.5 

J-9 

6.0 

11.7 


8.9 


.5 

.1 

it.l 

-2.1 

-2.1 

2.7 

.3 

-2:'6 

.3 

.2 

-3-2 

-3 
5.8 

-2.6 


-3-9 


Source:   Dally  Treasury  Statements. 

•        Less  than    $50,000. 

1/     Operated  as  Railroad  Unemployment   Insurance  Adminletratlon  Fund. 

2/     Represents  10^  of  contritutlons  under  the  Railroad  Unemployment 

Insurance  Act;   the  renaainlng  '^^  is  deposited  in  the  Railroad  Un-  ^ 

employment   Insurance  Account,  .Unemployment  Trust  Fund  (See  Section 
11,   Table  3).      Excludes  amoun\B  ^propriated  to  Railroad  Unemploy- 
ment  Insurence  Administration  Fund  equivalent   to  amounts  of  taxes  k/ 
collected  for  the  period  January  1936  through  June  1939  from  em- 
ployers subject  to  the  Railroad  Unemployment   Insurance  Act.     Those                ^ 
amo-ints  aggregate  $17-7  millions  and  were  distributed  by  calendar 


years,  as  follows:     1936,   $2.7  nUllons;   1937.   $5.3  millions; 
193s,    $6.8  milllone;   and  for  the  first   six  months  of  the  calendar 
year  1939.    $2-9  millions.     These  amounts  are  Included  In  Table  1 
under  Federal  Unemployment  Tax  Act   (unen^doyment  insurance). 
Includes  onlyAxpenditures  from  appropriations  made   specifically 
for  admlcistratlve  expenses  relating   to  the  Railroad  Unemployment 
Insurance  Act. 

Represents  excess  funds  of   the  Railroad  Unenployment   Insurance  Ad- 
ministration Fund   (under  Act  of  Oct.   10,   19^)- 
Covered  by  appropriations  by  Congress. 


lu- 
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Social  Security  ProKran  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^ 


(CunrJatlve  from  organlsAtloa  -  In  Bllllone  of  dollori) 


ibd  of  flBCal 
yeor  or  month 


Baceipti 


Total 
receipt* 


Appropria- 
tlona  by 
Con^reei 


InTeit- 

me*lta 


Eipendlturee 


Total 
eipendl- 
turee 


Old-ace 
benefit 
payneate 


RelAbureement 

for 

adolniatratlv* 

ej^eneea  2/ 


Inveat- 
oenta 


Unexpended  balance 


In  General 
l^ind 


In  dlaburalne 

officer'! 

account 


1936 

1937 

1938 

1939 

igiwj 

igiii 

19't8 

19'13 

1910! 

19Ul|-ll0Teaber. 
Decafflber. 

19^-Januaiy. . 


26T.3 

782.7 

1.199.« 


792.1 
2.536.2 

3.502. e 

11,720.7 
6,116.0 

6,791.'* 
6.797.9 
6.836.1 


265.0 

765.0 

1.155.0 

i;.705.o 
s'.  393.1 

1,288.  e 

u,'»i9.3 

5.7U.t 

6,383.0 

6,387.0 
6,U20.2 


2-3 

17.7 

Ult.6 

87.1 

lltj.i 

21U.1 

301.5 

tot.  7 

>I08.U 
I1IO.9 
itlj.g 


5.t 
19.3 
U7.U 
118.6 
275.6 
1152.U 
669.6 

772.0 
793.8 
815-5 


5.U 

19.3 

35-1 

99.5 

209.8 

359.1 

5'«3.7 


67U. 


12.3 
39.1 
65.9 
93.'! 
126.0 

137.0 
138.9 
lltl.2 


267.2 

777-2 
1,180.3 
l.7Wt.7 
2.397.6 
3,227.2 
14,268.3 
5.UU6.[i 

6,019.3 
6.OOU.7 

6,020.6 


267.1 
662.3 
1.177.2 
1.738.1 
2.380.6 
3,201.6 

S, 236.8 

5.'«)«.9 

5,676.8 
5,966.8 

5.953-8 


-1 

113.0 

.1 

d 

5-2 

7.0 

16.1 

313.8 

8.5 

36.U 


.1 

1.9 

3.0 

6.1 

10.8 

20. li 

2U.5 

21. U 

28.7 
29.'l 

30. U 


Soureet     Sally  Treaeurjr  Statesenti. 
•       Leae  than  $50,000. 
1/     Include*  traneaction*  effected  under  the  predeceecor  Qld-i^  Reaerr* 


Aeoomit. 
2/    Under  Section  201  (f)  of  the  Soolml  Security  icX  aaaadnante  of 
1939. 


Table  2.-  Railroad  Retirement  Account 

(CuDUlatlre  froa  orcanitatlon  -  in  ailliona  of  dollars) 


Aid  of  fiacal 
year  or  nonth 


Beoeipto 


Total 
receipti 


Appropriation! 
by  Coneraea 


Interact  on 
iBvestneata 


bpandituret 


Balaae* 


Benefit 
payaenti 


InTeataenta 


Uaaapaaded  balanea 


In  Oenaral 
fund 


In  dieburain^ 
officer 'e  account 


1936 

1937 

1938 

1939 

W 

19UI 

ISte 

19't3 

19UU 

19ltli-BoTambsr 

Seceobar 

19U5-Januaz7 

Source:  Daily  Traaauiy  Stataaenta 
•   Us!  than  $50,000. 


I16.6 
U6.6 

268.it 
390.8 
506.9 
650.9 
871.5 
l.lMU.l 

a.1153.3 
l,lt53.lt 

l,lt53-6 


lt6.6 
lt£.e 
l"t6.5 
261t.8 
38U.9 
»98.! 
639.M 
85it.2 
I.U6.9 

l.'»25.7 
l.U25,7 
l.teS.T 


l.U 
3.6 

11.6 
17.3 
27.2 

27.6 
27.7 
27.9 


U.o 
79.8 
I85.6 
298.7 
"•19.9 
5I16.I 
676.6 
811.0 

869.1 
880.8 
892.6 


lt£.6 

U2.6 

68.1 

82.7 

92.1 

87.0 

10U.8 

19>t.9 

333.0 

58>t.l 
578.7 
^1.0 


66.2 
67.2 
79.  "< 
74-0 
91.5 

178.0 

318.5 
500.5 

1*89.5 
512.0 


U6.6 
36.6 
.8 
13.8 
10.8 

u 

U.l 

1.1 

70.2 

70. U 

35.« 


6.0 
1.6 

2.3 

i.e 
10.5 
11.7 

12.8 
I3.U 

13.»* 
12.8 

13.2 


Table  3.-  Unenployment  Trust  Fund 

(CtmdatlT*  from  orcanl>«tloB  -  In  miniont  of  dollart) 


BMfllptt 


Xod  of  fitoal 
year  or  aonth 


total 
receipts 


State 

uneiBplo7- 

aeat 
Incoranoe 

•CtlTl- 

tlee 


Depoilta 

by 

State* 


Railroad  U&eaplojrment 
Ineuraaee  Account  1/ 


Batlroad 
unen^loT- 

ment 
Ineurance 
contrlbu- 
tloBi  2/ 


Transfer* 

froB 
State*  y 


transfer* 
froa 

Ballroad 
OBeaploynent 

Ineurance 
Adalnletra- 
tloB  rand  k/ 


Intereet 


inreet- 

aente 


Total 

eipendl- 
turee 


ftyendlturee 


State  unenploynant 
insurance 
aetinties 


Vitb- 
drawale 

by 
States 


TraoBfers 
to  Bail- 
road  UnSQ- 
ployveat 
Insurance 
Account 
2J 


Ballroad 
[Jnenploy- 

■ent 
lasuranoa 

Account 

1/ 


Benefit 

payments 


Inreat- 
aonte 


In 
General 

ruad 

(Special 

Dvposit 

Account) 


tteexpendad 
balance 


In  di»- 

Inirsiac 

officer's 

account 

5/ 


1936 

1937 

1938 

1939 

19'io 

19U1 

19U8 

19UJ 

191tlt 

19ltlt-BoTOaber... 

December. . . 

igltS-January 


I8.9 
313.U 
1.076.2 
1.9l't.3 
2.857.9 
3.971.9 
5.215.5 
6.61I1.0 
8,180.9 

8,S7U.7 
8.912.9 

9.011.3 


18.9 
310.6 

1,058.2 
1,869.5 
2.729.3 
3.621.U 
11.717.3 
5.935.0 
7.284.3 

7.936.3 
7.9U3.3 
7.986.9 


W*.2 
105.6 
181. 9 
274.3 
383.7 

I115.6 
uitS.l 

UWt.2 


1.8 

105.9 
105.9 
105.9 
105.9 

106.1 
106.1 

106.2 


iI;S 

17.4 
29.1 

38.0 
38.0 

38.0 


.1 

?.« 

18.0 
Itlt.S 
82.6 
131.5 
198.9 
281.4 
377.9 

378.7 
381. 3 
U36.1 


1.0 
192.0 
633. 8 
1.133.1 
1,688.2 
2. 065.  It 
2,21*1.5 
2,302-1 

2.324.5 
2.329.4 

2.336.5 


1.0 
192.0 

633.  S 
1.116.7 
1.550.0 
1.918.0 

2.092.1* 

2.152.4 
2,lA.4 

2.179.3 

2.186.2 


1.8 
105.9 
105.9 
105.9 
105.9 

106.1 
106.1 

106.2 


14.6 

43.2 
U3.S 

Illl.O 
Wt.l 

llU.2 


18. 9 
312.4 
884.2 

1.280. 5 
724.9 

2.283.7 

.150.1 
.372.5 

5.878.8 

6.550.2 

6.583-4 

6.6711.! 


18. 9 

312.3 

872.0 
1.267.0 
1.710.0 
2.273.0 
3.139.0 
4.367.0 
5.870.0 

6.5U6.0 
6.579.0 
6.653.0 


.1 

12.3 

13.5 

13.4 

8.0 

7.8 

U.O 
8.5 

1:1 

21.3 


l.U 
2.7 
3.3 
1.5 
.3 

.3 
.2 

-5 


Source:      Dally  Treasury  Statements. 

*       Lese  than  $90,000. 

\J     Kxcludeo  adTance  of  $13  millions  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  flecal  year  19^0. 

2/  Represents  90^  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10^  Is  used  for  adn\ni*tratlTe  expenses. 
(See  Section  I.   Table  3.) 

^     Represents  amounts  transferred  from  States  to  Railroad  thiflmployment 


Insurance  Account  equlTalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  193^  to  June  1939>   inclusive,   froa 
eiq>loyees  and  aoployere  who  coae  within  the  purrlew  of  the  Rail- 
road Unenployment    Insurance  Act. 

Represents  excess  funds  of   the  Railroad  Unenployment   Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.   10,   19I10). 
For  railroad  unenployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program ^^ 

As  of  January  31,  1945 


Data 
approred 


Public 

Law  No. 


Tltla  of  aot 


Appropriations 


let  contract 
authorliationB  2/ 


TTth  Congresa,  rirat  Saaaton 


Tei.  6, 

Ta*.  13, 

Mar.  1, 

Mar.  17, 

Mar.  ?7, 

ipr.  1. 


*pr.  5, 
*pr.  5. 
May  6, 
May  23, 
May  2k, 
May  31. 
June  2S, 
June  28, 
June  30, 
July  1, 
July  3. 
iug.  25, 
Oct.  28, 


I9U1 

wta 

I9UI 
I9UI 
I9U1 
HUI 

igui 
19U1 
19U1 
19U1 
191*1 
19H1 
19U1 
19U1 
igiti 
191*1 
191*1 
191*1 
191*1 


Sot.  19,  I9U1 
Bee.  17,  191*1 
Dec.   23,   I9U1 


Jan.  30,  191*2 

Tel).  7.  19'»2 

rei.  12,  191*2 

let.  21.  191*2 

Mar.  5,  191*2 

Apr.  28,  191*2 

Apr.  28,  191*2 

June  5,  191*2 

June  19,  191*2 

June  23,  I9U2 

June  27,  191*2 

July  2,  191*2 

July  2,  191*2 

July  2,  I9I12 

July  2,  191*2 

July  2,  191*2 

July  2,  191*2 

July  2,  191*2 

July  25,  191*2 

Oct.  26,  191*2 


5 

6 

9 

13 

23 

25 

28 

29 

1*8 

71 

T3 

88 

135 

136 

139 

li*6 

WO 

2U7 


295 
353 
371 


Joint  BalalutlOB  (asasganey  ahlp  oohittuotion) 

Joint  Beaolutlon  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act,    19l*l 

Fourth  Supplemental  National  Defense  Appropriation  Act,    19l*l.... 

Defenae  Aid  Supplemental  Appropriation  Act,   19M 

Tlret  Deficiency  Appropriation  Act,    191*1 

Independent  Offices  Appropriation  Act,    191*2 

Fifth  Supplemental  National  Defense  AppropriatlQn  Act,   19l*l 

NaTy  Department  Appropriation  Act ,    1942 

War  Department  CI rll  Appropriation  Act,   19l*2 

Additional  Urgent  Deficiency  Appropriation  Act,   191*1 

Treasury  Department  Appropriation  Act,   191*2 • 

Justice,    State  and  Commerce  Departments  Appropriation  Act,   19^* 

Interior  Department  Appropriation  Act,    191*2 

Military  Appropriation  Act,    19U2 

Lahor  -  Federal  SecTirity  Appropriation  Act,    19l*2 

Second  Doficioncy  Appropriation  Act,    19U1 

First   Supplemental  National  Defense  Appropriation  Act,   191*2 

Second  Supplemental  National  Defense  Appropriation  Act,   19l*2l 

(Title  I) 

(Title  II) 

Defense  Highway  Act  of  19^1 

Third  Supplemental  National  Defense  Appropriation  Act,  191*2..... 
Joint  Besolutlon  (War,  Philippine  relief,  and  defense  housing)*. 

Total,  77th  Congress,  First  Session 


313, 

175, 

6, 

1.376, 

7,000, 

111*, 

399, 

2.293, 

3.1*15, 

37, 

168, 

62, 

129, 

2, 

10,381*, 

173, 

998, 

6.580, 


500,000 
000,000 
0U7,775 
U6l*.602 
000,000 
1*58,1*68 

360,000 

227,920 

521.750 

920,370 
556,000 
193,150 

227.750 

035,000 

821,621* 
168,500 
89l*,56l 
012,  W*8 


5,985,000,000 

159,005,585 

9.112.021,91*7 
510,000,000 


$  1*9, 396. 1*37. 1*50 


$    600,000,000  y 

28,1*00,000 

50,000,000 


$       678.1*00.000 


77th  Congress,  Second  Session 


1*22 
1*1*1 
1*52 
1*63 
U7U 
527 
528 
572 
616 
626 
630 

6U1* 
6U5 
6U6 
61*7 
61*8 
61*9 
650 
67s 
763 


Fourth  Supplemental  National  Defense  Appropriation  Act,  ^-91*2. 

NaTal  Appropriation  Act,   I9I13 

Joint  Besolutlon  (financial  aid  to  China) 

First  Deficiency  Appropriation  Act,    191*2 

Fifth  Supplemental  National  Defense  Appropriation  Act,    191*2 

War  Department  CItII  Appropriation  Act,    191*3 

Sixth  Supplemental  National  Defense  Appropriation  Act,    191*2..... 

Joint  Besolutlon  (War  Bisk  Insurance  Fund) 

Joint  Besolutlon  (education  and   training) 

Seventh  Supplemental  National  Defense  Appropriation  Act,   191*2... 

Independent  Offices  Appropriation  Act,   191*3 

Justice,    State  and   Commerce  Departments  Acproprlatlon  Act,    19l*3- 

Interior  Department  Appropriation  Act,   191*3 

Public  Law  (Federal  Works  Agency  -  puhlic  roads) 

Lahor  -  Federal  Security  Appropriation  Act,    19l*3 • 

Second  Deficiency  Appropriation  Act,    19l*2 

Military  Appropriation  Act,   I9U3 

War  Housing  and  Public  Works  Appropriation  Act,    19^2 

First   Supplemental  National  Defense  Appropriation  Act,    191*3 

Seconl  Supplemental  National  Defense  Appropriation  Act,    19l*3".. 

Total,    77th  Congress,    Second  Seeslon 


%   12,525,872, 

23.738.865, 

500,000, 

135,203, 

30,1*12,737, 

57,886, 

18,932,121*, 

210,000, 

9.500, 

655,071*, 

1,052,812, 

261,908, 

8.977, 


U7I* 

U7U  k/ 
000  ~ 
321 

900 
985 
093 
000 
000 

71*0  £/ 

oou 

180 
370 


227.726,861* 

10,1*15,078 

1*2,820,003,067 

32,500,000 

1,81*5, 23l*,jqo 

6, 299, 361, W  1/ 

♦139.736,203,988 


$  2,171,000,000  ^/ 


150,000,000 


35,000,000 


t  2,356,000,000 


78th  Congress,   First  Session 


Mar.     2,  191*3 

Mar.   18,  19U3 

Mar.   31,  191*3 

Apr.   29,  19'»3 

May      7.  19U3 

June     2,  19U3 

June  lU,  191*3 

June  26,  191*3 

June  26,  191*3 

July     1,  191*3 

July     1,  191*3 

July  12.  191*3 

July  12,  I9U3 

July  12,  191*3 

July  12,  191*3 

July  12,  I9U3 

July  12,  I9U3 

Oct.      1,  191*3 

Dec.   17,  I9U3 

Dec.   23,  191*3 


3 
11 
20 

"5 

50 

6U 
70 
90 
92 
105 
108 
129 
132 
133 
135 

160 
156 
20U 
216 


Joint  Besolutlon  (SelectlTe  Serrlce  System)... 

First  Deficiency  Appropriation  Act,   I9U3 

Supplemental  Naval  Appropriation  Act.    19^*3 

Joint  Resolution  (farm  lahor  program) 

Joint  Besolutlon  (Commerce  Department  -  war  training  prograa)...,... 

War  Department  CItII  Appropriation  Act,   191*1* 

Defense  Aid  Supplemental  Appropriation  Act,   191*3 ■ 

Independent  Offices  Appropriation  Act,   191*1* 

Naval  Appropriation  Act,   191*1* 

Departments  of  State,  Justice,   and  Commerce  Appropriation  Act,   191*1*. 

Military  Appropriation  Act,   19l*l» 

Department  of  Agriculture  Appropriation  Act,   191*1* 

Urgent  Deficiency  Appropriation  Act,    19l*3 •• 

Interior  Department  Appropriation  Act,   191*1* 

Lahor  -  Federal  Security  Appropriation  Act,   19l*U 

National  War  Agencies  Appropriation  Act,    191*1* 

Second  Deficiency  Ajiproprlation  Act,    19l*3 

Joint  Besolutlon  (Lahor  Department) 

Public  Law  (naval  expansion  program) 

First  Supplemental  National  Defense  Appropriation  Act,   19l*^ 

Total,   7^^!^  Oongress,  First  Session 


»       21,160,000 

_ 

1*,  063,91*8,98!* 

_ 

3,836,176.119 

. 

26,100,000 

_ 

3,500,000 

. 

1,1*57,898 

• 

6,273,629,000 

_ 

1.395.013,569 

. 

27.637,226,198  8/ 

t      36l,800,57U  r  % 

67.635.000 

- 

59. 031*,  839. 673 

- 

38,01*8,000 

_ 

31,979.600 

• 

llt,88U,000 

. 

307,953.500 

. 

2,911, 697, 22U 

lU,  000,000 

151,31*0,088 

- 

18,620,000 

. 

- 

3,650,UU9,880  5/ 

81,2*3,1*68 

- 

$105,9l6,U92,321 

$  U,026,250,U5U  r 

(Continued  on  following  pctg«} 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  i^ 
Ae  of  January  31,  1945  -  (Continued) 


Sate 
ftpprOTed 


PaMlc 
Lttv  No. 


title  of  let 


Approprlatione 


Het  contract 
aathorlBatloae  2/ 


ygth  Con^eBB,   Second  Sesalon 


».!>.    lU. 

19l»lt 

229 

Apr.     1, 

19UU 

279 

Apr.     U, 

igiA 

288 

Hay    12, 

igltK 

303 

June  S2. 

igWi 

31*7 

June  26, 

19U1* 

352 

June  27, 

19UU 

358 

June  2S, 

igiA 

365 

June  28, 

19UU 

367 

June  28, 

igirt 

3f« 

June  28, 

igw* 

372 

June  28, 

19^ 

373 

June  28, 

1910* 

371* 

June  28, 

191* 

375 

June  30, 

igW 

382 

June  30, 

19"* 

382 

June  30, 

19UU 

382 

Dec.    22, 

191*1* 

529 

Joint  Resolution  (fftrm  labor  and  migration  of  workers) 

First  Deficiency  Appropriation  Act,    I9UU 

Public  Law  (Tedoral  Works  Agency  -  public  roads) 

Joint  Resolution  (Labor  Bapartinent  -  maternity  and  Infant  oara)****... 

Naval  Appropriation  Act,    I9U5 

War  Departnent   Civil  Appropriation  Act,   19'^5 

Independent  Offices  Appropriation  Act,    I9U5 

Departments  of  State,   Justice  and  Commerce  Appropriation  Act,   I9U5,,,. 

Department   of  Agriculture  Appropriation  Act,    19^5 

Interior  Department  Appropriation  Act,    19*^ 

National  War  Agency  Appropriation  Act,    I9U5 

Labor  -  Federal  Security  Appropriation  Act,    19^« 

Military  Appropriation  Act,    19U5 

Second  Deficiency  Appropriation  Act,    igUi 

Defense  Aid  Appropriation  Act,    I9M5 

United  Nations  Relief  and  Rehabilitation  Administration  Participation 

Appropriation  Act,    I9U5 

Foreign  Economic  AdaJinistration  Appropriation  Act,    19^5 

First   Supplemental  Appropriation  Act,    19^5 

Total,    78th  Congress,    Second  Session 


*         31»359,200 
170,221,080 


6. 
27.569, 

30, 

15, 

1,03a, 

218, 

15,1*31*, 

186, 

3.1*50, 


700,000 

798,301  2/ 

1*51,81*0 

008,91*3 

585,000 

700,000 

111*,  200 
937.21*2 
611,829 

81U.795 
266,521* 
570,000 


10/ 


1*50,000,000 
19,750,000 
1*10,291,029  11/ 


♦55,913, 179,981* 


i       1*0,000,000 
30,000,000 

2.771*. 931,1*00 

1,208,168,571* 

2,500,000 
l,880.000.000r  5/ 

60,000,000  5/ 


»5,995. 599,971*  r 


SuDnary 


Total,  76th  Congreaa,  Thlid  Sesalon  12/., 

Total,  77th  Con^eas,  Flrat  Seaalon 

Total,  77th  Con^eas,  Second  Seaslon...., 

Total,  78th  Con^saa,  71rat   Seaalon 

Total,  78th  CoDgreaa.  Secood  Seaalon 

Total.  79th  Ccngreae,  Tlrat   Seaalon 


Permanent  approprlatlone  and  net  tranafers  from  other  than  war  actlTltles 
approprlatlona  I3/. 


Total  approved • • 

Llguldatlone  of  19l*0  and  prior  contract  authorl cat  lone. 


Total  approved  approprlatlona  and  net  contract  authorlzatlona  l/. , 


*     8,99l*,015,828 

1*9.396,1*37,1*50 

139,736,203,988 

105.916,1*92,321 

55,913.179.981* 

237.568,137 

$360,193,897,707 
-  1*67,872,81*6 


*359.726,02l*,86l  lU/ 


$  678,1*00,000 
2,356,000,000 
1*,026,250,1*5U  r 

5.995.599,971*    T 


$13,056,250,1*28 


$13,056,250,1*28 


1/ 


y 


5/ 


Rerisad, 

Consists  of  appropriations  and  net   contract  authorizations  available 
on  and  after  July  1,    191+0.      Excludes:      (l)   authorizations   of  the  Re- 
conetmction  Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  {2)  unexpended  balances  of  aporopriatlons  on  June  JO,    19TO  (ex- 
cept immediately  available  funds  from  fiscal  year  19^1  appropria- 
tions) available  for  expenditure  in  the  fiscal  year  19^1. 
Contract  authorlcatlons  have  been  reduced  by  later  approprlatlone 
which  were  earmarked  in  authorizing  acto   for  this  ourpose. 
Represents  the  net  amcrant   of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the  Uot- 
ernment   to  enter  Into  for  the  procurement  of  defense  articles,    in- 
formation,   or  services  for  the  government  of  any  country  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 
Includes  $9, 693,525,500  appropriated   for  the  fiscal  year  19'*2, 
Unappropriated   contract   authorizations  for  the  naval  expansion  pro- 
gram are  as  follows: 


Date  approved 

Puhllc 
Lav  Bo. 

Amount 

Fell.     7,   191*2 
June  86,   191*3 

Dec.   17,   191*3 

June  28,    igUl* 
June  28,    I9UI* 

Doc.   22,    191*1* 

1*1*1 
92 

201* 

375 
375 

529 

$2, 171  000  000 

(Satlmated  hy  Navy 

Department) 352,800,571* 

(latlmatod  hy  Navy 

Department) 3,650,1*1*9,880 

55  000  000 

(Eatloated  by  Navy 

Department) 1,825,000,000 

60,000.000 

Total $6,  llU,  250,1*51* 

12/ 

12/ 


lU/ 


Includes  $650,000  for  the  fiscal  year  I9UI  and  $209,Ult0,000  for  the 
fiscal  yeur  19^3.     Of  the  latter  amount,   $U1*0,000  was  made  immedi- 
ately available. 

Includes  |7,851,U60  for  the  fiscal  year  19U2. 

Includes  $30,000,000  for  the  fiscal  year  19U2  and  $172,1*39,000  fop 
the  fiscal  year  19U3. 

Includes   $1,081,000,000  for  the  fiscal  year  19U4, 
Includes  $179,lUo,0O0  for  the  fiscal  year  19U5. 
Includes  $36,550,000  for  the  fiscal  year  I9H3. 

For  details  of  appropriations  made  ^  76th  Congress,   Third  Session, 
see   "Treasury  Bulletin"  for  March  19^,    pags  5. 
Includes  actual   transfer  of  balances   of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the  Department   of  Commerce  to  Coast 
Guard,   Navy,    In  the  amo\int   of  $1,153|802  in  accordance  with  Exec- 
utive Order  9083,   dated  February  28,    19U2.      Also  includes 
$5,^6,1*73  received  ae  war  contributions  under  authority  of  the 
Second   War    Powers  Act  and  deposits   of  advance  payments  made  by  for- 
eign govammenta    to  the  Defense  Aid  Special  Fund  for  the  procurement 
of   defense    articles  amounting  to  $78, 413,550, 

Estimates  of  appropriations  for  war  purposes  reported  by  the  Presl* 
dent   to  Congress  and  submitted  to  the  Committee  on  Appropriations, 
amounting  to  $62,681,529,5UO.   are  not  included. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  ^ 

(In  millions  of  dollars) 


igitu 

19U5 

Jen. 

Tel. 

Mar. 

Ipr. 

May 

June 

jMly 

A««. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

CASH  INCOMS 
Budgetary: 

Internal    revenue: 

1.727 

U9 

U12 

UO 

521 

S.7U9 

1.7U7 

35 
2.753 

5.911 

67 
375 

181 

6.575 

2.1175 

,'^ 

39 
IW. 

3.118 

itit 

195 

239 

3.358 

7.3l'6 
55 

11 
5lt 

• 

ii 
7.773 

138 

7 

16 
11 

-191 
-63 

2,167 

337 

520 

38 

19U 

3.256 

278 
152 
U30 

5.2U1 

71 

1*22 

28 

use 
6,2U3 

52 

90 

11.2 

I.2U7 

681 

28 

160 

2.173 

1§ 
220 

1.552 
319 
832 

1^^ 
2.859 

286 
168 

lt5lt 
3.313 

51U 

25 

152 

5.926 

1^^ 

173 

6.099 

I.2I1O 

60 

580 

29 

1U5 

1.501 
293 
507 
27 
177 

2.505 

253 
207 

U60 

2.965 

l*.3l'7 

60 

539 

29 

1*36 

5.U10 

2.U22 
U8 

36 
U63 

3.51*1 

Ult 
216 

259 

anployiDent  taxea 

Other 

Subtotal 

Truet  fundi,    etc.: 

Unemployment  Trust  Fund  (depoaltt  t»y  States 

and  Hailroad  Retirement  Board) 

Trust  account  b  2/ 

Subtotal 

2.051* 

57 
192 

250 

196 

2.91*5 

2(M 
116 

380 

"♦3 

8? 

126 

6.702 

7.726 
55 
Ul 

5f 
36 

• 
• 

1*28 

77 

8.1159 

208 

-25 

-1*5 

7 

17 

11 

-56 

116 

36 
158 

193 

5,6olt 

30 
27 
33 

• 
* 

520 
116 

8.303 

3.133 

3.686 

6.3Slt 

7.567 
60 

20 
59 
33 

■ 
■ 

li6l 
62 

8.262 

2.393 

2.30U 

3,800 

CASH  OUTGO 
Budgetary: 

War  actlvlliefl 

7.138 
52 
37 
81 

^'6 

• 

59. 
72 

7.505 
20lt 

5 

15 

11 

-185 

62 

7.518 
52 
30 
88 
3U 
1 
• 

ho 
76 

7.839 

217 

-17 

10 

6 

16 

11 

-50 

7.879 

59 

25 

102 

lOt 

• 
• 

33 

70 

8.213 

211 
-20 
-11 

6 

17 

11 

-366 

-152 

• 

7.201 

63 

11 

51* 

* 

7.580 

7.571 
71 
29 
30 
38 

I 

lll^ 

7.957 

6.998 
69 
31 

f6 

• 
• 

suit 

100 

7.807 

7.1*79 
70 
35 
28 

51 

• 

* 

106 

11*8 

7.917 

7.1*01 
73 
25 
20 
1*0 

• 

7.717 

7.551 

78 
31 
51 
51* 

• 
• 

86 

130 

Public  works  ^ 

Aid  to  agriculture  J+/ 

Social  security  program  5/ 

Work  Projects  Administration 

Civilian  Coneerratlott  Corps 

Interest   on  the  public  debt  6/ 

Other 

Subtotal 

Reconstruction  Finance  Corporation: 

7,980 

129 

-7 

-22 

5 

17 

11 

133 

267 

1 

1*7 
-56 

'I 

17 

11 

-317 

-281 

156 
-2U 
132 

5 

18 

12 

-38 

263 

57 
-11 

'I 

18 

12 

-11.7 

-37 

33 

-31 

163 

5 

19 
12 

-1140 

60 

* 

155 

-13 

1*7 

5 

19 
12 

-1*82 

-257 

• 

-2^ 

57 
5 

19 

12 

-132 

-bX 

• 

68 

-50 

21 

7 

20 

12 

-255 

-176 

Other 

Commodity  Credit  Corporation 

Unemployment  Trust  Fund 

Federal  Old-Age  and  SurrlTors  Insurance  Trust 

Railroad  Retirement  Account 

Subtotal 

193 

• 

Eedeoptlon  of  adjusted  tervioe  bonds 

Total  cash  outgo 

EXCESS   0?  CASH  OUTOO 

• 

• 

• 

1 

• 

-1 
7.80U 

1*.003 

7.567 
"•■623 

8.032 
lt.899 

8.575 
1.873 

7.709 
K.351 

8.061 

8.530 
2.1U6 

7.300 
lt.907 

8,220 

7.769 

7,977 

7,1*60 

8.2U3 
2.639 

l».375 

U,908 

1.671 

5,671* 

l*,U95 

Lass  than  $^00,000. 

These  figures  are  not   intended  to  reflect  the  budgetary  position  of 
the  Govormnent,   and  will  not   agree  iflth  budgetary  figures  on  re- 
ceipts,   expenditures,   and  deficit   such  as  those  appearing  In  the 
Dally  Treasury  Statement  and  In  other  tables  In  the  "Treasury  Bul- 
letin".     For  an  explanation  of  the  revisions  made  in  Daily  Treasury 
Statement   figures  to  arrive  at  this  cash  series,    see  the  "Treasury 
Bulletin".   February  1939' 

Includes  sale  of  commodity  food  stamps,   Office  of  Distribution 
(formerly  Agricultural  Marketing  Administration). 
Comprises  Public  Buildings  Administration,  Public  Roads  Admlnlstra- 


y 


tloQ,  Public  WoTke  Administration,  Federal  Pnbllc  Housing  Authority, 
rlTer  and  harbor  worfc  and  flood  control,  Tennessee  Vnlley  Authority, 
forest  roads  and  trails,   and  reclama'.ion  projects. 

Consists  of  Farm  Credit  Admlnietratlcn,   Federal   Farm  Mort/;age  Corpo- 
ration,  Federal  land  banks.   Sural  rloctrlf Icatlon  Adjni.ilctratlcn, 
War  Food  Administration,   and  Department  of  Agriculture  d-partmental 
expenditures.      (Wgr  Food  Administration  comprises  Agrlcultornl  Ad- 
justment Agency,   Farm  Security  Administration,   Office  cf  Distribu- 
tion.   Soil  Conservation  and  ^rtension  Service,  and  Other). 
Sxcludes  transactions  under  tr.->nsfer9   to  trJst  accounts,    etc, 
Sxcludes  accrued  interest  on  United  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  mlllloni  of  dollars) 


Calendar  year 


Jan, 


Apr. 


May 


July 


Aug. 


Sept. 


Caeh  income 

I9MO 

191*1 

191*2 

191*3 

19Uii 

191*5 

Cash  outgo 

191*0 

19UI 

191*2 

191*3 

191*1* 

191*5 

Sxcees  of  cash  outgo 

191*0 

19U1 

191*2 

191*3 

191*1* 

191*5 


398 
1*75 
731* 
919 
2,91*5 
3,800 


727 
1.179 
2,699 
6,521 
7.567 
7.801* 


329 

701* 
1.965 
5.603 
U,623 
1*,003 


61U 

721* 

1,180 

1,502 

3.133 


679 
1,150 
2,729 
6,1*22 
8,032 


65 
1*26 

1.51*9 

l*,919 
lt,899 


989 
1,61*0 
3,635 
5.319 
6,702 


851 
1.555 
3.608 
7.6U7 
8.575 


-138 

-85 

-27 

2.328 

1.873 


385 
51IO 

829 

1,675 

3.358 


793 
1.1*75 
3.973 
7.1*60 
7.709 


935 
3.1W 
5.785 
11.351 


561 

71*9 

1.036 

2.098 

3.686 


691 
1,1*31* 
l*,lt70 
7,1*1*9 
8,061 


130 

685 
3,1*31' 
5,352 
1*.375 


781 
1.329 
2.558 
1*.687 
6.38U 


886 

1.51*8 
11.738 

8.012 
8. 530 


105 

219 

2,179 

3,325 

2.11*6 


1*1*9 

576 

893 

2,198 

2,393 


806 
1,516 
5.067 

7.01*5 
7,300 


357 

f'lO 

U,171* 

lt,SU7 

U.907 


72U 

766 

1,062 

3,1*02 

3.313 


870 
1,71*8 
5.538 
7.766 
8,220 


1I16 

982 

l*,U76 

l*,36U 

U,908 


756 
1,205 

2,621 
5.589 
6.099 


832 
2,oU6 
5.989 
7.710 
7.769 


76 
8l4l 

3.368 

2,121 
1,671 


1*58 

611 

770 

2,2U2 

2.301* 


976 
2.1*39 
6,203 
7.65!* 
7.977 


518 
1.828 
5.U3U 
5.1*12 
5.671* 


656 

956 

1.133 

2.731* 

2.965 


962 
1.973 

5.91*9 
7.795 
7.1*60 


306 
1,017 
U,gl5 
5,061 
'*.l*95 


796 
1,288 
2,806 
5,881 
5.60U 


1.2l*l* 
2.^72 
6,996 
7,852 
8.21*3 


ltlt£ 
1,1490 
1*,190 

1,971 
2,639 


7.569 

10,859 
19,257 
38,21*6 
h8,885 


10,317 
20,81)1 
57,959 
89,331* 
95.1*1*5 


2,71*8 

9,982 

38,701 

51 .089 

1*6. 560 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Ibid  of  fiscal 
year  or  month 


Total 


Bullion,  coin, 
and  ourrency 


DepoaltB  In 

fDderal  Beeerra 

Basks 


Spaolal  daposlts 

aoeoont  of  sales 

of  OoTormaent 

saeurltlee 

(Var  loan  accounts) 


Other  deposits 
and  collections 


1935 

193S 

1937 

193s 

1939 

19I10 

19U1 , 

I9ha 

i9>m!  !!!!!!. ..'!..!!!!... !!!.!'..... 

19ltU-Janaai7 

febniary 

March 

J*rU 

MW 

Jnae 

JMI7 

Aociut 

September 

October 

Horeaber 

December 

19'*5-Jan\i«r7 

Source:     Daily  Treasury  Statsoenta. 


a.oiS 

2.93S 
2.709 
2.>H9 
3.087 

2.038 

2,812 

3.UJt3 

10,1)49 

20.775 

12.873 
19.726 
17.270 

12.896 

9.IUU 

20.775 

22.513 
18.277 
15.753 

10. £09 

10.223 
22,717 

20.077 


l.oUl* 

865 

1.863 

827 
1,194 

87U 
9SU 
897 
911 
820 

'^ 
933 

890 
912 

820 

807 
877 
838 

835 

785 
825 

807 


US 
862 
lUl 
929 
1,022 

25lt 
1,02U 

603 
1.018 
l,lW2 

1,098 
1,172 
l.SUO 

9511 

l,Itlt2 

1,269 

1,31'» 

998 
1,122 
1.335 

I.OU8 


799 
.150 
6U9 
611 
776 


805 

661 

1,679 

7,667 

18,007 

IO.31U 
17.095 
lU,306 

10,5U6 

6,766 

18,007 

19,850 
15.693 
13.013 

8,2U2 
8,002 
20,261 

17.866 


55 
58 
55 
52 

95 

105 


533 

507 

523 
U91 

506 
52U 
507 

U92 

588 

533 
315 
295 

357 


Balance   In  the  General  Fund  of  the  Treasury 

(Xn  nllllons  of  dollars) 


Bad  of  fiscal 
year  or  month 


Total 
aaaete 


Total 
UablUtles 


Balance  In  the 
Qeneral  Aind 


Analysis  of  balance  In  the  Oeneral  fanA.  1/ 


Worliing 
balance 


Seigniorage 
on  silver 


Increment 
on  gold 


1935. 
1936. 
1937. 
1938. 
1939. 

igiio. 
19U1. 

19'*2. 

19  w! 


igUlt- January. . 
Februaiy. 
March 


iprll. 
May... 
June.. 


July 

inguet .... 
September. 


October. . 

SoTember. 
December. 


igUS- January. 


2,016 
2.936 
2.709 
2.U19 
3.087 

2,038 

2.812 

3.1A3 

10,lU9 

20,775 

12,873 
19.726 
17.270 

12.896 

9.1IA 

20,775 

22.513 
18.277 
15.753 

10,609 
10,223 
22.717 

20.077 


156 

203 
2U8 


11*7 

179 

tl 

607 

631* 
571 

66U 

617 
622 
607 

588 
605 
635 

6I8 

usi 
U71 


i,8hi 

2,682 

2.553 

2,2l6 
2,838 

1.891 
2.633 

2.991 

9,507 

20,169 

12,239 

19.155 

16,606 

12.279 

8.522 

20.169 

21.92lt 
17.672 
15.117 

9.990 

9.8O3 

22,236 

19,606 


1,001 
2,069 
2,000 
1,622 
2, 160 

1,163 
1,885 
2.229 
8,71(4 
19,1|06 

11.476 
18,392 
15,844 

11.517 

7.759 
19. 1*06 

21.162 

16.909 
l't.355 

9.227 

9,0U0 

21,473 

18,843 


lUo 
316 

536 

585 
605 
619 
619 

619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


700 
297 
198 
147 
142 

11*3 

i;j3 

1* 

144 

144 
iWt 
144 

1U4 

llA 
144 

Ikk 
144 
144 

144 
144 

1U4 

144 


Source;     Dally  Treasury  Statements. 

1/  In  the  fiscal  years  1935  and  1936.  $91  millions  and  *55'l  millions, 
reepectlTely.  were  transferred  from  Increment  on  gold  to  the  work- 
ing balance  for  retirement  of  national  bank  notee.  In  this  state- 
ment,  howewer,  charges  for  retirement  of  national  bank  notee  are 


reflected  directly  against   increment  on  gold  In  the  years  during 
which  the  retirements  were  actually  made.     InactlTe  gold  In  the 
amount  of  $1,087  millions  for  the  fiscal  year  1937  le  considered 
as  a  part  of  the  working  balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the, Treasury 

[in  millions  of  dollars  -  Met  Increase  or  net  decrease  (-yi 


Change  during  fiscal 
year  or  month 


Total 

change  In 

General 

?und 
balance 


Working  balance 


Total 
working 
|}alance 


General 

and  special 

accounts 

1/ 


Public  d«t>t 
accounts 

s/ 


Trust 

account  s 

1/ 


Miscel- 
laneous 
funds  and 
accounts 


y 


Checking 

accounts  of 

Oovernaient 

agencies. 

etc. 


Seigniorage 
on  ellver 


Increment 
on  gold 

5/ 


1935- 
1936- 
1937. 
1938. 
1939. 


191W. 
19U1. 
igte. 
19UV 

19ltU. 


19UU-Januar7 . . 
February. 
March. . . . 


iprll. 
Hay... 

June. . 


July 

August .... 
September. 


October. . 
November. 
December. 


igUj-Jaauary. 


-/Ul 

gito 

-128 

-338 

622 


-9U7 

7l« 

358 

6.515 

10,662 


-55 
6.916 

-2. 51*9 


-■•.327 
-3.757 
11.61(6 


1.756 
-'1,252 
-2.555 


-5.127 

-188 

12,U33 

-2,630 


-7696/ 
1,067  1/ 
-70 
-377 
537 


-997 

722 

3IA 

6,515 

10,662 


-55 

6,916 

-2,5119 


-l*.327 
-3.757 
11,6U6 


1.756 
-U.252 
-2.555 


-5.127 

-188 

12. '•33 

-2.630 


-3.209 
-U,550 
-3.1t9 
-1.38lt 
-3.5't2 


-3,6u 

-5.103 

-19.598 

-55.897 

-U9.595 


-U,823 
-5.359 
-1.952 


-'1.772 
-5.3't2 
-2.378 


-5.9't7 
-5.551 
-2.00lt 


-6,023 
-5,587 
-2.999 


-U.6U5 


1.739  1/ 
5. '♦75  1/ 
2.7't6l/ 
792  1/ 
3.280  1/ 


2.528 

5.99>t 

23.U61 

6U,27U 

6lt.307 


't.781 

12.1*118 

I.6O8 


252 

1.399 

111.637 


7.570 

1.229 

-307 


7118 

U.761 

15.626 


1,778 


6I1 
31 
19 
11 
29 


37 
37 
66 
92 
I'M! 


50 

150 

-201 


120 

282 
-355 


102 

282 

-3O8 


112 

257 

-282 


80 


16 
11 

?' 
2UI 

205 


101 

8 

-2 


160 

51 

-170 


223 
ll2 
29 


130 
311 
253 


137 


637 
108 
3IU 
20ll 
768 


3'! 

-217 

-3.625 
-2,1911 

-li.li03 


-165 
-331 

-2,002 


-87 

-lllS 

-88 


-193 

-2511 
35 


-95 

71 

-16U 


21 


I'M 

176 

ItO 

90 

90 


U9 
20 
lU 


-llO' 
-9' 
-5: 


Source: 


Ikily  Treasury  Statements. 
Lese  than  $500,000. 

This  Is  the  net  budgetary  deficit.  Excludes  amounts  for  public 
debt  retirement  vhlch  are  chargeable  to  the  sinking  fund.  etc. . 
under  special  provisions  of  law. 

This  represents  the  Increase  in  the  gross  public  debt,  except  as 
noted.   (See  footnote  7.) 

Includes  Federal  Old-Age  and  SurTlTore  Insurance  Trust  ?and,  Unsm- 
ployment  Trust  Fund,  Railroad  Retirement  Account,  OoTsmment  insur- 
ance and  retirement  funds  and  other  trust  funds. 
Comprises  Public  Works  Administration  revolTlng  fund  and  special 
deposits  (net).  Also  includes  Office  of  Distribution  (formerly 
Agricultural  Marketing  AdmlQlstratlon)  commodity  food  stamp  trans- 
actions. 

Includee  expenditures  for  retirement  of  national  bank  notes. 
In  the  fiscal  years  1935  and  1936,  $91  millions  and  $5511  millions 


were  transferred  from  increment  on  gold  to  the  working  balance  for 
retirement  of  national  bank  notes.   In  this  statement,  howsTer, 
charges  for  retirement  of  nntlonal  bank  notes  are  reflected  di- 
rectly against  increment  on  gold,  in  the  years  during  which  the 
retirements  were  actually  made.   Inactive  gold  In  the  amount  of 
$1,087  millions  for  the  fiscal  year  1937  is  considered  as  a  part 
of  the  working  balance  general  and  special  accounts  for  the  pur- 
pose of  this  table. 
2/  Sxpendltures  for  the  retirement  of  national  bank  notes  from  Incre- 
ment on  gold  for  the  fiscal  years  1935  to  1939  (as  shown  below) 
are  not  reflected  herein,  but  are  reflected  under  increment  on 
gold  as  follows:  1935,  $91  millions;  1936,  $397  millions;  1937, 
$99  millions;  193S,  $51  millions;  and  1939,  $5  millions;  total, 
$6115  millions.  The  increasss  in  the  public  debt  shown  in  the 
table  "Means  of  Financing  Cash  Rsquirements"  for  the  above  fiscal 
years  will  not  agree  for  the  reason  stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(IB  alllloni  of  dollari) 


nsckl  year 
or  month 


1935. 
1936. 
1937- 
1938- 
1939. 

19I1O. 
19I11. 
19l«2. 
19U3. 
19IA. 


igltU-January. . 
Te^ruary. 
March. . . . 


April. 
May... 
June. . 


Jnly 

AU^UBt 

September. . 

October. . . . 
RoTflaber... 

Ceeeo^er.. . 

19U5^aniiar7. . . . 


PuMlc 
debt  oat- 

B tending 
end  of 
fieoal 

year  or 
month 


28,701 
33.779 

37.165 

iio.uito 

Us. 968 
>l8.96l 

136,696 

201,003 

170,659 
183,107 
I8U.715 

18U,967 
186,366 
201,003 

208, 57U 
209,802 
209, U96 

210, 2UU 
215,005 
230,630 

232. UO8 


Net  change 
In  public 
debt 
during 
flacal 
year  or 
month 


l,6Ug 
5.078 
2.6U6 
7'tO 
3.275 

2.528 

5.9?>t 

23,Ufl 
6l»,27l* 
6U,3or 

U,781 

12,U1»8 

1,608 

252 

1,399 

lU,637 

7.570 

1,229 

-307 

7'<« 
U,76l 
15,626 

1,778 


Public  debt  receipt e 
(leanance  of  public  debt) 


Total 


13,126 

1»,121 

9.589 

9.621 

13,08U 

13,166 

17,8U7 

37.16U 

122,632 

153.785 

9,l(l»9 
19.226 

10,355 

10,322 

7.700 

27.837 

12,l6S 
10,151 
10.991 

9.822 
11.597 
27,178 

7.630 


Public  leenea 


Caah 
1/ 


Oertlfleatea 

of  indebted- 

neea.   apecial 

aeries  2/ 


5.716 
«,95« 
6,199 
1.776 
7.U75 

7.19U 

10,U€2 

30,388 

9U.961 

123.958 

9.239 

16.691 

8.019 

5,192 

5.613 

21,U06 

11,U22 
7.0UU 
5,920 

6,092 
10.928 
22.762 

7.169 


303 

17.911 

U91 


Adjusted 
aerrice 
bonda 


.669 

lUl 

13 

T 

8 

2 
1 
1 
1 


Sxeeee 

profit  a 

tax  refund 

bonde 


131. 


ehenges 


32 

71 
51 

U6 


2,127 
1,9U6 

U,903 
1,618 


2,511 
U.Mei 

3,Uo2 

170 

U,150 


Special 
iaauee 


6,96U 

1016 

2.978 

1.U99 

1,751 

2.67U 

2.159 

3.035 

2.567 

2.812 
1.ll4? 

l\Z 

1,S*2 

5.876 

8,318 
lO.Ull 

18. 790 

209 

1407 
350 

203 

U36 

6,39'* 

696 
511 
526 

205 
ll28 
2lU 

>t07 


Ptiblio  debt  eipendlturea 
(Retlrenent  of  public  debt) 


Totel 


11, '•78 
9.0*3 
6.9'<3 
8,881 
9.809 

10,638 

11.853 

13.703 
58.358 
89.U78 

i»,668 
6,778 
8,716 

10.070 

6.301 

13.199 

1.592 

8.922 

11.298 

9.073 

6.836 

11.552 


Public  iteuea 


Caah 
1/ 


1,305 

5:s?5 
5,166 
5.301 

5.68D 
5.816 
8.693 
33.671 

63.202 

1.628 
1,510 
6.789 

5.155 
1,672 
6,971 

1.570 
6.I00 
6.8O5 

5.571 
6.651 
6.931 


5,852      5,801 


Certificates 
of  indebted- 
ness,  special 
aeries  2/ 


303 

17.911 

191 


changes 


6.96I 
2,978 
1.751 
2,67U 

3.035 

2,812 
3.1l2 

I,1l2 
18.790 


2.127 
I.9I6 

1.903 
1,618 


2.511 
1,l81 

3.I92 

170 

1,150 


Special 
Issues 


209 
523 
567 
,011 
,173 


2.116 

2,896 

1,1U 
5.332 
6.991 

uo 

112 

11 

12 

11 

6,228 

22 

11 
11 

11 

15 

171 


15 


Source:     Dally  treasury  Statements. 
•       Less  than  $500,000. 
1/    Zxcludes  certificates  of  Indebtedness,  special  series. 


2/    Consists  of  special  series  of  certificates  of  Indebtedness  Issued 
directly  and  solely  to  federal  Beaerre  Banke. 


Composition  of  the  Interest-Bearing  Public  Debt 


Aid  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outatanding 
(In  millions  of  dollara) 


Total 


Public  latuai 


Market- 
able 


Hon- 

morket- 

able 


Market- 
able 


Hon- 

maricet- 
able 


Certlf- 

Icatee 

of 

Indebt- 
edness 


Bills 


aiieclal 
iesoes 


Percent  of  intereet-bearing  public  debt 


Public  Issues 


Market- 
able 


Bon- 

larket- 

able 


Market- 
able 


Hon- 

larket- 

able 


Certif- 
icates 

of 
indebt- 
edness 


Special 
Issues 


1935. 
1936. 
1937. 
1938. 
1939. 

19I0. 
19U1. 
i9la- 
1913. 
1911. 


19l1^anuary. . 
Pebruary. 
March. . . . 


April. 
May... 

June. . 


27.6I5 
32.989 
35.800 
36.576 
39.886 

12.376 

18,387 

71.968 

135.38O 

199. 5I3 

167,013 
181,709 
183, 3le 

183,113 


July 

August 

Septsaber. .. 

October 

NoTsmber. . . . 
Oeoeaber. .. . 


18^11 
I8I.87I 
199.513 

207,117 
208,289 

207,850 

208,608 
210,771 
228,891 


11,871 
17.368 
20.131 
22,013 
25.111 

26,751 
30,111 
38.281 
57.716 
79,110 

68,ll0 

71,078 
73,009 

72,722 
72,733 
79,1*0 

81,293 
81,131 
81,166 

8l,li66 
81,298 
91,781 


1915-January 230,672    92,117 


62 
1,261 
1,188 
1.556 
2,151 

3.166 

1.555 

10,196 

21,701 

35.298 

29,527 

33.183 
33,671 
35,298 

37,237 
37,581 
38.028 

38.355 
39.018 
1*1,071 

11,858 


10,023 
11. 381 

10,617 
9.117 

7.213 


383 
698 
689 
168 


17.105 

11,175 
13,302 
16,211 

16,263 
16.265 
17.105 

18. 067 
18,067 
17,936 

17,936 
17,936 
23.039 

23.039 


3.015 
7.I95 
9.557 

9.381 
10.220 

9.116 

9.092 
9,050 

9.557 
10,000 

10,030 
9.121 


9.075 
9,990 
9.813 

9.861 


3.096 
16,561 

28,822 

22,8l3 

25,680 
25.680 

25.306 
25.266 
28.822 

30,035 
30.001 
29,573 

29,516 
29.515 
30,101 

30.101 


2.053 
2.351 
2.303 
1,151 
1,308 

1,302 

1,603 

2,508 

11,861 

11,731 

13,101 
13,112 
13,117 

13,150 
13.766 
1I.73I 

15.521 
15.715 
15,717 

16.060 
16.105 
16.128 

16.103 


Pi 
626 

1.558 

2.676 
3.770 

1,775 

6,120 

7,885 
10,871 
11,287 

12.873 

13,168 
13,507 

13,697 

11,122 
11,287 

11.961 
15.161 
15,976 

16,170 
16.583 
16.326 

16, 688 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100,0 
100.0 

100.0 


53.8 

52.6 
56.2 

60.3 

63.7 

63.1 

62.8 

U2.6 

39.8 

10.8 
10.8 
39.8 

39.6 

39.3 

39.8 

39.2 

39.1 

39.2 

39.1 

lo.i 

10. 1 


.2 

3.8 

li 

11.6 
16.0 

17.7 

17.7 
17.7 
17.8 

18.1 
18.2 

17.7 

18.0 
18.0 
18.3 

18.1 
18.5 

17.9 

18.1 


36.3 
31.5 
29.7 
25.0 
18.2 

15.1 
11.8 

6.8 
8.7 

6.7 
7.3 
8.9 

8.9 
S.8 
8.7 

8.7 
8.7 
8.6 

8.6 
8.5 
10.1 

10.0 


1.2 

u 

5.6 
5.6 
5.0 

5.0 
1.9 

1.8 

1.8 
1.8 
1.1 

1.1 
1.7 
1.3 

1.3 


1-3 
12.2 
11.  U 

13.7 
1I.I 
11. 0 

13.8 
13.7 
11.1 

11.5 
1I.I 
11. 2 

11.2 
II.O 
13.3 

13.2 


7.1 
7.1 
6.1 
3.2 
3.3 


7.1 

7.8 
7.2 
7.2 

7.2 
7.1 
7.1 


7.7 
7.8 
7.2 

7.1 


2-3 

1.9 

1-3 
7.3 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.7 

7.2 
7.1 


7.8 
7.9 
7.1 

7.2 


Source:     Daily  Treasury  Statsoents. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obi igat ions 
of  the  United  States  Government 

PART  A  -  risoAL  YEARS.  igjj-igW 

(In  Bllllonfl  of  dollara) 


Juna  30. 
1935 

June  30. 
1936 

June  30, 
1937 

Jane  30. 
1938 

June  30.       June  30. 
1939               19'W 

June  30. 
191*1 

June  30. 
191*2 

June  30. 
191*3 

June  30. 

igw* 

Public  debt  and  piaruteed  obllgktloBa  1/ 

Intoreat-bearlne  debt: 

?7.6U5 
U,123 

32.989 

U.718 

35,800 
U,665 

36.576 
U.853 

39.886 
5.1*50 

1*2.376 
5.'*98 

U8.387 
6.360 

71.968 
U,5l*9 

135.380 
U.092 

199.51*3 
1.516 

Oaarantaed  obllgatloaa 

J1.76g 

1.056 

37.707 
790 

Uo,l(65 
625 

Ul,U28 
589 

1*5.336 

55U 

'»7.87'* 
622 

5'*.7>t7 
585 

76.517 

U7lt 

139. 1*72 
1.351* 

201.059 

1.567 

Maturad  debt  and  debt  baarlag  no  Intaroat 

32,ea't 

38.U97 

■>1,089 

U2.01g 

U5.890 

U8.U96 

55.332 

76,991 

1><0,796 

202.626 

Public  debt 

Intaraat-baariD£  dabt: 
Public   laauaa: 

Markatabla  laauaa 

2.053 
10.023 

I2.6e<» 
2.190 

2.35l» 
11. 381 

17.168 

200 

2.303 

10,617 

19.936 

198 

1,15U 

197 

1.308 

7.2U3 

25.218 

196 

1.302 
6,383 

1.603 
5.698 

30.a| 

2,508 

11,861* 

16,561 

9.168 

57.520 

196 

IU.73'* 
28,822 
17.1*05 
79.2'*i* 

196 

Poatal  aarlnsa  and  ethar  bonda 

Total  narkatabla  laauaa 

26.950 

J1.102 

33.05^ 

32,31* 

33.965 

3i*,i.36 

37.713 

50.573 

95.310 

iMO.liOl 

Ron-Barketabla  laauaa 

62 

316 
9U5 

800 

389 

1.238 
319 

1,868 

283 

- 

2.905 
261 

U.31U 
2ui 

10,188 

3.015 

229 

79 

21.256 

7.1*95 

222 

226 

3'*.6o6 

9.557 

217 

U7lt 

Traaaurj  not a a  -  tax  and  aaTlaca  aarlaa.... 

DapoaltazT  bonda 

Total  non-markatabla  lacoaa 

62 

1,261 

1,188 

1.556 

2,151 

3,166 

t.555 

13.510 

29.200 

UU.855 

Total  public  laauaa 

27.012 

32.363 

3't.2't2 

33.900 

36,116 

37,602 

U2.267 

6U.083 

12U.509 

185.256 

Special  laauaa: 

156 
100 

253 

'4 

127 
100 

280 
100 

19 

3a 
95 

267 

500 
316 

30 

312 

26 
85 

66s 

66 
872 

20 
101 

1.177 

537 
1*73 

128 

67 
1.267 

11 

56 

l.73« 

52U 
559 

97 

79 
1.710 

19 
90 

2.381 
5 

3 

88 

71* 
2.273 

18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.U"* 

18 
103 

u.oiti* 
106 

538 

1.076 

352 

197 

2 

178 

U.257 

17 
98 

U,766 
27 

1.^9 

U 

319 

5,610 

federal  Bepoait  Inauranoo  Corporation 

Paderal  Old-i^a  and  SurrlTora  Inauraaea  Troat 

Tadaral   Sarlnea  and  I.oan  Inauranoa  Corporation 

Total   Bpaclal  laauaa 

635 

626 

1.558 

2.676 

3.770 

U,775 

6.120 

7.885 

10,871 

ll*,2g7 

Total   Intereat-bearlng  dabt 

27.6U5 

32.989 

35.800 

36.576 

39.886 

U2,376 

'*8,3g7 

71.968 

135.380 

199.5^3 

Matured  dabt  on  which  Intaraat  haa  castad 

231 

169 

119 

llil 

lUa 

205 

205 

98 

lUl 

201 

Debt  bearlne  no  Interest: 

191 

629 

5 

191 

U2U 

5 

191 

310 

5 

191 

252 
5 

191 

215 
5 

191 
190 

191 

191 

a3 
191 

197 
13U 
191 

"1 

D«po«lti  for  retlraiMt  of  natlesal  bank  and 

Other  d«l>t  t«»rlB«  no  Interort 

lotad   d«bt  boarlBg  no  latarMt 

«25 

620 

506 

W»7 

1*11 

386 

369 

356 

1.175 

1.259 

Total  public  dabt  oatitandlD^ 

28.701 

33.779 

36.1*25 

37.165 

U0.UI40 

1*2.968 

1*8.961 

72.1*22 

136.696 

201.003 

(Continued  on  following  pa^e) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


PART  A 


FISCAL  YEAHS,    1935-19t^( Continued) 
(In  millions  of  dollars) 


June  ^0. 
1935 

June  30. 
1936 

June  30, 
1937 

June  30, 
1938 

June  30, 
1939 

June  30, 
19I40 

June  30, 
191(1 

June  30. 
19U2 

Jtine  30, 
19U3 

June  36. 

igwt 

Ouaranteed  ol>ligatlonB  1/ 

Interest-bearing  defcti 
Public   Issuee: 

Marketable  leeuee: 

Commodity   Credit   Corporation 

Federal   Farm  Mortgage  Corporation 

1,226 

2.6U7 
250 

1.U22 

3.oun 

252 

1.U22 

* 

2.987 

255 

U.665 

206 
l.UlO 

1 

2.937 
299 

206 
1.379 

n2 

2,928 
820 

5. ''50 

U07 

1.269 

8 

llU 
2.603 
1.096 
5.U9g 

696 

1,269 

17 

226 
2.U09 
1.7'tl 
6,360 

701 

930 

21 

111* 

1.563 

1.219 

U.5U9 

lH2 

930 

.11 

1.533 
896 

3.908 

U12 
2U 
755 

Reconstruction  Finance  Corporation 

U.123 

U.7IH 

It.  853 

1.190 

Non-marketable  iseuee: 

Commodity  Credit   Corporation  2/ 

Reconstruction  Finance  Corporation  2/ 

Total  non-marketable  leeuee 

- 

- 

- 

- 

- 

- 

- 

68 
115 

150 
176 

- 

- 

- 

- 

- 

- 

- 

- 

183 

326 

Total   Interest-bearine  debt 

U,123 

U.7I8 

U,665 

't.853 

5.''50 

5. ''98 

6,360 

U,5U9 

U.092 

1.516 

• 

1 

31 

11 

20 

8 

107 

Total  guaranteed  obligations  outstanding 

U.123 

u.ns 

U,665 

"•.853 

5.^51 

5.529 

6.370 

u.ses 

u.ioo 

1.623 

PART  B   -  MONTHLY  DATA 
(In  millions  of  dollars) 


19Ult 


Jan.    31   Tei.  29  Mar.   31  Apr.   30   May  3I    June  30  July  31  Aug.    31  3ept.30  Oct.   3I  Hot.    30  Dec.   31  Jan.   3I 


191*5 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt: 

Publ ic  debt 

Guaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  interest 
Total  outstanding 


167,01*3 
1*,269 


171.312 


181.709 
U.227 


185. 936 


3.62lJt/  l.UQlt 


17U.933  187.339 


183. 3U8 
2.258 


185.606 


1.387 


186.993 


183.1*13 
2.258 


185,670 


1.570 


187,21*1 


181*, 871* 
1.529 


186,1*03 


1,632 


188,035 


199.5'*3 
1.516 


201 ,059 


1,567 


202.626 


207.117 
1,U68 


208,585 


1.553 


210.138 


208,289 
l.'t75 


209.761* 

1.605 
211.369 


207,850 
1,1*80 


209,331 


1.733 


211.061* 


208.608 
1.1*80 


210,088 


1,720 


211,807 


210,7711 
1,1*70 


212,21*1* 


228,891 
1.1*70 


230,361 


k.2S}iJ  1.783 


2l6 . 537  232. lUU 


230,672 
1,U96 


232,168 


1.770 


233.938 


Public  debt 


Interest-bearing  debt: 
Public   issues: 

Marketable   lesuea: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal    savings  and  other  bonds 

Total  marketable  issues 

Non-marketable  Issues: 

U.    S.    saviogs  bonds 

Treasury  notes  -  tex  and  savings  series. 

Adjusted   service  bonds 

Depositary  bonds 

Total  non-marketable  issues 

Total  public   Issues 


13.  Wl 
22.81*3 
11.175 
67.91*'* 

196 

115.259 


13.112 
25. 680 
13.302 
73.882 
196 


126.171 


31.515 

10.220 

218 

Ul6 


Ug.370 


13.1'*7 
25.680 
l6,2l*l* 
72.813 

196 


128 .080 


3I.97U 

9.116 

218 

•     U5U 


Ul,762 


13.150 
25.306 
16 .  263 
72.526 
196 


127.1*1*0 


32.U97 

9.092 

218 

U6g 


U2,275 


13.766 
25.266 
16,265 
72.537 
196 


128,029 


32.987 

9.050 

218 
I169 


1*2, 721* 


11*. 731* 
28.822 
17.1*05 
79,21*1* 

196 

11*0,1*01 


31*,  606 

9,557 

217 

U7U 


Ul>,855 


15.521* 
30.035 
18,067 
81.097 
196 


1UU.919 


36.538 

10.000 

217 

1*82 


1*7.237 


15'*.170  168.51*1  l69.8Ug  169,715  170.753  185.256  192,156  192,827  191.875  192.1*38  19l*,192  212,565  21?, 981* 


15.715 
30.001 
18. 067 
81.235 
196 


lU5,gl3 


36,883 

10,030 

21 6 

U8U 


1*7, 61U 


15.71*7 
29.573 
17.936 
81.270 

196 


ll*U,7;3 


37.323 

9. 121* 

216 

U89 


1*7.152 


16. 060 
29.51*6 
17.936 
81,271 
196 


1U5.OO8 


37.61*5 

9.075 

215 

!*95 


U7.U30 


16.1*05 
29.51*5 
17.936 

81.102 
196 


iU5.ig3 


38,308 

9,990 

215 

U9U 


1*9,008 


16,1*28 
30,1*01 
23.039 
91.585 
196 


1 61. 61*8 


1*0,361 

9.8U3 

215 

1*99 


50.917 


16,1*03 
30,1*01 
23.039 
92.221 
196 


162,261 


1*1,11*0 

9,s6l* 

a6 

505 


51.723 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obll^tlons 
of  the  United  States  Government  -   (Continued) 

FART  B  -  MONTHLY  CATA-(  Continued) 
(In  Bllllou  of  doll&rfl) 


19UU 

191*5 

Jan.  3lUeh.   29  Mar.   3I  Apr-   30 

May  31 

June  30  Jnly  31  Aug.  31  S«pt.  30  Oct.  31  Hot.  30  Bee.  31 

Jan.  31 

?u%Ue  debt  -  (OontlnMd) 

latereat-bearlog  d«M  (eontlinied)t 
Special  liBTieai 

idjuited  Serrlce  Certificate  Tuad 

federal  Deposit  Insnranoe  Corporation 

federal  Old-A^e  and  Sm-rlTor*  latnrance 

U 
77 

l».525 

16 

510 

1.356 

793 

185 

3 

5,056 

U 

93 

■•,525 

11 

507 

1,369 

838 

322 

5,317 

18 
93 

U.669 

2U 

528 

1,382 

922 

200 

U 

5.356 
13.507 

18 
98 

U,669 

25 

539 

1,393 

988 

33|» 
5,38U 

18 
98 

It,  669 

25 

551 

I.XOS 

1,071 

17 
98 

U.766 

27 

502 

1,1*69 

''III 

1* 

319 

5,610 

26 
15« 

l*.75l* 

27 

519 

1,668 

1,323 

''I 

26 
168 

l*,75U 

i 
372 

u 

502 

5,951 

15.1161 

26 
183 

5,031* 

29 
531 

1,708 

1,51*0 

IM 

U 

1*91 

5,985 

25 
193 

5.O3I* 

1,720 

1,608 

501 

,  513 
6,008 

25 
193 

5,031* 

30 

539 
1,727 
1,691* 

552 

501 
6,286 

16,583 

20 
98 

5,029 

32 

51*3 

1,736 

1,801* 

U02 

U 

U90 

6.169 

16.326 

20 
172 

5,016 

5Ji 
1,71*8 
1,90s 

U8g 

u 

512 
6,21*3 

16,688 

federal  SaTlnge  and  Loan  Inenranee  Corpora- 

Hatlooal  Serrlce  Life  Insurance  fond 

Railroad  RetlreDent  Acconnt 

UneoploTiiient  Tmst  fond 

12,873 

13,168 

13.697 

I"*,  122 

lit,  287 

11,961 

15.976 

16.170 

Total  Interest-bearloe  debt 

167.043 

181,709 

l«3,3>i8 

183,1*13 

18U.87'* 

199,5'*3 

207,117 

208.289 

207.850 

208.608 

210,771* 

228,891 

230.672 

Prepajiseats   on  securities 

2,193 

2.5W 

Matured  debt  on  which  interest  has  ceased 

Debt  bearing  no  lateraatl 

258 

2ltl 

182 

352 

260 

eoi 

175 

167 

2lK) 

199 

178 

186 

145 

205 

• 

191 

762 
6 

201 
2 

191 

''I 

196 

to 
191 

^1 

196 

61* 

191 

7U6 
6 

198 
97 
191 

tuo 

6 

197 
13"* 
191 

732 

6 

180 
178 
191 

726 
6 

167 
262 

191 

721 
6 

168 
327 
191 

711* 
6 

175 
359 
191 

706 

181 
U30 
191 

182 
1)81 
191 

69U 

6 

183 

527 
191 

685 
6 

United   States  notes   (lest  gold  reeerre) 

Deposits   for  retirement   of  national  bank  and 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Intereet 

i.ieu 

1,157 

1,185 

1,202 

1,232 
186,366 

1,259 

1,281 

1.51*7 

l.lto6 

1.1*37 

1,506 

1,553 

1,591 

Total  public  debt  outstanding 

170,659 

183,107 

18U,715 

I8U.967 

201,003 

208,571* 

209.802 

209,1*96 

210. 2UU 

215,005 

230.630 

232,1.08 

(hiaraataed  obllgatloae  l/ 

Intereat-bearlng  debt: 
Public  Issues: 

Marketable  Issueet 

Comsiodlty  Credit   Corporation 

federal  farm  Mortgage  Corporation 

>tl2 
930 

i?5 
1,533 

571 

1*12 

930 

23 

1.533 
571 

1»12 

159 
23 

kl2 

138 

23 

931 

1*12 

23 

755 

1*12 

2H 

755 

Ul2 

21* 
755 

1*12 
25 

755 

U12 

25 
755 

2i 
755 

Ul2 
26 

755 

1*12 

28 

755 

Ul2 

30 

755 

federal  Public  Housing  Authority 

Beco&atructlon  7liianc«  Corporation, 

Total  marketable  leeuee 

3.583 

3,1*69 

1.5W» 

1.503 

1.190 

1,190 

1,191 

1,191 

1,192 

1.193 

1.193 

1.19"* 

1,197 

NoBHBarketatle  lesnei: 

Commodity  Credit  Corporation  2/........« 

Eeconatmctlon  Tluance  Corporation  2/»*« 

Total  aon-markotatle  lesues 

191 

1.95 

188 
570 

758 

175 
539 

711* 

168 

586 

163 

176 

150 
176 

326 

277 

28U 

289 

287 

277 

275 

300 

686 

75'* 

339 

277 

28l> 

289 

287 

277 

275 

300 

Total  Intereet-bearlng  del)t 

U,269 

'».227 

2,258 

2.258 

1,529 

1,516 

1,1*68 

1,1*75 

1,1*80 

l.llgO 

1.1*70 

1,1*70 

1,1*96 

Matured  debt   on  which  Intereit  hae  ceased 

Total  goaranteed  ohllf^atlone  outstanding. 

6 

6 

20 

16 

llW 

107 

97 

92 

88 

83 

63 

itU 

34 

t,275 

•t.233 

2,278 

2.27"* 

1,669 

1.623 

1,565 

1,566 

1,568 

1.563 

1,533 

1,511* 

1,530 

Source:     Dally  Treasury  Statements. 
•       Less  than  $500,000, 

1/    Ouaranteed  securities  held  by  the  Treasury  and   securities  guaran- 
teed as  to  Interest  only  are  not   Included  In  this  table. 
2/    Demand  obllgatlone. 


j/    Consists  of  Reconstraotlon  finance  Corporation  noteSf  Serlei  Z-A, 
X-B,   and  X-C,  vhlch  vere  held  by  TTnited  States  Sorernaent  corpora^ 

tlone  and   credit  agencies. 
M/    Includes  prepaynents  on  eecurltiea. 
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Treasury  Bulletin 


INTEREST  -  BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 

Billions        Public  Debt  and  Guaronleed  Obligations 


1935    '36      37      38     '39     '40      4!       '42      43      44  Jan  3! 
^ End  of  Fiscol  Yeor — ■'  1945 


1935     36      37     '38      39     '40     '4!      42      43     44  Jan.3l. 
"^ End  of  Fiscol  Yeor  ^   1945 


March  1945 
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Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  mlllloat  of  dollar*) 


Sod  of  fiscal 
year  or  month 


Commodity 

Credit 

Corporation 


Fedoral 

7aTin  Mortgage 

Corporation 


Federal 

Public  HoUBln^ 

Authority 


Homo  Ovnera' 

Loan 
Corporation 


Beconatructlon 

rinanca 

Corporation 


tennesaee 

Valley 
Authority 


1935 

1936 

1937 

1938 

1939 

19'iO 

191*1 

191*2 

19U3 

191*6 

19l*l*-January 

Tehruary 

March 

April 

May 

June 

July 

Au^oat 

Septemher 

October 

Hovemher i 

Decemher 

191*5-^  anuary 

Source:     Bally  Treasury  Statemanta. 
•       Lees  than  $500,000. 


3.655 

U.030 

3.630 

883 

873 

lOU 
308 

i».079 

7.535 

10.717 

8.0U5 

8.898 
10,385 

10,1*03 
10,626 
10,717 

10.993 
11.312 
U,181 

11,318 

11,1*60 
11,1*91* 

il,50U 


10 
85 

lllO 
1)00 

1.950 
900 

900 
900 
900 

900 
900 
900 

900 

1,000 

863 

1,035 
1,099 
1,155 

1.173 


263 
366 

676 

697 
371 
366 

886 

876 
266 
858 

250 


20 

8?5 

283 

398 

883 
398 
398 

398 
398 
398 

398 
398 
398 

398 
398 
398 

39s 


85 

15 

80 


551 
580 


597 

603 
607 
580 

51*9 

S93 

use 
U39 

1*80 
387 


3.655 
11.030 

8U3 

7 
20 

8.53'* 
5.033 
8.U16 

6,806 
6,937 
7.697 

7.71*9 
8.891* 
8,Ul6 

8,730 
8,991* 
9,081* 

9.078 

9,801 

9,206 
9,239 


52 

57 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 

57 

57 


1/  These  eecurltlos  ar«  not  iBcluded  In  pnteedln^  atatements  of  piar- 
anteed  obligations  outatandlng. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Amounts  In 

mUllons  of  dollars) 

Xnd  of  ftaeal 
year  or  month 

Puhllc  deht  and  guaranteed  obligations 

Piibllo  deht  1/ 

Guaranteed  ohllgatlone  8/ 

Intereet-hearlag 
deht  outstanding 

Coi^uted 

intereet 
oharg* 

Computed 
annual   mte 
of  Interaut 

(Percent) 

Interest-hearing 
deht  outstanding 

Computed 
annual 
Interest 

Co^iutsd 
annual  rate 
of  interest 

(Percent) 

Interest-hearing 
deht  outetandlng 

Computed 

interest 

charge 

Computed 
annual  rats 
of  Interest 

(Percent) 

1935 

1936 

1937 

1938 

iq-iQ 

31.768 
37.707 
W.U65 
1*1,1*88 
1*5.336 

1*7, 87U 

5l*,7t7 

76.517 

139.1*72 

201.059 

171,318 
185,936 
185,606 

185. 670 
186,1*03 
801,059 

808,585 
809,761* 
809,331 

210,088 
818,81*1* 
830,361 

838,168 

863 

970 

I.0U7 

l,o68 

I.IU9 

1.203 
1.335 
1.729 
2.759 
3.869 

3,601 

3.607 

3,618 
3,869 

u.oio 

U,o6l 
1*,093 
1*,U13 

H.X57 

2.716 
8-573 
2.588 
8.57? 
8.53!* 

8.511* 
2.1*38 

8.860 

1.978 
1.925 

1.959 
1.950 
1.91*0 

1.91*3 
1.9U1 

1.985 

1.988 
1.983 
1.933 

1.933 
1.928 
1.916 

1.980 

87.61*5 
38.989 
35.800 
36.576 
39.886 

1*8.376 
1*8.387 

71.968 

135.360 
199.51*3 

167,01*3 
181,709 
183.31*8 

183,1*13 
18U,87l* 
199, 5»3 

807,117 
208,889 
807,850 

808.608 

810,771* 
888,891 

830,678 

9U7 
1.037 

1.095 
1,218 
1,61*1* 
2,679 
3,81*9 

3:5^^ 
3.567 

3.573 
3,598 
3,8U9 

3.990 
1*,015 
1*,026 

U,Ol*l 
'♦.073 
"*.393 

'*.'*37 

8.715 
8.562 
2.582 

8-583 

2.518 
8.285 
1.979 

1.929 

1.959 
1.951 
1.91*5 

i.9>*a 
1.9U6 
1.929 

1.927 
1.928 

1.937 

1.937 
1.938 
1.919 

1.98U 

U.183 
U,718 
U,665 
U.853 
5.U5O 

5.1*98 
6.360 
U.5U9 
U.092 

1.51S 

i».869 
'*.887 
8.258 

2,258 
1.58? 
1,516 

1,1*68 

I.U75 
1,U80 

1,1*80 
1.1*70 
1.1*70 

1.1*96 

112 
125 
123 

la 

112 

109 
117 

85 

81 
20 

82 
82 
31* 

31* 
20 
80 

19 

20 
80 

80 
80 
80 

80 

2.720 
2.650 
2.633 
2.1*98 
2.052 

1.978 
I.83U 
I.S6I 
1.968 
1.335 

1.930 
1.930 
1.582 

I.U99 
1.385 
1.335 

1.326 
1.333 
1.339 

1.31*7 
1.355 
1.367 

1.369 

191*0 

191*1 

191*2 

191*3 

19l»U 

19l*l|-jBDnary 

?ehruary 

March 

April 

MiV 

July 

Aiigaat 

Sapteaiber 

19l»5-JanoaTy 

Source: 

1/ 


Dally  Treatury  Statenenta. 

Traaaupy  Mils  are  Included  In  Inlereet-ljeaplag  deTjt  flgupea  at  face 
Bsoont,  tet  for  parpoees  of  calculating  the  computed  annual  Interest 
charge  and  the  computed  rate  of  Interest,  the  discount  value  la  used. 
Tor  the  purposes, of  computing  the  annual  Interest  charge  and  rate  of 


Interest  on  United  States  aarlogs  'bonds.   Series  A^I  are  considered 
to  yield  2.90^  pei^  annum  and  Senes  T  la  considered   to  yield  2.33?^* 
2/    Queranteed  securities  held  hy  the  Treasury,   and   securities  gu&ran- 
"      teed  as  to  Interest  only,  are  not  included  In  this  tat)le. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States i/ 

As  of  January  31,  1945 

(In  millions  of  dollars) 


Year 

and 
month 

De  script! 
(Date  of  issue 

on  of  security  2/ 

is  shown  in  parentheses) 

Tax 
status  2/ 

Detailed  annual  maturities 

Total  annual  maturities 

Tlxed- 

maturity 
Issues 

Callable  issues 
classified  by  year  of: 

riied-maturlty 

iSBUes   plUB 

callable  Iseuee 

claBslfied  by 

year  of  flret 

call 

Tiied-matuxlty 

Issues  plus 

callable  issues 

classified  by 

year  of  final 

maturity 

rirst 
call 

Final 
naturity 

igUs-rst.. 

■{ 

taiable 
taxable 
taxable 

5.239 

5,01*8 

Ul2 

7/858       Certificate, 
1-1/8?;  CCC  note. 

2/1/1*5.... 
2/15/U5.... 

.... (2/l/UU) 
...(7/21/Ul) 

Mar.. 

■ 

taxable 
tnTnble 
wholly 
taxable 

6.035 
2.127 

1,606 

.9058       Treas.  note, 
3/lt?S      Treus.   note, 
1-1/Ui  Trees,   note. 

3/I/U5.... 
3/15/'*5-... 
3/15/U5.... 

....(2/l/UU) 

.•.(3/15/uo) 

...(9/25/U2) 

J^>r.. 

■{ 

Treas.   bills 

7/8)t       Certificate, 

■■■it/i/i*5;;;: 

'.'.'.'.  i^/l/Vi) 

taxable 
taxable 

5.129 
'*,S77 

^ 

Msy.. 

7/8^       Certificate, 

5/1/1*5.... 

....(5/1/UU) 

taxable 

1,615 

Jvm«. 

■{ 

l-l/2t(  EOLC  bond, 
7/Bf      Certificate, 

6/1/1*5-1*7. 
6/1/1*5.... 

■:.:it/M 

partially 
taxable 

u!770 

T55 

tag.. 

7/8*      Certificate, 

8/1/1*5.... 

....(8/l/UU) 

taxable 

2.511 

Sapt. 

■\ 

T/Si      Certificate, 
2-3/><^  Ireas.  bond, 

9/1/1*5-. .. 
9/l5/i*5-'*7. 

....(9/1/UU) 
...(9/16/35) 

taxable 
partially 

3.69U 

iiaU 

Oct.. 

7/8*      Certificate, 

10/I/U5.... 

...(10/1/UU) 

3.1*92 

Dm.. 

■{ 

2-1/2*  Trees,  bond, 
3/U)S      Treas,  note, 
7/git      Certificate. 

latal 

12/15/1*5.... 
12/15/1*5.... 

12/1/1*5.... 

."(12/18/Uo) 
...(12/1/UU) 

partially 
taxable 
taxable 

5U1 
,    531 
U.395 

5»*.708 

52,739 

52.739 

16 
3,Ul6 

1.969 

19>*6-Jan. . 

■{ 

35(  CoBTarslott  bond, 
.90*      Treas.   note. 

1/1/1*6.... 
1/1/1*6.... 

....(1/1/16) 
...(12/1/UU) 

wholly 
taxable 

- 

Mar.. 

■{ 

1*          Treae.   note. 
3-3/1**  Treae.  bond. 

3/15/1*6.... 
3/15/1*6-56. 

...dl/l/Ul) 
...(3/15/26) 

taxable 
partially 

1.291 

U89 

Jnns. 

■{ 

3*          Treas.  bond, 
3-1/8*  Treae.  bond. 

6/15/1*6-1*8. 
6/15/1*6-1*9. 

...(6/15/3U) 
■..(6/15/31) 

partially 
partially 

1,036 
819 

Bse.. 

1-1/2*  Treaa.  note. 
Total 

12/15/U6.... 

....(6/5/U2) 

taxable 

3.261 

10.327 

7,983 

7.983 

13 
1,9U8 

2,3UU 

I9't7-Jan. . 
Mar.. 
Jus*. 

• 

35^  ConTersion  bond, 
l-l/U*  Treas.  note, 
1-1/2*  EOLO  bond, 

1/1/1*7.... 

3/15/1*7.... 

6/1/1*5-1*7. 

....(1/1/17) 
...(6/26/UU) 
....(6/1/39) 

wholly 

taxable 

partially 

"755 

Sept. 

■{ 

2-3/1**  Trau.  bond, 
1-1/2*  Treas.  note, 
l-l/U*  Treas.  note, 

9/15/1*5-1*7.. 

9/15/1*7.... 

9/15/1*7.... 

■.■.mill 

...(12/l/Ul.) 

partially 
tnmbla 
taxable 

2. '767 
1,687 

i,au 

Oct.. 
Sac. 

U-1/1**  Treas.  bond, 
2*          Traas.  bond, 

Total 

10/15/1*7-52. 
12/15/U7.... 

..(10/16/22) 
..(12/15/38) 

partiaUy 
partially 

"701 

759 

7. 815 

9,026 

7.056 

759 

1,115 
1.223 

1,969 

19l«8-Mar.. 

■{ 

2^          Traas.  bond, 
2-3/1**  Treaa.  bond, 

3/15/1*8-50. 
3/15/1*8-51. 

..•(3/15/1*1) 

••.(3/16/36) 

taxable 
partially 

Jona. 

_; 

Ji          Traas.  bond, 
1-3/1**  Treas.  bond. 

6/I5/U6-U8. 
6/15/U8.... 

...(6/15/3U) 

...(12/1/U2) 

partially 
taxable 

3^062 

1,036 

Sapt. 

f 

2-1/2*  Treas.  bond, 
1-1/2*  Treas.  note. 

9/15/1*8.... 
9/15/1*8.... 

...(3/15/38) 
...(3/15/UU) 

partially 
taxable 

3.7U8 

Sac 

2*          Traas.  bond. 

12/15/1*8-50. 

...(12/8/39) 

partially 

571 

8,296 

7.261 

2,910 

1,036 

819 

19U9-Jwia. 

•{ 

3-1/8*  Treas.  bond, 
2*          Treas.  bond. 

6/15/1*6-1.9. 
6/15/1*9-51. 

...(6/15/31) 
...(1/15/1*2) 

partially 
taxable 

1,01U 

Sapt. 

2*          Treas.   bond. 

9/15/1*9-51. 

...(5/15/1*2) 

taxable 

1.292 

Sao.. 

■•{ 

3-1/g*  Treas.  bond, 
2-1/2*  Treas.  bond, 
2*          Treas.  bond, 

Total 

12/15/1*9-52. 
12/15/1*9-53. 
12/15/1*9-51. 

..(12/15/3U) 
..(12/15/36) 
...(7/15/U2) 

partially 

partially 

taxable 

U91 
1,786 
2.098 

6.682 

819 

6,682 

819 

1950-ltor.. 

A 

2*          Traas.   bond, 
2*         Traas.  bond. 

3/15/it«-50.. 
3/15/50-52. 

...(3/15/Ul) 
..(10/19/U2) 

taxable 
taxable 

i:963 

1,115 

Sapt. 

■■{ 

2-1/2*  Traas.  bond, 
2*         Traas.  bond. 

9/15/50-52.. 
9/15/50-52. 

...(9/15/38) 
...(U/15/63) 

partially 
taxable 

1.186 
U,939 

Dae.. 

2*         IroM.  bond, 

12/15/II8-50.. 

...(12/8/39) 

partially 

571 

8.088 

l.6«7 

8,088 

l.6«7 

(Continued  on  foUovlBg  pa£«) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  1/ 
As  of  January  31,  1945  -  (Continued) 


(In  alllloBi  of  dollart) 


Tear 

and 

month 

Description  of  security  2/ 
(Ibte  of  issue  is  shown  in  perenthe&es) 

Tai 
status  J/ 

Sstalled  aonnal  maturities 

Total  azumal 

maturities 

riied- 

maturlty 

issues 

Oallable  issues 
olassifled  by  year  oft 

nxed-oaturlty 

sellable  issues 

elaesifled  by 

yeer  of  first 

call 

Jlxed-oaturtty 

iesnes  pine 

callable  issues 

desslfled  V 

year  of  final 

maturity 

first 

call 

naal 
maturity 

1951-t<«-... 

2- 3/U5(  Tress,  tend,     3/15/l«!-51. . 

..(3/16/36) 

partially 

1.223 

June..  J 

2)t          Treas.  liond.     6/I5/U9-51.. 
2-3/Ujl  Treas.  Ijoni,     6/15/51-5U. . 

..(I/I5/U2) 
..(6/15/36) 

taxable 
partially 

life; 

i.oiu 

S«pt... 

2*          Trees,  bond,     9/15/U9-5I.. 
2*          Treas.  bond,     9/15/51-53.. 
3*          Treas.  bond,     9/15/51-55.. 

..(5/15/te) 
..(9/15/U3) 
..(9/15/31) 

taxable 

taxable 

parUally 

7;9«6 
755 

1.292 

Ok...  J 
1952-ltar...4 

2-1 /Ujt  Treas.  bond.   12/15/5I-53. . 
2it          Treas.   bond,   12/15/51-55.. 
2*          Treas.  bond.  12/15/U9-51 . . 
Total 

.(12/22/19) 
.{12/15/itl) 
..(7/15/>«) 

partially 
taxable 
taxable 

1,118 
510 

2!698 

11.996 

;.62S 

11.996 
l.OSH 

5,628 
i:963 

2-l/2)(  Treas.  bond,     3/15/52-5'*.  • 
Zjt          TrsM.  bond.     3/15/50-52.. 

..(3/31/tl) 
.(10/19/U2) 

taxable 
texable 

Jnna...] 

2-1/U^  Treas.  bond.     6/15/52-55.. 
2^         Treaa.  bond,     6/15/52-5b.. 

;!(6/2l/ui.) 

taxable 
taxable 

1,501 
5.825 

3.pt...| 

2-l/21t  Trees,  bond,     9/15/50-52.. 
Si         Treas.  bond,     9/15/50-52.. 

..(9/15/38) 

..(Vis^) 

partially 
taxriile 

1.186 

'».939 

Oct.... 

U-l/lt^  Treas.  bond,  IO/I5/U7-52.. 

.(10/16/22) 

partially 

759 

-•■••{ 

3-l/8jt  Treas.  bond.  12/15/'»9-52. . 
ZjL         Treae.  bond,  12/15/52-5'».. 

.(12/15/31*) 
..(IZ/l/W 

partially 

taxable 

8,5lU 

1.91 

i6,gei» 

9.338 

l6,8£lt 

9.338 
7;98fi 

l953-J«Be... 
a.pt... 

aH         Treas.  bond,     6/15/55-55.. 
H         Treas.  bond,     9/15/51-53- • 

..(IO/7/I1O) 
..(9/l5/>t3) 

partially 
taxable 

725 

-■■•{ 

2-l/2jt  Treas.  bond,  12/15/>*9-53.. 
2-1/1^  Treae.  bond,  12/15/51-53.  • 
Total 

.(12/15/36) 
.(12/22/39) 

partially 
partially 

1.786 
1,U8 

725 

10.890 

725 

10,890 

195ll-M«r. . . . 

2-l/2)t  Treas.  bond,     3/15/52-51*.. 

..(3/31/ltl) 

taxable 

1,02U 

Jnna... 

2-3/W  Treas.  bond,     6/15/51-5^.. 
a-l/U*  Treas.  bond,     6/I5/5U-56.. 
si         Treas.  bond.     6/15/52-5U.. 

..(6/15/16) 
..(7/22/110) 

..(6/26)1*) 

partially 

partially 

taxable 

"in 

1.627 
5i«25 

Dm.... 
1955-Hnr.... 

Sf         Treas.  bond,  12/15/52-5''.. 

f Otgl 

..(12/1/W») 

taxable 

8.5111 

681 

16.990 

....'. 

681 
2, 611 

16.990 

2-7/8)Hreas.  bond.     3/15/55-60.. 

..(3/15/35) 

partially 

jQn«. .. 

2-l/l(*  Treae.  b  ond,     6/15/52-55. . 

Sf          Treas.  bond,     6/15/53-55.. 

..(2/25/1*2) 
..(10/7/ltO) 

taxable 
partially 

1.501 
725 

3.pt... 

Sk.... 

195&-««r....| 

Ji         Treas.  bond.     9/15/51-55.- 
2*          Treas.  bond.  12/15/51-55.. 

!(12/15/Ul) 

partially 
taxable 

755 
SO 

2.6U 

j^n 

2.611 

i'.m 

3.'ei 

li«9 

3-3/l»)t  Treae.  bond,     3/15/'^56.  ■ 
2-l/2it  Treas.   bond.     3/15/56-5* •• 

::TM\ 

partially 
taxable 

Jnn«. . . 

2-l/ll)Hreae.  bond.     6/I5/5I1-56. . 

..(7/22/ltO) 

partially 

681 

S«pt... 

1957 

1958-M«r.... 
Jnn«. . . 

1959-S^t...| 

2-3/14*  Treas.  bond,     9/15/5&-59.. 
2-1/U*  Trees,  bond.     9/15/56-59. . 
Total..              

■:.T^^] 

partlaUy 
taxable 

982 
3.823 

6.253 

1.170 

6.253 

1.170 

2-l/2)t  Treae.  bond,     3/15/56-58.. 
2-3/l*jt  Trees,  bond.     6/15/58-63.. 

...(6/2/Ul) 
..(6/15/38) 

taxable 
partially 

"919 

1.1*9 

919 

l.l|lt9 
1>.801» 

919 

1.1*9 

982 
3.823 

2-3/lHt  Treas.  bond,     9/15/56-59.. 
S-lfki  Treas.  bond.     9/15/56-59.. 

..(9/15/36) 
...(2/1/lA) 

partiaUy 
taxable 

It.SOU 

(Continued  on  follovlsg  pa«e) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  Statesi^ 

As  of  January  31,  1945  -  (Continued) 

(In  mlllloas  of  dollars) 


leap 
mouth 

Description  of  security  2/ 
(Date  of  Isenxs  le  sliavn  In  parentheses) 

Tax 
status  2/ 

Total  annnal  natnrities 

nxad- 
Batnrlty 
lasoas 

Callable  Issoea 
olasslfled  by  year  of i 

nxed-natorlty 

issues  plna 

callable  issiias 

classified  by 

year  of  first 

oall 

Tixed-oaturi  ty 

issues  plus 

callable  issuae 

classified  by 

year  of  final 

■atority 

nret 

oaU 

nna1 
maturity 

1960-Mar.... 

See.... 

3-7/8!t  Treas.  tond.     3/l5/55-6o (3/15/35) 

3-3/»l!t  Treas.  bond,  12/l5/&>-65 (12/15/38) 

Total 

partially 
partially 

iM5 

2,611 

l.'t85 

2.611 

l.t85 

2,611 

196l-JTin«... 

3)S  PanaaaOanalbond.     6/I/61 (6/l/ll) 

lAolly 

50 

50 

50 

1962-Jime... 

a-l/gf  Treae .  bond,     6/15/62^67 i5/5P*S) 

taxable 

2,118 

2.118 

1963-jQjie... 
Dec 

2-3/lt3t  Treaa.  bond,     6/15/58-53 (6/I5/38) 

a-l/2Jt  Tpoas.  bond,   12/15/63-68 (I2/1/U2) 

Total 

partially 
taxable 

21831 

919 

2,831 

919 

2.831 

919 

1961t-jTm«... 
Dec... 

1965-nec.... 
Mar.... 

2-1/^  Treas.  bond,     6/l5/gt-69 Wl5/|»3) 

3-l/al  Treaa.  bond,   12/l5/61t-fi9 (9/l5/'*3) 

Total 

taxable 
taxable 

3.761 
3.838 

7.600 
5.197 

iM5 

7.600 

1.^ 

2-3/U)t  Treas.  bond.  12/15/60-65. ••.(12/15/38) 
a-l/2i6  Treas.  bond.     3/15/65-70 (2/l/W) 

Total 

paptlally 
taxable 



5.197 

1M5 

1966-Bec.... 

2-1/256  Treaa.  bond,     3/15/66-71 (12/l/lA) 

taxable 

3.U7l» 

3.U7U 

1967- Jane... 
Sept... 

2-l/2)t  Treas.  bond,     6/15/62-67 (5/5/'«) 

2-1/2SS  Treas.  bond,     9/15/67-72. . . .  (lO/20/ltl) 

Total 

taxable 
taxable 

21716 

2,U( 

2.716 

2,118 

2,716 

2,118 

l96g-nBc.... 

2-1/236  Treas.  bond,  12/15/63-68 (12/l/lK) 

taxable 

2.831 

2.831 

19£9-Ame... 
Dec... 

1970.4tap.... 

2-1/23S  Treas.  bond,     6/15/6U-69 (U/I5A3) 

2-l/2!8  Treas.  bond,   12/15/6U-69 (9/l5/'»3) 

taxable 

3,761 
3.838 

7.600 
5.197 

7.600 

5.197 

2-1/2^  Treas.  bond,     3/15/65-70 (S/l/W) 

tarnhle 

1971-Iiec.... 

a-1/2*  Treas.   bond,     3/15/66-71 (12/l/¥») 

taxable 

3.U7U 

3.U7U 

1972-Sept... 

2-l/2)S  Treas.  bond,     9/15/67-72..  ..(10/20/ln) 

taxable 



2.716 

2.716 

Source: 

1/ 


Dally  Treasury  Statement,  and  reports  to  the  Treasury. 
Zxoludes  postal   savings  'bonds,   federal  Houelng  Administration  ds- 
bentures,    and  gn^aranteed  securities  held  by  the  Treaeuxy. 
It   should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call   end  again  in  the  year  of  final  matu- 
rity.     Callable   Issues  vltb  respect   to  which  a  definite  notice  of 
call  has  been  made,   howerer.   are  listed  as  fixed  maturities.     The 
abbreviations  refer  to  the  following  cozporations:      Home  Owners' 
Loan  Corporation  and  Comnodlty  Credit  Corporation. 


^     Tederal  secxirltles  fall  Into  three  brood  groi^e  with  respect  to  iiH> 
position  of  Federal  income  taxes  on  ineotte  derived  therefrom. 
"Vholly"   tox-exe^t   securities  are  exeiqit   from  both  the  normal  and 
surtax  rates.      ''Partially''  tax-ezenpt   eecurltles  are  exeopt  from  the 
normal  rates  except  that   In  the  cose  of  partially  tax-exempt  Treasozy 
and  eavlnge  bonds,   Interest  derived  from  $9. 000  of  principal  soount 
owned  by  any  one  holder  is  also   exenpt  from  the  surtax  rates.      "Tax- 
able"  securities  are  subject  to  both  normal  and  surtax  rates. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dftte 

tarn*  of 

offering 

v«r« 

•nnoiucttd 


Date 
subecrip- 

tlOD 

bo  ok  I 

vera 
openod 


D*icrlptlon  of  ••ourliy 
(Oat*  of  l«ena  !•  ahovn  In  paranth****) 


Period  to  aaturltj 

(Period  to  first  call 
ahovn  In  parentbaaea) 


ferlleat 

date 

on  vMoh 

ooaeercial 

banka 

■ay  on 

raatriolad 

leauea  g/ 


imount 
of  cash 

eubacrip- 
tiona 

tendered 

u 


inoont  ltau«d 


total 


for 
eaah 


In 

exchango 

for  other 

■•ctu-ltlea 


s/ia/its 


6/27/13 
7/22/13 


8/16/U3 


10/6/13 
8/16/13    , 
10/6/136/ 
11/22/13 


ll/2ZA3 


1/21/11 

3/2/11 

3/2/11 

3/2/11 

3/22/11 

I/2I/II 


lAlM 


7/20/11 
8/21/11 
S/2I/II 
9/20/11 


10/23/11 


11/17/11 
11/17/11 
11/17/11 

u/17/11 

1/22/15 
2/I9/I5 


I/ISAI' 


1/21/11 
3/2/11 
3/2/11 
3/2/11 

3/22/11 

1/21A1 


11/20/W 


U/20/11 
11/20/11 
11/20/11 
11/20/11 
1/22/15 
2/19/15 


1/12/13 


1/19/13 
6/28/13 
7/22/I3 


9/9/13-^ 


10/6/13 

10/6/13 

10/6/13 

11/22/13 


eoond  War  Loan  Beourltles: 

2-1/2*  Ir»««.  bond-  6/I5/6I-69 (1/15/13) 

2it  TrMi.  bond-  9/15/50-52 (1/15/13) 

7/Bit      Cortlfleato-    I/I/II (1/15/13) 


Titi,      Crtlfieat.    -    5/I/II (5/1/13) 

l-l/ait  *ra«..  iota    -  9/15/17 (7/12/13) 

7/g*      Carllflaata    -    8/1/II ..(8/2/13) 


Third  War  Loan  eeourltleB: 

2-1/2*  Traaa.  l)ond-12/15/61-69 (9/15/13) 

2*         Traai.  bond-  9/15/51-53 (9/15/13) 

7/»|t      Oartlfleata-    9/1/1'' (9/15/13) 


7/g*      Cartlfloata  -    10/1/11 (IO/15/I3) 

2-1/2*  Traai.  bond  -  I2/15/6I-69  1/ (9/15/13) 

2*         Traai.  bond  -    9/15/51-53  H/ (9/15/13) 

7/a)(       Oartlfleata-     12/1/11 (12/I/I3) 


Fourth  War  Loan  aeourltlea;     Jj 

2r-\IZl>  Traaa.   bond-  3/I5/65-70 (2/1/11) 

2-1/1*  Traai.  bond-  9/15/56-59 (2/1/11) 

7/8*      Cartlf  loata-     2/I/I5 (2/1/11) 


.90*   Traaa.  aota  - 

2-1/2*  Traaa.  bond  - 
2-1/1*  Trial,  bond  - 
1-1/2*  Traai.  aota  - 
7/8*  Oartlfioata  - 
7/8*   Oartlfleata  - 


3/1/15 (2/1/11) 

3/15/65-701/ (2/1/11) 

9/15/56-59  g' (2/1/11) 

9/15/lg (3/I5/II) 

1/1A5 (Vl/H) 

5/1/15 (5/1/11) 


6/12  Al< 


7/20/11 

8/21/11 

8/21/11 
9/25/11 


Fifth  War  Loan  aeourltlee:  ]J 

Z-l/ii  Traai.  bond-  3/I5/65-7O  1/ (2/1/11) 

2*  Trial,  bond-  6/I5/52-5I (6/26/11) 

1-1/1*  Triaa.  nota-  3/15/17 (6/26/II) 

7/g*      Oartlfleata-     6/I/I5 (6/26/11) 


7/8*      Oartlfioata-       8/I/I5 (8/1/11) 


7/8* 

1* 

7/8*      Oartlfleata 


Oartlfleata  - 
Traai.  aota 


9/1/15 (9/1/11) 

3/15/16  1/ (U/1/11) 

10/I/I5 (10/1/11) 


Sixth  War  Loan  aeourltlee : 


1/ 


2-1/2*  Trial,  bond-  3/15/66-71 (12/1/11) 

2*  Traai.  bond-12/15/52-5l (12/1/11) 

1-1/1*  Traai.  nota-  9/15/17 (12/1/11) 

7/8*      Oartlfleata-  12/1/15 (12/1/11) 


.90*      Traai.  nota  -      1/1/16 (12/1/11) 

2-1/2*  Trial,   bond-     3/I5/6&-7I  U/ (12/1/11) 

2*           Traai.  bond  -  12/15/52-5l.|y. ..  .(12/1/11) 

1-1/1*  Traai.  nota  -     9/15/17  U/ (12/1/11) 

7/8*      Oartlfleata-       2/1/16 (2/1/15) 

7/8*      Oartlfleata-      3/1/16 (3/1/15) 


26  7r,2  ■ 
9rT.5  ■ 
1  yr 


1  yr 

1  7r.2  1 
1  7T 


26  jT,3  a 
10  yr 

1  7T 


(21  rr,2  a) 
(  7  yr.5  ■) 


1/15/53 


(21  yT,3  a) 
(  8yr) 


9/15/53 


26  7T,2  m 
9  rr.ll  a 

1   XT 


26  7T.1  a 
15  yr,7  ■ 
1  TT 


1  TT.l  a 
26  yr 
15  yr,6  a 

1  7T.6  a 

1  yr 

1  yr 


(21  yr.2  m)  5/ 
(  7  yr.lla)  J/ 


9/15/53 


(a  yr,l  a) 
(12  yr,7  a) 


2/1/51 
9/15/16 


(21  yr)  8/ 
(12  yr.ri)  8/ 


9/15/^ 


25  yr.  9  a 
10  yr 
2yr,9  ■ 

11  a 


(20  yT.9  a)  2/ 
(  8yr) 


2/1/51 


1  yr 

1  yr 

1  yr,6BlO/. 
1  yr 


26  yr,3  a  (21  yr.3  a) 

10  yr  (  8  yr) 

2  yr,9  a  

1  yr  


12/1/51 


1  yr.l  ■      

26  yr.3  a      (21  yr.3  a)  12/ 
10  yr  (  8  yr)  12/ 

2  yr.galg/ 

I  yr  

1  yr  


12/1/51 


(In  allllonfi   of  dollari) 


3.762 
12.757 
12,895 


19.511 

5.181 


3.779 

5.257 
1.122 


5.391 
5.532 


2,a2 
3.728 
5.018 


2.909 
5.825 
I.9I8 
1.770 


3.117P 
7.922P 
I.55OP 
1.1o5p 


3.762 
4.939 
5.251 


1.655 
2.707 
2.5I5 


3.779 
5.257 
1.122 


3.519 

59 
2.729 
3.5I0 


2.a2  y 

3.728  2/ 

5.0I8  2/ 


2.127 
77 
95 
3.718 
1.877 
1.615 


2.909  1/ 
5.825  If 

1.918  1/ 
i.rroi/ 


2,511 

3.691 

788 
3.192 


3.1l7pl/ 
7.922P  1/ 
I.55OPI/ 
1.105PZ/ 


3. 116 
33 

737 

5.0l3p 
12/ 


3,762 
1.939 
5.251 


2.707 
989 


3.779 
5.257 
1.122 


1.580 

1.627 


2.909  1/ 
5.825  2J 
1.918  1/ 

1,7702/ 


3.117P  1/ 
7.922p  1/ 
1.55OPI/ 
1,105p  y 


1.655 
1^556 


1.939 

59 

1.102 

3.5IO 


2.127 
77 
95 
3.7I8 
1.877 
1.615 


2.511 

3.691 

788 

3.192 


3. 116 

33 

737 

137 

5.013P 

12/ 


Back  Pigorea:     Por  period  Decea^er  19^1  throv^h  Pe'brQAr7  I9U3,   aee  "Treftenz/ 
Bulletin"  for  VoT«a1)er  19UU,  pa«e  32. 

p       Prellffllnary. 

1/  In  the  eaae  of  the  reopenlog  01  a  proTloualy  offered  eecarlty,  the 
period  to  first  call  and  to  Battirlty  are  calctilated  froa  the  date 
interest  cotmnences  on  the  reopening. 

2/     Restricted  issnes  are  those  vhlch  coamarcial  haakr   (defined  for  thie 
pcvpoae  aa  banka  vhloh  accept  demand  deposits)  are  not  pervitted  to 
acquire  prior  to  a  specified  date,  vlth  two  exceptions:      (1)  coneor- 
rently  vlth  the  Poorth.   Pifth  and  Sixth  Var  Loans,   eoomerclal  basks 
were  permitted  to   anbscribe  to  the  restricted  issue  offered  in  the 
Var  Loan  for  United  InTSstment  of  their   a&rlnga  depoaits;    (2)   cos- 
■ercial  banks  may  temporarily  aci^iiire  restricted  lasuea  throng 
foraclomre  when  each  laaues  faaTo  been  tiaed  ae  collateral. 

^     Conaiats  of  all  public  cash  subacrlptiona  and  of   eobacriptiona  by 
U.    P.   fin-vBrnment   agencies  and  tniet   funda. 


H 
^ 


i 


Reopening  of  prerloualy  offered  eectirity. 

Intereet  covDenced  on  October  1^.   19^*3- 

Annonnceaent  of  exchange  offering  waa  inclnded  in  annonnceaent  of 

Third  Var  Loan,  Aogast  16.   I9U3. 

Pigarea  on  aaoxtnt  of  Var  Loan  aecurltlee  issued  consist  both  of 

amonats  isenad  In  oonneotion  vlth  the  Drlre,  and  of  efflotmta  iaaued 

concikrrently  with  Ilrlve  to  V.   3.   QoTemaent  agenclea  and  tnut  funda 

and  to  coenerclal  banka. 

Intereet  coiEmenced  on  March  I5,   I9UU. 

Intereet   commenced  on  June  26,  19^. 

Intereet  connienoed  on  Septanber  15>   19^- 

Tbia  la   the  aaae  security  that  was  offered  in  the  31zth  Var  Loan. 

Zxehaaged  as  of  Deeenber  1^.  19U1(  and  accrued  interest  charged  fron 

Beceaber  1  to  Beeenber  l^* 

Ajnounta  not  yet  aTallable. 
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Treasury  Bulletin 


Disix)6ltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds*  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 

refunding 

for  exohanc* 

trattvaotlon,  or 

of  r«tlr«ffl»Dt 

for  caah 

tr«n tact Ion 


Daiorlptlon  of  oallad  or  matorlnc 
aaonrlty  1/ 

(Data  of  lana  la  ehovn  In  paranthaaaa) 


Inou&t  of 
flwtarlnc 
or  lallrl 
aeenrlt^ 
outatondlns 


Aantint 
for  caib 
ratlrasant 


ABooat 
axehoBsad 


^  arc  ant 
axehoBcad 


Saacriptlon  of  nav 
•aeurltj  offerad 


3/15/'»3 


5/1/13 • 


6/15/U3 
6/15/U3 
7/15/U3 


g/2/U3 

9/l5/'»3 

10/l5/'t3 


10/l5/'t3 

12/1/1*3 

12/l5/'»3 


2/l/UU 
a/l/UU 


3/15/UU 


U/l/"* 
5/1/lA 
g/l/UU 
9/1/14 


S/IS/"*' 


lO/l/IU 
12/1/UK 


12/15/ ll* 


2/1/U5. 


3/1/15' 


3/>l#       Ir«i..   not*  -     3/15/13 (3/15/11) 

.6j)t      Curtlflcste  -      5/I/I3 (9/21/12) 

i/i4     0^:  Qota       -      5/1/13 (8/I/I0) 

Total*  for  exchai^e  transaction  of  5/1/13* •■ 

3-3/8*  Tr«»».  iond  -     6/15/l(5-U7 (6/15/27) 

1-1/8*  Tr»«i.  not*  -     6/15/1*3 (6/15/38) 

1-1/e*  BK  not.        -     7/15/13 (li/17/ll) 

7/8*      Owtlf leata  -      8/1/1*3 (8/15/U2) 

1*  Troai.  not*  -    9/15/1(3 (6/15/UO) 

3-1/1**  Traai.  >iond  -  10/15/43-1*5 (10/15/33) 

7/8*       Cortlfloato  -     11/1/1*3 (11/2/12) 

7/8*       Ceitlf Icato  -     12/1/13 (12/l/lia) 

1-1/8*  TrMs.  nsto  -  12/15/13 (12/15/38) 


1-3/8*  TPHl  note       -       2/1/Ut (2/1/39) 

7/8*      Cort  Iflcat  •-      2/1/1*1* (2/I/I3) 

3-1/1*  imo  ton*      -    3/i5/l*l*-6U (3/15/31) 

3*  WHO  bond      -     5/i5/ltU-lt9... (5/I5/3IJ 

1*  EK  note         -     U/I5/UI* (7/3/11) 

3*  HOLO  bond       -       5/l/Ult-52 (5/1/31) 

3-1/lt*  Tr«u.  bond-    U/15/l»lt-U6 (V16/3U) 

1*  Troai.  not.  -    3/15/Ul* (11/1/39) 

3/1*      Treai.  not*  -    6/15/1*4 (6/15/39) 

Totals  for  exchange  transaction  of  3/15/14*  • 

7/8*      Cert  If  teats  -      4/1/44 (1/15/13) 

7/8*      Oortlflcate  -      5/1/14 (5/1/43) 

7/8*      Certificate-      S/1/44 (8/2/43) 

7/8*      Certificate-      9/1/11 (9/15/13) 

3/4*      Traas.  note  -    9/15/11 (1/31/41) 

1*  Troas.   note  -     9/15/* (12/22/39) 

Totals  for  axebangs  transaction  of  9/15/14* ■ 

7/8*      Cartlfloats  -    10/1/44 (IO/I5/43) 

7/8*      Cartlfleat*  -    12/1/44 (12/1/43) 

4*  Treas.  bond  -  12/15/14-51 (12/15/21) 


7/8*      Cortlfleats  -       2/1/45 (2/1/44) 

1-1/8*  ceo  note        -    2/15/45 (7/21/41) 

Totale  for  exchange  traoeaotlon  of  2/1/45* •• 


.90*      Treae.  note  -      3/1/4? (2/1/44) 

3/4*      Treas.  not*  -    3/15/1? (3/15/10) 

1-1/4*  Treas.  nots  -    3/15/15 (9/25/12) 


(Tji  alllions  of  dollars) 
66  66 


1.506 
289 


1.795 

454 
324 

1.609 

279 

1,401 


2.035 
3,800 

421 


114 
2,211 


95 

835 

571 

779 

1.519 

Si 


4.729 


5.251 
1.655 
2.545 
4.122 


635 
283 


918 


3.519 
3.540 


1.037 


5. 048 
412 


5.I60 


2.127 

718 
1.6Cb 


132 

8 


140 


454 
324 


53 
279 

239 


96 
260 

421 


111 

84 


19 

130 

12 


l2l 


810 


371 
10 

,^ 
428 


33 
98 


130 


27 
124 


129 


loo 

17 


4l6 


i 


1.373 

282 


1.655 


1.556 
1.161 


1.939 
3.540 


2,127 

76 
705 
559 
604 
1.223 
483 
270 


3.919 

4,877 
1.615 
2.511 
3.694 

602 

185 


3.492 
3.416 


908 


4.649 
395 


5.043 


I 


91 
97 

92 


97 
83 


95 
93 


96 


80 
84 
9« 
78 
81 
94 
65 

83 


93 
98 
99 
90 


86 


99 
96 


92 
96 

92 


I 


'  7/8*   Certificate 


5/1/11 


7/8*       Csrtlflcats 


8/1/44 


2-1/2*  Treas.  bond  -  12/15/64-69 
2*  Treas.  bond  -     9/15/51-53 

7/8*       Certificate  -     10/1/44 
7/8*      Certificate  -    12/1/44 


.90*       Treas.  note  -       3/1/45 


.  2-1/4*  Traas.  bond  -  9/15/56-59 
■  2-1/2*  Treas.  bond  -  3/l5/65-70 
- 1-1/2*  Treas.  note  -    9/15/18 


7/8*  Certificate 

7/8*  Certificate 

7/8*  Carttfleate 

7/8*  Certificate 


•1* 


Treas.  note 


7/8*   Cartiflcate 
.90*   Treas.  note  - 


1-1/4*  Treas.  note 
2*     Treas.  bond  ' 
2-1/2*  Treae.  bond  - 


4/1/15 
5/1/15 
8/1/15 
9/1/15 


3/I5/I6 


10/1/45 
1/1/46 


9/15/47 
12/15/52-51 
3/15/66-712/ 


.  7/8*      Certificate  -      2/1/46 


7/8*      Certificate  -       3/1/46 


Back  figures:     Tot  period  Beeember  1941  through  yebmary  1913  ■»• 
•Ireasuiy  BiUletin'  for  loTembsr  19II.  page  33* 
1/     Original  call  and  maturity  dates  are  used. 


2/     Not  aTallable  to  co&merclal  banks. 
^     Amonnts  not  yet  aTailable. 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturitiec 

(Amounts  in  rallllons  of  dollars) 


Date  of 
Issue 


Description  of  new  issue 


Maturity 
date 


Imjnber  of 
days  to 
maturity 


Amount  of 

Wds 
tendered 


Amount  of  bids  accepted 


Total 
amount 


Amount  on 

conpetltlve 

^sls 


Amount   on 

fixed-price 

tasla  1/ 


Amount  of 
maturing 
isstie  (as 
of  dntc 
shown  in 
first  column) 


Total  bills 
outstanding 
(:'.5  of  date 

sho\m  in 
first  colTunn) 


igUJtJan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27-. 

Jeb.  3. 

Feb.  10. 

yeb.  17. 

Feb.  2U. 

Kar.  2. 

Kar.  9. 

Max.  16. 

Max,  23. 

Iter.  30. 

Apr.  6, 

Apr.  13. 

Apr.  20. 

Apr.  27. 


May 
May 


k. 
11. 


May  IS. 

Hay  25. 

June  1. 

June  S. 

June  15 . 

June  22, 

June  29. 

July  6, 

July  13. 

July  20. 

July  27. 


Aug. 
Aug. 


3. 

10. 


Aug.  17. 
Aug.  2l». 
Aug.     31. 

Sept.  7. 
Sent.  lU. 
Sept.  21. 
Sept.  28. 

Oct .  5 . 

Oct.  13. 

Oct.  19. 

Oct.  26. 


Uov. 
ITov. 


2. 

9. 
IS. 
Not.  2"+. 
Nov.     30. 

Dec.  7. 

Dec.  I'i. 

Dec.  21. 

Dec.  28. 


19U5-Jan.  U. 

Jan.  11. 

JR7..  18. 

Jan.  25. 


19i*it-Atir.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

Hay  1*. 

Hay  11 . 

t'tay  13. 

Hay  25. 

Jxme  1. 

J^ine  8. 

June  15 . 

June  22. 

June  29. 

July  6. 

July  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Aug.  17. 

Aug.  2lt. 

Aug.  31. 

Sept.  7. 

Sept.  ll*. 

Sept.  21. 

Sept.  26. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Hot.  2. 

Not.  9. 

Not.  16. 

Not.  2U. 

Not.  30. 

Dec.  7. 

Dec.  lU. 

Dec.  21. 

Dec.  28. 

19U5-Jan.  1». 

Jan.  11. 

Jan.  18. 

Jan.  25. 


Feb. 
Feb. 
Feb. 
Feb. 

I'ar. 


Mar.  8 

Har.  15 

Mar.  22 

Mar.  29 


Apr. 

Apr. 


5. 
12. 


Apr.  19. 
Apr.  2S. 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
<11 
91 


2.255.5 
2.173.7 
2.273.5 
2,291.5 

2,1*59.2 
2,551.6 
2,31'».9 
1,979-2 

2,151.5 
2, "450. 7 
2,095.1 
2,115.7 
1,976.7 

1.997.8 
1.927.7 
2,028.1* 
2,131.1 

2.11*9.7 
2,172.7 
2.170.2 
1,958.1* 

1,887.1 
1,990.1 
2.193.9 

2,173.S 

2,308.9 

2.215.1 

2,Ol*2.3 
2. 071*.  3 
2,177.1* 

2,010.1* 
2,001.1 
2,033.1* 
1,851.6 
1,831.6 

1,762.1 
2,005.1* 
2,038.3 
2, 21*1*. 5 

2,308.0 
2,197.0 
2,183.9 
2.356.3 

2,21*0.9 
2,261*. 4 
1.932.1 
2,073.5 

2,061.8 


1,971*. 8 
1.93l*.lt 
2,0U0.8 
1,868.2 

2,1*65.0 
2,157.1* 

2, we. 2 

2,195.0 


1,014.8 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1.005.7 
1,012.7 
1,007.7 

1,007.1* 
1,035.5 
1,016.1 
1,001.1 

1,009.7 
1.007.7 

l,0ll*.5 
1,013.!* 

1,015.9 

1,017.1 
1,206.9 
1,206.3 
l,2ll*.l 

1,215.3 
1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.3 

i,ao6.6 

l,2ll*.l+ 

l,2ll*.l 
1,210.9 
1,205.8 
1.209.9 
1,210.2 

1,206.9 
1,211*. 8 
1,215.5 
1,218.2 

i,a8.o 

1,312.6 
1,313.9 
1,303.9 

1,311.0 

l,3li».3 
1,300.6 

1.313.5 
1.203.7 

1.201*. 9 
1,207.0 
1.217.2 
1,202.3 

1,201*. 9 
1,303.0 
1,302.6 
1,318.'* 


966.7 

91*2.8 

957.7 
950.0 

930.7 
927.  S 

9U1.3 
932.5 

936.3 
969.5 
951.1 
937.1 
95l*-5 

960.7 
959.0 
959.5 

961.3 

966.6 

i.iita.o 

1,11*7.0 

1.157.1 

l,i6i*.6 
1,150.0 
l,l'*8.7 
1.156.5 
l,15l*.9 

1,167.1* 
1,11*9.1* 
l,ll*6.9 
1,153.2 

1,156.6 

1,150.3 
1.W3.7 
1,11*3.1 
1,153.2 

1,161.9 
1,151.3 
1,152.5 
1,161.5 


161.9 
.253.9 

25^.1 
25l*.6 

260.6 
261.7 
21*7.7 
262.1 
1,133.6 

1,137-8 
1.135.0 
1,151.0 
1,152.8 

1,153.5 
1,227.1 
1,229.2 
1.21*8.1* 


'43.1 
57-1* 
59.5 
66.9 

71.6 
77.3 
71.1* 
75-2 

71.1 

66.0 
65.1 
63.9 
55.2 

1*7.0 
55.5 
51*. 0 
5l*.6 

50.5 
59.0 
59-3 
57.0 

50.7 
52.6 
52.3 
55.1 
52.9 

1*8.3 
5l*.l* 
59.7 
56.2 

57.5 
60.6 
62.0 
61.9 
57.0 

1*5.0 

63.5 

63.1 

56.7 

56.1 
53.7 
59.7 
54.3 

50.1* 
52.6 
52.? 

5i.i* 
65.1  1/ 

67.1 
72.0 
66.2 
1*9.1* 

51.5 
75.9 
73." 
69.9 


1,006.9 
i.ooi*.? 

1,000.3 
1,003.1 

1,002.6 
1,001*. 7 
1.001.3 
1,008.7 

1,006.1* 
1,011.4 
1,000.2 
1,005-5 
1,011.0 

1,01'*. 3 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1.012.7 
1,007-7 

1,007.1* 

1.035-5 
1,016.1 
1,001.1 

1,009.7 
1.007.7 

l,01l*.5 

1.013.1* 
1,015.9 

1,017.1 
1,206.9 
1.206.3 

l,2lll.l 
1,215.3 

1,202.6 
1,201.0 
1,211.6 
1.207.8 

1,216.3 
1,203.8 
1,205.6 
l,2lU.l* 

l,2ll*.l 
1,210.9 
1,205.3 
1,209-9 
1,210.2 

1,206.9 
1,211*. 3 
1,215.5 
1,213.2 

1,213.0 
1,312.6 
1.313.9 
1,303.9 


13,080.1 
13,075-6 
13,092.0 
13,100.9 

13,100.5 
13.101.5 
13.113.0 
13,112.0 

13,113.0 
13,137.1 
13.153-1 
13,11*8.6 
13,11*7-3 

13,11*0.1 
I3,15l*.l* 
13,150.7 
13,149.7 

13, 161*. 5 
13.365.3 
13.559.3 
13.705-8 

13.973-7 

lU.iUo.s 
ll*.  325.7 

ll*,536.2 
14, 731*.! 

ll*, 943.0 
15.132.3 
15,325.4 
15,523.9 

15.720.9 
15.72l*.9 
15.72l*.3 
15.720.1 
15.715.0 

15.719.2 
15.733.1 
15.737.0 
15.747.1* 

15. 71*9 .1 
15. 357. s 
15.965.1 

16,059.6 

16,156.5 
16,259.9 
16.351.7 
16.1*53.3 

l6.l!«i*.5 

16, 111*9. 8 
16.1*1*2.0 
16,1*1*3.7 
16,1*27.6 

l5, 414.7 
If, 405.1 
16,393.9 
16,403.3 


Source;     Data  on  new  issues  cone  from  Public  Debt  Service;   amount  of  maturing 
issue  and  total  bills  outstanding  are  on  Daily  Treasury  Stateiaent 
basis. 

Back  Figures:     Annual  Reoorts  of  the  Secretary  of  the  Treasury. 

1/     Commencing  with  the  offering  of  Treasury  bills  dated  May  12,   l'll*3. 


tenders  for  bills   In  the  amount   of  $100,000  or  less   fror  any  on% 
bidder  were  acceated   in  full  at   a  fixed   orlce   of  *^9.905  oer  hundred. 
This  amount  was   increased   to  $200,000  or  less   commenclog  with  the 
offering  dated  Novenber  30,   19U1*, 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


19lrt-Jaii.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27- 

Feli.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2k. 


Aug 
•Aug. 
tag 
Aug 


Nov. 
Hov. 
Nov. 
Nov. 
Nov. 


Har.  2 

Mar.  9 

Mar.  15 

Mar.  23 

Map.  30 


Apr.  6. 

Apr.  13- 

Apr.  20. 

Apr.  27- 

May  U. 

May  11. 

Hay  IS. 

Hay  25. 


June  1. 

June  S. 

June  15- 

June  22. 

June  29- 

July  6. 

July  13. 

July  20. 

July  27. 


3. 

10. 
17. 
21*. 
31. 


Sept.  7. 

Sept.  Ik. 

Sept.  21. 

Sept.  2S. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


2. 

il: 

2lj. 
30. 


Dec.  7., 

Dec.  ll*. 

Dee.  21. 

Dec.  28. 

19U5-Jan.  k. 

Jan.  11. 

Jan.  18. 

Jan.  25. 


Date  of 
Issue 


Total  bids  accepted 


Average 

price 

per  hundred 

Equivalent 
average 
rate  l/ 

(Percent) 

99-906 
99-905 
99-905 
99-905 

0.373 
0.374 
0.37"* 
0.374 

99-906 
99-905 
99-905 
99-905 

0-371* 
0-371* 
0.375 
0.375 

99-905 
99-905 
99-905 
99.905 
99-905 

0-375 
0.374 
0-375 
0-375 
0-375 

99.905 
99.905 
99.905 
99.905 

0-375 
0.375 
0.375 
0.375 

99.905 
99.905 
99.905 
99.905 

0.37I* 
0.375 
0.375 
0.375 

99.905 
99.905 
99.905 
99.905 
99.905 

0.375 
0.375 
0.375 
0.375 
0.375 

99.905 
99.904 
99.905 
99.905 

0.375 
0.374 
0.375 
0.375 

99.905 
99.905 
99.91^ 
99.904 
99.905 

0.375 
0.375 
0.375 
0.375 
0.375 

99.905 
99.905 
99.905 
99.905 

0.375 
0.375 
0.375 
0.375 

99-905 
99.906 
99.905 
99.905 

0.375 
0-376 
0-375 
0.375 

99.905 
99.905 
99-905 
99.905 
99.905 

0.375 
0.375 
0.375 
0.375 
0.375 

99.905 
99.905 
99.905 
99.905 

0.375 
0.375 
0.375 
0.375 

99.906 
99.905 
99.SO5 
99.905 

0.373 
0.375 
0.375 
0.375 

Competitive  bide  accepted 


Hl^ 


Price 

per 

tanndred 


99.915 
99-925 
99.925 
99.925 

99.920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 

99.908 
99.909 
99.909 
99.910 

99.910 
99.910 
99-910 
99-910 

99-910 
99-910  , 
99.908  2/ 
99.9O8 
99.910 

99.90s 
99.910 
99.910 
99.9O8 

99.90s 
99.910 
99.909 
99.913 

99.913 
99.913 
99.910 
99.910 

99. 908 

99.90s 
99.910 
99.910 
99.910 

99.908 
99.910 
99.915 
99.910 


Equivalent 

rate 

1/ 


(Percent) 

0.336 
0.297 
0.297 
0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0-356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
O.36I* 
0.360 
0.360 
0.356 

0.356 
0.352 

0.356 
0.356 

0.356 
0.356 
0.361* 
0.360 
0.356 

0.361* 
0.356 
0.356 
O.36I* 

0.36I* 
0.360 
0.360 
0.31*1* 

0.31*1* 
0.31a* 
0.356 
0.356 
O.36I* 

0.361* 
0.356 
0.356 
0.356 

0.361* 
0.356 
0.336 
0.356 


Lov 


Price 
per 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99-905 
99-905 
99-905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.904 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 

99.905 
99-905 
99-905 
99-905 


Sqtiivalent 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 

0-376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:     Public  Debt  Service. 

Back  Figures:     Anniial  Reports  of  the  Secretary  of  the  Treasury. 


1/     Basic  discount  basis. 

2/     Except  $10,000  at  99-925- 
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Sales  and  Redemptlone  of  United  States  Savings  Bonds 


Table  !•-  Sinranary  of  Sales  and  Redemptions,  by  Series 

(In  BlllloiiB  of  daUars) 


Tltoal  year 
or  Bontb 


Aaoont 
oak standi BC 

end  of 
fltoal  7—^ 
•r  aonth  1/ 


Vet  chanice 

dTirioe 

flfloal  Tear 

or  Bontb 


Sale* 


Sale*  to 
iBTeetort 
othar  than 
ooBBoreial 


Salee  to 

eonerelal 

baafco 


Accroal 

of 

redemttlos 

Taloee 


Bedemptlone 


Original 
pnrcbaee 
price  2/ 


latere et 

acentad 

2/ 


ni  Mrles  2/ 


1935 

1936 

1937 

193* 

1939 

19*0 

Whl 

19»C 

19*3 

19W 

igVu-itxtMTj . . . 

fe^ra»xj. . 
Xareli 

i^iril 

KW 

Job* 

l-aXr 

An^it . . . . 
8«pteBb4r. 

Ootober — 
SoTSDbar. . 
Daconber. . 

1935 

1936 

1937 

193« 

1939 

igino 

19'H 

19112 

19*3 

19I1I1 

IJldt-Janwir... 
Tabmary.. 
March 

i^rU 

Itoy 

JOIM 

Jaly 

Sapte^ar. 

Oetobar. . . 
VoTOBbar-. 
Dacaobar. . 

IjUg-JamarT-  •  • 
19*1 

igte 

19U3 

19't't 

19ltlt-J«iraar7. . . 
TabmaiT. . 
MareL 

^rll 

•lay 

Jwia 

J«l7 

Al3gtlBt  .  .  .  ■ 

8apte«bar. 

Ootobar. . . 
HoTambar. . 
SacMbar.. 

19>t^anilar7... 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2. 90*. 7 

't.31>>.0 

10,188.2 

21,256.2 

3t.6o6.1 

28.901.0 
31. 515-2 
31.973-8 

32,"»96.8 
32.987-0 
3U, 606.1 

36.537.8 
36.8*3.5 
37.323-3 

37,6Wt-7 
w.3».2 
140,360.8 

ltl,llt0.3 


♦62.0 
+25lt.l 
♦^83-5 
♦l»38.0 

♦630.5 

♦1,036.6 
♦1, '109.3 

♦5.87l>.2 
♦11,068.0 
♦13.350-0 


♦1,538-2 

♦2.6llt.2 

♦If58.6 

♦523-0 

♦1*90.2 

♦1,619.2 

♦1,931-6 

♦yt5-7 
♦439.8 

♦321. H 

♦663.6 

♦2,052.6 

♦779.5 


62.6 
?6li.o 
2.6 

87.5 
6«li.5 


f^ 


1,108.7 

l,l«92.* 

5.99'>-l 

11,788.7 

15.''97.7 

1,698.1) 

2,781.5 

709-1 

738-5 

750-6 

1,8142.2 

2,125.1 

602. Il 

692.1 
695.0 

l,023-'4 
2,385-8 

1,07U.2 


i 


l,ll92.» 

5.99*.l 

11.788.7 

15.139-5 

1.905-14 

2,700.9 

705-0 

737.0 

7Ii8.lt 

1. 765.14 

2.089.0 
600.0 
691.1 

69U.I4 

999-7 

2.353-5 

1.07*. 2 


358.1 

193-0 
80.6 

I4.1 

1-5 
2.2 

76.8 

2.l4 
1.0 

.6 

23-7 
32.14 


1.2 

7-2 

17-1 

28.0 

U2.1 
65.0 
87.5 
127-6 
223-2 

27-7 

a.6 
18.5 

2l».5 

33-5 
21.9 
30.7 

26.9 
22.6 
32.0 

li«.7 


-5 
11.2 

Is'.l 

82.0 

III1.3 
1U8.1 
207-14 
8I48.3 
2.370.9 

187.8 
I8I4.8 
268.1 

2J7.1| 
278.9 

2>47.6 

226.9 
278.7 
283.0 

I4OO.6 
382.14 
365-3 

3Ul.l4 


.5 
11.1 

65.6 
80.0 

U0.8 
1142.8 
200.9 
8I4I.3 

!.357.8 

186.7 
183-7 
266.8 

235-8 
277-2 
2146.1 

225.14 
276.9 
281.2 

I 

5/ 


Urin  A-S  6/ 


62.0 

316.1 

799-6 
1.237.7 
1,868.1 

2.90I4.7 
3,693.2 
3,6ol».2 
'3,608.0 
3,6214.8 

3.625.3 
3,62U.2 

3.6214.9 

3,62>4.8 

3.622.9 

3,62l4.8 

3.632-7 

3.63*-2 
3.636.2 

3.637-2 
3,636.3 
3.638.0 

3,6145.0  J/ 


♦62.0 
♦2514.1 
♦1483.5 
♦I438.O 
♦630.5 

♦1,036.6 
♦765.5 

-146.1 

♦3.8 
♦16.8 

♦6.9 
♦-9 

♦■7 


-1-9 
♦1-9 

♦7-9 
♦1.6 
♦2.0 

♦1.0 

-9 

♦1-7 

♦7.0 


62.6 
26U.0 
512.6 
"487-5 
68U.5 

,108.7 

828.0 

.8 

.1 

.1 


i 


828,0 
.8 

.1 

.1 


i 


1.2 

7.2 

17.1 

28.0 

te.i 
65.0 
85.9 

92.0 
96.0 

13.8 
7.8 
7-2 

6.5 

5-3 
8.2 

114.7 
8.1 
7.5 

6.7 
5.5 
8.I4 

II4.9 


.5 
11.2 
3S.2 
66.6 
82.0 

III4.3 
1147.5 
132-7 

88.2 

79.3 

6.8 
6.8 

6.5 

6.5 

I:] 

6.8 
6.6 
5.5 

u 

6.7 

8.0  2/ 


•  5 
U.l 

35.9 

6;.6 

80.0 

110.8 

1142.2 

126.2 

81.8 

71-7 

6.2 
6.1 

5.9 

5.8 
6.5 

5.6 

6.0 
5.8 
1».9 

5/ 
5/ 


Sartaa  1^8/ 


203.1 

3,670.8 

11,286.6 

21,1214.8 

16,891.0 
18,8141.7 
19. 185.8 

19,592.8 
19.979.5 
21. 12*. 8 

22.632.3 
22.898.9 
23.256.9 

23.501.7 
23.970.8 
25.51I-5 

26,Ol41.J  2/ 


♦203.1 
♦3.567.7 
♦7.615.8 
♦9.838.2 

♦933-8 

♦1,950.8 

♦3I4I4.I 

♦1407.0 

♦386.7 

♦1,1145.3 

♦266.6 
♦357-9 

♦2l4l4.9 

♦I469.O 

♦1. 5143-8 

♦527-14 


203.1 

3.526-3 

8,271.3 

1I.8I9.7 

I.O8I4.6 
2.102.3 

575.8 

605.7 

624.3 

1.3'»9.8 

1.686.5 
I499.4 
590.8 

598.6 
806.8 

1.855-3 

8O3.8 


203.1 

3.526.3 

8.271.3 

ll.n9.7 

1,0814.6 

2,102.3 

575-8 

605.7 

624.3 

1.349.8 

1.686.5 
499.4 
590.8 

598.6 
eo6.8 

1.855-3 

803.8 


1.5 
II8.I4 

12.7 
9.1 
9.7 

14.2 
12.1 
15-2 

17.3 
13.0 
21.9 

18.9 

15.8 

22.2 
29. I4 


60.0 

688.6 

2,099.9 

163.6 
160.7 
2l41.l4 

212.9 
249.7 
219.7 

196.3 
245-7 
254-7 

372-5 
353-6 
33J-7 

305-?  1/ 


60.0 

688.0 

2,094,7 

163.2 
160.3 
2)10.8 

212.2 
2I48.8 
218.9 

244!  7 
253 -7r 

370.9 
351-9 
332-0 

30U.I 


(ContlDuad  on  following  pa^a) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -   (Continued) 

(In  aillleni  of  dollar*) 


flacal  jraar 
or  aonth 


191*1. 

IS"*?. 
I9W. 


19l|lt- Jaiiaai7 . . 
Tebmary. 
March 


tfTil. 

IU7... 
Jono. . 


Jvlj 

Aacnat .... 
SaptoiAar. 


October. . 
BoTOBbor. 
Dicaabor. 


19U5-Jainiax7- 


iDOxmt 
outatandlBC 

end  of 
fiacal  /ear 
or  Boath  1/ 


let  ehaaga 

darlag 

f  leoal  Tear 

or  Boath 


Sal4'i 


Sales  to 

laTaatora 

ether  than 

eosaerelal 

taake 


Sales  to 

coamerelal 

haaks 


ieomal 

of 

redeHptioB 

Talues 


Rede^)tlOBs 


fetal 


S«n«s  »  3/  2/ 


66.6 

>I9S.9 

1.242.3 

1.995-7 

1,691.9 
l.*3.J 
l.«60.6 

l.S7$.8 
1.M5.9 
1.995.7 

2.091.2 
2,102.3 
2,113.3 

2.121.5 
2.158.5 
2,277.5 

2,3i'».6 


*66.6 

♦753-U 

♦123.2 

♦151.7 

♦17.0 

♦15.2 
♦10.0 

♦109. « 

♦95.5 

♦11.0 
♦11.0 

♦«.2 

♦37.1 

♦119.1 

+37.0 


66.7 
U3U.9 
757.9 
S02.2 

126. < 

157.'» 
22.9 

19.3 

15-3 

115.1 

101.1 
17.8 
16.0 

13.7 

1*2.7 

12U.7 

l«2.0 


66.7 
U3i*.9 
757.9 

^1.2 

68.7 
132.7 

a.7 

19.1 
ll».6 
89.1 

88.3 
17.0 
15.8 

\u 

llU.l 
U2.0 


111.0 

58.1 

2l(.7 

1.3 

.2 

.7 
26.0 

12.8 
.8 
.1 

.1 

S.3 
10.6 


.2 

2-5 
8.8 

1.1 
.6 
.7 

.9 
1.0 
1.1 

1.5 

.9 

l.U 

l.U 

\i 

2.U 


2.9 

17.0 
57.7 

l».8 
6.3 

6.6 
5.0 


7.1 
7.6 
6.3 

6.8 
6.9 
7.0 

7.1 


Original 
purchase 
price  2/ 


2.9 

17.0 
57.H 

U.7 
6.3 
6.6 

5.0 

6.2 
6.k 

7.1 
7.6 
6.3 

if 


Interest 
seemed 

2/ 


5/ 
5/ 


Series  »  i/  2/ 


19U1. 
19U2. 
1913. 
19'w. 


19ltl4-Jansai7. . 
Tebroarr. 
March 


April. 

Mssr.  . 
jBBe. . 


Jnly 

Aacoat .... 
Septeaher. 


October. . 
VoTeaber. 
Dec  saber. 


19l5~Jaimar3r. 


39't.O 
2,UlU.3 
5.119.2 
7,860.8 

6,69>>.9 
7.205.6 
7,302.l» 

7.i»3.3 
7, '198.7 
7.860.8 

8.181.6 
8.2U8.I 
8,317.0 

8,38>«.2 
8,5U2.6 

8,930.6 
9,138.8 


♦391.0 

+2,020.3 
♦2,70lt.9 
♦2,7'»1.€ 

♦»t7l».'i 

♦510.7 
♦96.8 

♦100.8 

♦95."* 

♦362.1 

♦320.8 
♦66.; 
♦6«.9 

♦67.3 
♦158.3 
♦3*8.0 

♦208.2 


39I.6 
2.0321 
2.759.5 
2,875-6 

Ue6.9 
521.7 
110.3 

113.5 
lU.l 

377.3 

337-5 
85.3 
85.3 

82.8 

173.9 
1*05.9 

228.3 


391.6 
2.032.1 
2,759-5 
2,628.5 

352.0 
465.9 
107-6 

112.2 
109.6 
326.5 

31U.2 

n.5 

82.I* 

158-5 
381. 1 

228.3 


217-1 

131.9 
55.8 

2.8 

1.3 

1-5 

50.7 

23.3 

1.6 

.8 

.1 
15.1 

21.8 


.5 

11.8 

51-5 

13I.O 

12.6 
11.0 
13-5 

12.7 
15.7 
15.1 

16.7 

18.8 

16.1 

15.5 
15.5 
17.9 

20.1 


.5 

11.8 

51.5 

I3I.0 

12.6 
11.0 
13.5 

12-7 
15.7 
15.1 

16.7 
18.8 
16.1 

15.5 
15.5 
17.9 

20.1 


Source; 


1/ 


1/ 


6? 


1/ 


5/ 


Bftllj  Sreaeux7  8t*teaeata. 
ivTlMd. 
Uee  thes  $90,000. 

At  erxxTent  rede^tloa  Talttee  aiceept  Serlee  0.  which  It  stated  at 
par. 

letlaated,  except  for  Series  0. 

For  details  concerning  Investaent  jielde  and  rede^tlon  ralues,  se< 
■Treasnrj  Bolletla"  for  Anctut  19^3.  page  U. 

CoBBerolal  bank  purchases  vere  permitted  prior  to  ^ril  1.  19^. 
and  are  eetiaated  to  hare  atfrecated  about  $300  ■llllons. 
Hot  jet  arallahle. 

Series  1-D.  sold  between  March  1935  ^^  ^i^^^.  19^1 .  are  10  year 
discount  bonds  sold  at  f^it  of  maturity  ralue.  jloldlnc  2.90>  par 
annua  If  held  to  naturlty;  purchases  vere  Halted  to  $7*5^  lean* 
price  in  any  calendar  year  and  from  April  1.  19'K).  could  be  aade 
ottl7  bx  indlTiduals. 

There  vere  $66.8  aillions  of  Series  A-D  and  X  saTlnss  bonds  re- 
deemed through  January  31*  1^5   iriiich  had  not  been  identified  by 
series.  For  purposes  of  this  table,  It  has  been  aeiUBed  that  all 
of  these  were  Series  X  bonds. 

Series  1,  on  sale  slnee  May  1.  19^>  1*  a  10  year  discount  bond 
sold  at  i^it  of  maturity  ralue,  yielding  2.909(  per  annum  If  held 


to  maturity;  purchases  are  limited  to  %'i*1^0   issue  price  In  any 
calendar  year  and  may  be  made  only  by  iadlTlduals. 
^     Series  7  and  0  have  been  on  sale  since  May  1.  19'4l-  Series  F  Is  a 
12  year  discount  bond  sold  at  7^^  of  aaturlty  value,  yielding  Z.^yft 
per  annuo  if  held  to  aaturlty.   Series  0  is  a  12  year  current  In- 
come bond,  eold  at  par.  bearing  interest  at  the  rate  of  2-l/?l(  per 
annum,  redeemable  at  par  on  maturity  or  at  stated  prices  leee  than 
par  before  maturity.  Purchases  of  Series  F  and  0  combined  in  any 
one  calendar  year  are  limited  to  $100,000  Issue  price  ($^0,000  la 
calendar  year  19^1).  During  the  calendar  year  19^  commercial 
banks  vere  permitted  to  purchase  Series  F  and  0  bonds  under  certain 
conditions.  Limitations  on  such  purchases  for  the  period  January  1. 
19hU  through  HoTember  19.  19^*.  wore  described  In  the  "Treasury  »q1- 
letln*  for  December  19Ui|.  page  36,  footnote  9*  'he  limitation  on 
commercial  bank  purchases  for  the  period  Hovember  20,  19^  through 
Deoember  31.  19U4  vaa  $100,000  proTldlng  that  total  holdings  of 
Series  F  and  0  bonds,  2jt  Traastiry  bonds  of  1952-5't.  "d  2-1/2^ 
Treasury  bonds  of  196^71  did  not  exceed  lOjt  of  the  combined  amount 
of  time  certificates  of  deposit  of  individuals  and  non-profit  cor- 
porations or  associations  and  of  earlngs  deposits,  or  $^00,000. 
vhlohoTer  was  less. 


March  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


igui  2/. 
19U2 — 
19U3...- 
l<)Uk 


ritcal  year 
or  oonth 


3alei  Is  mlllloDs  of  loUsra  at  iamia  price 


Total 

all 

denoml- 

natione 


Beaoolnatlon 


$10 

y 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  Bales 


Total 

all 

denoml- 

aations 


Denomination 


$10 

y 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Serlea  I 


19lA-January. . 
Pebniary- 
March 


April. 
Hay... 

June. . 


July 

August . . . • 
Septeaber. 


October. . . 
BoTember. . 
Decenber. . 


19U5-January. 


203.1 
3.526-3 

8.271.3 
11. 819. 7 

i.osu.e 

2,102.3 
575-8 

605.7 
62U.3 

l,3't9.S 

1,686.5 
U99.1* 
590.8 

598.6 
806. 8 

1.855-3 
803.8 


1-5 

U.5 

.1 

9.6 
5-1 
6.1 

6.0 


lU.U 

615.6 

2.988.2 

U.iUg.i 

3'«.9 
5Ua.9 
271* -3 

291.3 
305-9 
M02.2 

526.5 
221.8 
277-1 

281.9 
301.2 

W7-7 

296.2 


13.3 

3UI.5 

1,081.0 

1.61*2.5 

11*0.8 
2U7.5 
102.9 

106.7 
110.8 
17'*-2 

21*8.8 

89.8 

106.3 

109-3 
126.3 
233-1* 

121*. 7 


Ul.U 

812.7 
1,713.8 
2.583-5 

22U.6 

508.7 

125-3 

107.6 

111.2 
309.0 

381*. 1 

95-9 

107-6 

108.8 

165-5 
1*57. 6 

153-5 


U0.7 

636.9 

1.007.3 

1.396.9 

135-2 

312.0 

29-7 

I10.3 

39.9 

186. 9 

216.1* 
35-6 
iio.U 

36.6 

8U.5 

288.3 

77-3 


93-"» 
1,119-5 
1,1*81.0 
2.01*7.8 

2U1.1 

U85.3 
U3.6 

59-9 

56.1* 

277-5 

309.2 
51.7 
59.5 

52.3 
121*.  3 
I1O2.3 

11*6.1 


Series  IT 


191*1  2/. 
19'*2  1/- 
I9U3.... 

19l|l» — 


19t|lt-January.. 
Tebruary. 
March 


i^rll. 
Hay... 

June. . 


July 

August .... 
September . 


October. . . 
Hovember. . 
December. ■ 


191*5- January . 


66.7 
U3U.9 
757.9 
S)2.2 

126.8 

I57.U 

22-9 

19-3 

15-3 
115.1 

101.1 
17.8 
16.0 

13-7 
1*2-7 

12U.7 

1*2.0 


1-3 

u.o 

5.6 

.u 
1.1 

•  3 

•  3 
.2 

•  7 

.8 
.2 
.2 

.2 

.U 
1.1 


.9 
19.6 
2U.S 

2U.9 

2.0 
U.7 
1.1 

•  9 

.8 

2.8 

3.0 
.9 
.8 

-7 

1-3 
'*.3 

l-U 


2.0  13-2 

27-5  123-6 

1*0.6  210.1 

I10.9  a3.3 


3-3 
7.1 
1-5 

1.2 
1.0 
l*.9 

5.7 

\:l 

-9 
2.3 
7-5 

1-9 


17.8 
6.1 

u.7 
28.5 

29-9 
5.8 
5-3 

5-0 
12.7 
39. 8 

9-2 


12.3 

91.7 

170.2 

162.7 

17-7 

28.3 

U.5 

3-9 

3.0 

21*. 2 

22.3 

3-7 

3.5 

3-2 

9-7 

28.8 

6.8 


38-3 
171-1 
308. 3 
35U.S 

85.6 

82.5 

8.9 

6.9 

5^:1^ 

39. U 

1:1 

d:l 
U3.1 

22. u 


I9UI  2/ 

I9U2 

I9U3 

I9UU 

191*1*- January.. 
February. 
Harch 


April. 
Hay... 
June. . 


July 

August .... 
September. 


October. . . 
HoTember . . 
December. . 

19U5-January. . . 


39U.6 
2,032.1 
2.759.5 
2.875.6 

U86.9 
521.7 
110.3 

113-5 
lU.l 

377-3 

337-5 
85.3 

85-3 

82.8 
173-9 
1(05.9 

228.3 


U.8 

50.9 

81. 5 

108.8 

U.O 

19.5 

U.O 

u.o 
U.O 

lU.U 

1U.6 

3.6 

3.2 

3-2 

6.6 
19-7 

U.8 


11.2  82. U 

113.0  578.1 

188. 7  8O5.7 

2U9.6  9U2.3 


28.0 

U2.5 
9.5 

10.3 

10.0 
33.8 

3U.U 
8.6 
8.1 

7-7 
16.1 
U5.6 

1U.3 


99.8 

luu.e 

38. 3 

U1.5 

U2.7 
128.  U 

123.1 
3U.2 

33-3 

31-5 

65.U 

1U0.8 

61.2 


71.8 
U06.2 
526.3 
520.7 

62.8 
82.7 

20.9 

21.8 
21,9 

70. U 

65.8 
16.7 
16.7 

16.0 
35.3 

85.8 

32-7 


22U.3 

883.8 

1.157-3 

1,05U.2 

285. U 

232.  U 

37.6 

36.0 

32.5 

130.2 

99.5 
22.1 
2U.0 

2U.U 
50.5 

iiu.o 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.6 
.6 
-3 

-7 


7-1 
17-5 
36.1 

35-1 

31.6 
26.1 
U7.6 

U8.1 
U9.0 
32-6 

31.2 

UU.U 

U6.9 
U7.1 

37-3 
25.2 

36.9 


b.5 

9.7 

13-1 

13-9 

13.0 

11. 8 
17.9 

17.6 
17.8 
12.9 

lU.s 

18.0 
18.0 

IS. 3 
15.7 
12.6 


20. U 
23.0 
20.7 
21.9 

20.7 
2U.2 
21.7 

17.7 
17.8 
21.6 

22.8 
19.2 
18.2 

18.2 
20.5 
2U.7 


15-5      19-1 


20.0 
18.1 
12.2 
11.8 

12-5 

IU.8 
5-2 

6.7 

6.U 

13.0 

12.8 

7-1 
6.8 

6.1 
10.5 

15.5 

9.6 


U6.0 
31.7 
17.9 
17.3 

22.2 

23.1 

7.6 

9.9 

9.0 

19-9 


18. 
10. 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.3 
.5 

-7 
-3 

.7 
1.5 

l.U 

1.6 

.6 

.8 
l.U 
1.2 

1.6 
.8 
•9 


1-3 
u.5 

3.3 
3.1 

1.6 

3.0 
5.0 

U.6 

5.3 

2.5 

u.7 


3-U 


5.U 

5.1 

2.6 
u.5 
6.U 

6.2 
6.8 
U.2 

5.6 

7-5 
8.8 

6.9 
^^ 

6.0 
U.6 


19.8 
28. U 
27.7 
26.6 

lU.l 

21. U 
28.8 

31-5 
30.6 

eu.8 

29-6 
32. u 

33. u 

36.9 

29-7 
31-9 

21.8 


18. U 
21.1 
22. U 
20.3 

13.9 
18.0 
19.6 

20. U 
19.6 
21.0 

22.0 
21.0 
21.8 

23. U 

22.8 
23-1 

16.1 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Source:   Cl)  Total  sales;   Dally  Treasury  Statements;  (2)  Figures  by  de- 
nominations are  estimated  on  the  basis  of  reports  receired  by  the 
Treasury. 
•   Less  than  .05^.  ^, 

1/  Sale  of  $10  denomination  Series  i  bonds  was  authorised  in  June  IJHH. 


1.2  2.8  ao.9  18.2  56.9 

2.5  5.6  28. U  20.0  U3.5 
3.0  6.8  29.2  19.1  UI.9 

3.3  8.7  32.8  18.1  36.6 

2.3  5.7  20.5  12.9  58.6 

3.7  8.2  27.7  15.8  UU.6 

3.6  8.6  3U.7  19.0  3U.1 

3.5  9.1  36.5  19.2  31-7 

3.6  9.0  38-U  19-7  29-3 

3.8  9.0  3U.0  18.7  3U-5 

U.3  10.2  36.5  19.5  29.5 

U.2  10.1  UO.l  19.6  26.0 

3.8  9.5  39.0  19.6  28.1 

3.9  9-3  38.1  19-3  29-U 
3.8  9.2  37-6  20.3  29.1 
U.9  11.2  3U-7  21.1  28.1 

115. U     100.0      2.1  6.3  26.8  I  1U.3  50-5 

This  denomination  Is  aTallable  only  to  members  of  the  military  and 

naval  forces  of  the  United  States. 

Sales  of  Series  K.   7.    and  0  bonds  commenced  Hay  1,  I9UI. 

Sale  of  $25  denomination  Series  F  bonds  was  authorised  in  December 

19U1. 


57. U 

39. U 

U0.7 
UU.2 

67.5 
52. U 
38.7 

35.9 
36.1 
U6.9 

39.0 
32.9 
30.1 

25.8 
38.2 

3U.6 

53-2 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A   -    SERIES   E 
(Iq  thousandB  of  dollars  at  Isaae  prleas) 


Fiscal  ysar 


I9U3 


I9IA 


I9UI1 


Apr. 


Kay 


June 


July 


Sapt. 


ISl*? 


Jan. 
P 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Dlst.    of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentuctcy 

Louisiana 

Maine 

Maryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire. . . . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina . . . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode   Island 

South  Carolina..  . . 

South  I^kota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal   Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. . . 
Other  poseesalone 

Unallocated 

Adjustment   to 
Dally  Treasury 
Statement 

Total 


91.272 
27.8lt6 
52.76U 

638.877 

62.132 

l6g.258 

21.82U 
83.1'»3 
S9.l»96 

9U,52U 

27.8U5 

575.056 

213. 8I3 
176.508 
106.190 

87.607 

git.  910 

37.361 

108. 60U 
280.091 
1(81,637 

179.108 
52.870 

195.868 

39.U32 
72.211 
11,U66 

25.787 

303. 807 

17.2SU 

991.988 

113.869 

3l*,3't9 

506. 36U 
82.1U3 

107. 671* 
626,051 

53.7'ts 
53.M01 

33.171 
100.530 
306.265 

33.2te 

l'»,175 

l't5.'»59 

163, 92U 
6I1.583 

172.650 
17.313 

7.397 

U.138 

61.666 

5. '•22 

203 


63,6211 


♦90,737 


139.180 
UJ.J52 
7U.176 

970. UlU 

90.226 

220,926 

27.609 
135.069 
lU2,682 

11*5.933 

110,230 

755.362 

313.5911 
263.  IA5 
163.077 

127.956 

1  111.  106 

5lt,99lt 

152.566 
390.986 
6SS.159 

2119.962 

82.588 

283,681 

55.230 

128,079 

13.1*68 

32,722 
'tl5.338 

27.990 
1.290.035 

lU9,l»U3 
58.22lt 

71lt.l77 
135.26U 
159.752 

857,1)00 
60,858 
76.058 

53. 813 
1U7.296 
U9U,995 

56.357 
18,819 
159,563 

257.729 
92.197 

2US.280 
23.769 

6,960 

7.135 

58 .  310 

8.931 

958 

69 

58.1195 


♦225.856 


11.61*8 
1,822 
8.1105 

S6.635 

7.698 

19.502 

2.739 
II.I119 
11.237 

11.850 

3.979 

52.791 

21,881* 
18,508 
11*.  557 

10,121 

12.687 

U.761 

13.575 
35.929 
52.215 

28,795 

9.381 

26,617 

6.505 

10,870 

I.I4OS 

2.656 

31*.  571 

2.555 

121.785 

lU.925 

8.635 

60,766 
12,867 
llt.U81 

76,U95 
5.1*99 
6,621 

7,181* 
13.782 
39.1*87 

l*.835 

1,6U1 

17.862 

23,s6o 
8,760 

18,870 
1.779 

393 

766 

1«,800 

U65 

79 

7 

26 


♦78,51*6 


30,599 

8.71*6 

11*, 017 

182,91*0 
17.1*60 
'*1.593 

U.205 
23.069 
29.1*1(6 

29.91(7 

8.957 

150, U61 

58,283 
63.579 
36.095 

26.656 
25.213 
11,530 

25.983 

76.5U8 

131,1(00 

''3.513 
18,751 
52,01(8 

10,567 

28,807 
2,991* 

7.195 
75.393 

?,ouu 

21(2.271 
30.398 

11.317 

116. 91(2 
28,783 

29.055 

11(7. 6U6 
11.198 
ll(.l*17 

10,099 

26,586 

105.358 

11.01)2 

1).021 

36.1*71 

'•5.193 

16.958 

51.125 

5,805 

1.5'*1 

592 

6,U62 

I.7U6 

39 

38 

135 


-95.133 


5.699 
2.075 
2.879 

'*5.970 

3.86U 

10,620 

1.57'* 
5.'*83 
8.127 

6.952 

1.121* 
1)0,050 

15.538 
9.538 
7.257 

5.089 
6,896 
2,51*5 

7.289 

15.692 
33.961 

10.170 

2.807 
12.0U3 

1.689 

i*.706 

567 

1.025 

21,1*97 

1,225 

68,902 
5.526 
l,46l 

39,378 
5.1*02 
6.S06 

1*5.018 
2,26U 
2,899 

1,589 

8,9UU 

20,696 

1.6ol( 

6U5 

7,118 

11.280 

1(,1(09 

10,129 

878 

157 
538 

u,oo6 
2.1*35 

598 
U 

1)3 


►29.09'( 


7.111 
2.098 
3.037 

55.636 

3. 911* 

12,1(08 

1,383 
7,691* 
7.356 

7.880 

l.Ull 

1(3.782 

19.232 
9.773 
6.6U6 

6.532 
7.657 
2.1*18 

8.63U 
20.881 
33.122 

9.592 

3.087 

12.33'* 

2.121 

5.31*5 
563 

l.UUO 

23.1*26 

1.300 

67.927 
7.157 
I.U3U 

39.912 
5.395 
7.61*3 

1*1).  8O5 
3.U60 
3.763 

1.625 

7.533 

22.255 

2.655 

766 

9.828 

13.891* 

lt.989 

11.089 

91*1 

317 

528 

l(,9l)0 

1(09 

29 

6 
U2 


♦ll*.052 


8.107 
2.096 

3.  718 

53.933 

'*.357 
13.097 

1.391 
7.871 
8.526 

8.1)03 
1.935 

'*2.3l)0 

19.661 
8.877 
7.202 

6.885 

8.01U 
3.029 

9.0U5 

23.21)6 
33.829 

10.039 

3.137 

1'*.751 

1.912 

I*.  71*7 

627 

1.623 

23.752 

1.092 

67.337 
7.231 
1.1*68 

'*3.338 
5.987 
6.91)0 

1*6.1*02 
3.55'* 
3.938 

I.60I) 
7.932 

20.791 
2.516 

918 
10,261* 

13.799 
5.977 

10.768 
1.01*9 

333 
1*85 

l*.795 

UU5 

10 

2 


23 


►19.001* 


l'*.3i»3 
''.353 
S.9'*7 

96.211 
10.011 
23.139 

3.177 
13.991 
1U.392 

lU.232 
5.159 
76.6.?5 

29.519 
3U.856 
19.625 

12.297 

11*. 200 

5.095 

16.630 
38.237 
71*. 137 

32.193 

8.91*1 
35.1'*5 

7.830 
16.098 
1.323 

3.017 

1*1*. 085 

3.327 

127.955 
lU.021 

7.970 

71 .091 
15.551 
16.571 

91 .1*33 
5.790 
7.912 

7.336 
13,852 
63.1*55 

6.207 
1,9'*7 
18.927 

27.579 
9.589 

28.701* 
2.25l( 

869 

657 

5.050 

903 

15 

11 

77 


♦122.879 


25.560 

7.763 

10.699 

163.59s 
13.620 
33.522 

3.610 
23.267 
2U,986 

2U,9g7 

6.U50 

11*0.398 

50,160 

''2,133 
2l*,l*85 

20,168 

20.530 

9.791 

23.996 
60,670 
95.01*3 

37.573 
ll*,815 

3S.657 
7.105 

21.21*6 
2.756 

6,529 

67.591* 

1*.650 

21 1*.  362 

25.03U 

9.822 

106.31*3 
22.290 
28.058 

126.273 
10.286 
13.1*52 

8.22l( 
23.957 
71*. 871 

9.080 

3.16I) 

31*.  789 

38.856 

15.369 

1*1*. 158 

1*.072 

822 
I.IU9 
7.200 
2.1*69 

129 
15 

20 


-161*. 120 


5.053 
1.U12 

2.351 

Ul,30U 

2.809 

10.316 

1.382 
lt.l<26 
5.eU9 

6,021* 

956 

36,009 

15.930 
5.355 
6,580 

14.302 
5.71*1* 
1,91*0 

6,969 
13. 802 
23.516 

8,220 

1.850 

10.919 

1.290 

3.6UI 

1*93 

1,071* 

21,01*6 

1,091* 

58,011 

U,697 

999 

35,01(0 
l*,5l*7 
5.937 

39.06g 
2.1*17 
2.1*87 

1.182 

5.316 

16,019 

1.590 

687 

6.335 

10.1*63 

i(,oi6 

9.915 

639 

1(38 

18 

5,069 

321 

5 

3 


♦31.932 


6.731 
l.82q 
3.100 

56.UU7 

3.725 

12.269 

1.556 
8,61(8 
7.877 

8.616 

1.292 

1(5.181 

18.837 
8.227 
6.1*35 

5.657 

7.029 

2.535 

9.202 
21.153 
1*11.1*1*2 

9.1*31 

2.296 

12,696 
1.856 

U.U18 

576 

1.812 

22.71*1* 
1.075 

70.067 
7.195 

1.315 

37.327 
5.906 
7.379 

U7.S88 
3.723 
'*.937 

1.1*95 

7.365 
20,335 

2.U76 

71*6 

10,856 

15.991* 

l*.790 

12.970 

9U9 
390 

532 

5.050 

Iki 

11 

12 


•16. 718 


7.272 
2,02l* 
1*,000 

51.600 

3.033 

12.11(0 

1.572 
7.706 
8,326 

7,71(2 

1.620 

1*3.959 

13 ,080 
8,189 
5,l)06 

6.373 
8,337 
2,660 

8,785 
20,815 
35.817 

10,71*1* 

1*,068 

ll*,2ll* 

2,089 

3,655 

51*8 

1.569 

211,1165 

l,l*2i* 

7l.3>*2 
7,880 
1.755 

1*2,132 
U,333 
7.106 

l'9,3''3 
3,21(0 
l*.53g 

1.739 

7.775 

21,1*51 

2,1*71 

912 

10,571* 

12,71*5 
6,201 

13.1*30 
966 

309 
529 

l*,965 

296 

6 


-6,703 


7,6l3 
2,31*6 
5.532 

53.796 

5.303 

1U,680 

1.753 
7.939 
7.083 

9.39'' 

2.310 

50.668 

22,070 
ll*,003 
10.727 

6.397 
8. 031* 
2.559 

9.272 
22.006 
37.811 

ll»,56U 

■'.937 

17.7''7 

6,220 
7,112 

81(1 

1.1(83 

2l*.967 

2.055 

70.01*3 
7. 815 
1(.718 

1*1(.286 

9.536 

8.U86 

59.677 
3.125 
U.08l( 

3.052 
8.1(1*9 

35.31s 

3.305 

870 
9.838 

17.191 

5.1*96 
15.711 
1.177 

270 

532 

5,11)0 

313 

8 


•107.108 


25.325 
7.087 

13.270 
153.1*60 

11*.  1*77 
29.U8O 

U.0i(5 
22.961 
22 . 799 

25.513 
8.703 

118. U36 

l(U.675 
50.216 
28.277 

17.31*1* 

2O.58U 

9.OU1 

23,1(28 
53.991* 
97.629 

1)2.1*22 
I7.66U 
UU.lUl* 

8.680 

23.889 

2.1125 

5.117 

61.801 

i*.73i* 

213.168 

27.985 
11*.  276 

107.388 
23.98U 
27.853 

121*.  210 

9.175 

13.gl6 

10,655 
23.297 
79.620 

9.222 

3. op 

33.562 
1*0,009 

1U,229 

1*2,252 

i(.39l 

1.275 

909 
9.060 

2.885 
108 


♦17.087    ■12lt.6l2 


8.271.275 


11.819,71*2 


1.081*. 637 


2.102.31*5 


575.771* 


b05.709 


621*.  253 


1.31*9.791* 


1.686,509 


1*99.357 


590.827 


598,570 


306,817 


1.855.300 


13.175 
3.531 
5.162 

77.690 

5.758 

16.613 

2.091 
II.U96 
16.01*6 

11*. 115 

2,002 

67,82U 

2U,030 
16,376 
11.727 

9,805 

11.120 

3.956 

13.012 
32.535 
1*5.602 

15.000 

U.5U2 

19,331) 

3.073 

8.985 

799 

2.827 

36.712 

1.6«5 

129.977 

11.650 

2.6U1 

55,767 
13,060 

10,61(7 

61,61*5 
5.729 
6.552 

2.519 
12.21(7 
31*. 119 

3.180 
1.818 

17.896 

20,166 
9,091 

19.928 
1.791* 

230 

51*9 

5,125 

833 

2U 


803,810 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART   B    -    SERIES   F  AND  0   COMBINED 
(Id  thousands  of  dollars  at  Issue  prices) 


(Continued) 


fiscal  year 


19113 


191* 


I9UU 


Tell. 


Apr. 


Hay 


June 


July 


Aug, 


Sept. 


Oct. 


Dec. 


igiis 


Alatama 

ArlEona 

Arkansas 

California 

Colorsdo 

Connecticut 

Delaware 

Dist.    of  Columbis 
norlda 

Oeorgla 

Idaho 

Illinois 

Indiana 

lova 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Ktesouri 

Montana 

Nebraska 

Nevada 

New  Hesipehire. . .. 

New  Jersey 

New  Mexico 

New  York 

North  Carolina... 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina, . . 

South  Dakota 

Tennessee 

Texas 

Vteh 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii , 

Puerto  Rico 

Virgin  Islaols... 
Other  possessions 

Unallocated 

Adjustment  to 
Dally  Treasury 
Statement 


32,007 
8,1*21 
16,?78 

22ll,m5 
29.7lt6 
51,128 

12,326 
33.757 
36,705 

37,831 

8,031 

272,112 

79.52l» 
71.1*32 
31*.  897 

1*3,755 
l*lt,lt6l 
20,21*5 

5lt,252 
1711.999 
106, 363 

69,692 
21,812 
8lt.266 

10,529 
30,ltiU 
U, 1*1*1 

lit, 1*03 

118,761 

7.025 

627,936 
UU,65l* 
10.937 

203,827 
25,095 
32,892 

297. '•50 
30,1*21* 
21.712 

10,1*16 

39,11*0 

110,993 

7,1*71* 

7,501* 

53,701 

1*9.753 

17,905 

86,336 

6,010 

1,297 

1,81*3 

17.367 

3.010 

1 

28 
5.181 


*20,381 


30,156 
9,1*50 
17.831 

258,108 
30,678 
61*,  1*37 

10,306 
29.761 
1*0,1*96 

1*1,958 

7,630 

236,291 

82,311 

106,397 

W*,903 

1*7,1*1*2 
38,952 
20,591 

52,1*93 
11*7,625 
10lt,768 

69,836 
22,296 
91,689 

13,550 

39,339 

3,6)0 

1U,563 

106,839 

6,503 

1*72,310 
1*2,263 
li*,978 

191*,  155 
26,01*2 
29,326 

251,120 
20,628 
21,988 

13,222 

39.186 

117.537 

8,393 
8,026 

51.399 
56,253 

19,552 

93,192 

6,032 

1,316 

1,825 

10,522 

3,982 

1*18 

2ll» 

657 


♦2l*,381 


3,399 

755 

2,1*31* 

33,1*08 

3,709 

11,1*11 

1,21*5 
U,681 
3,580 

3,509 

1,012 

25,797 

8,766 
10,030 
5,286 

8,117 
1*,129 
l*.369 

7,325 
31,252 
11,217 

10,550 

3,301* 

12,896 

2,108 

l*,179 

51s 

3,111 

12,607 

51*8 

68,129 
6,050 
1,926 

28,030 
3.195 
I1.173 

31.108 
3.036 
3,01*6 

1,350 
l*,7l*5 
13,201 

1,277 
1,368 
7,200 

7,269 
2,203 
9.521* 

569 

195 

321* 

1,157 

1*71* 

99 
70 

13 


-ll*,255 


5.829 
1,928 
2,1*1*2 

1*3, 5U8 
5.1*06 
11.1*91* 

1.660 

5,028 

8.317 

8. 723 

1.301 

1*7,  U07 

ll*,0l3 

15,1*71 

8.370 

6.557 
6.210 
3.706 

8.378 
25,356 
20,21*9 

11.952 

3.625 

13,11*1* 

2,112 

8,177 

750 

3,509 
19,326 

1,267 

96,018 

5,911 
2,751* 

26.711 
3,771 

U,302 

1*3,976 
3,337 
3,298 

2.271 

6,01*8 

23,21*2 


1.032 
l,6!*5 


7.588 

9.321* 

2.668 

16.799 

1.1*57 

112 

99 

2.081* 

Ul*7 

10 

100 

10 


+18,300 


887 
1*23 
600 

9,S68 

1,276 

2,1*59 

1*01 
1,108 
1,868 

1,230 

I9U 

13,51*2 

3,71*0 
5,51*1 
1,818 

1.697 

1,268 

61*7 

2,335 

5,198 
1,781 

2.231* 

5U1 

1*.970 

356 

2,153 

190 

52I* 

1*.173 

119 

19.585 

1.580 

'•77 

8.565 
722 

1.005 

7.893 

1.1*76 

930 

529 
1.352 
3.1*89 

19s 

255 

1,267 

2,065 
866 

3,625 
1*16 

181 

151* 

S3 

1,U61* 


-2,123 


826 
1*37 
691* 

8,887 
1,271* 
2,215 

1*1*3 

886 

2,068 

1.506 

30I* 

10,605 

U,680 
It,  260 
2,307 

2,Ul6 

1.322 

785 

1,828 

2,720 

532 

5,068 

1*82 

1,965 

1*5 

1*73 

3,891 

311 

17,629 

1,739 

537 

9.957 

881* 

1,259 

9,680 

1.012 

960 

533 
I.60I1 
2.696 

317 

220 

1,61*8 

2,126 

966 

3,809 

306 

56 
1*1 

51*8 
36 

150 


70 


8U6 
282 

1*71 

8,823 
1,231 
2,600 

U56 
1.083 
1.580 

1.1*27 

178 

10.752 

U,112 
3.615 
1.572 

1,896 

1, 181* 

621* 

2.738 
7.288 
l*.332 

2.663 

380 

lt.083 

27 1* 

1.623 

56 

327 

3.693 

151 

13.960 
1.603 

31*1 

8,8ie 
611 
811 

8.200 

sol* 

571 

523 
1.510 
2.37I* 

127 

307 

1.937 

1.698 

I.1U2 

3.1*97 

155 

19 

33 

502 

133 

5 


♦  308 


3.851 
1.1*97 
2,91*0 

31.371* 
It,  286 

7.706 

1,205 
l*.276 
5.359 

1.183 

27,872 

10,21*6 
ll*,28U 
7,311* 

7,888 
5,739 
2,353 

7,02l* 
17,887 
lit,  080 

9.912 

3.800 

I5.SO6 

2,671 

5.21*1 

1*11 

1.768 

13.295 

919 

51.251 
5.885 
2.890 

22, 31*1 
5,623 
3.929 

32, 850 

2. 318 
3,061t 

2,186 

5,068 
19.557 

1,231 
1,029 
7,221 

7,31*7 
2.71*9 
13.901 

663 

129 

275 
673 
lltO 


119 


■12,526 


U,009 

1.394 
1.719 

3U.81IO 
It,  050 
6,2l*6 

l,80lt 
3,517 
6,276 

it.iUg 
27.6^ 

10.381 
9,l*9lt 
l»,7lt9 

l*.l69 
lt.U36 
2,617 

5.759 
15.U69 
12. 12I* 

9.31*5 
2,600 
7,866 

1,321 

U.96I* 
69U 

1.796 

13.1*69 

1.121 

59.856 

l*.591 
2,11*7 

21,893 
3.1*10 
3.065 

28.1*82 
2,181 
2,1*98 

1.666 
5.21*3 
10.783 

665 

1.072 
i*,768 

5.636 
2,063 

11,61*8 
l,20l* 

216 

79 

1,565 

1.28U 

231 


+17.251* 


61*5 
228 
332 

7.932 

632 

1.576 

302 
79U 

1.680 

I.2U6 

180 

9.156 

2.932 

2.5U1 
l.w 

1.350 

1.286 
393 

1,906 
3.560 
2.732 

1,751 

588 

2,028 

277 
1,133 

57 

613 

3,158 

116 

12,685 
1,087 

ue9 
7,1*30 

680 
852 

7,060 
771 
580 

255 
1,125 
2.831 

191 

21*1 

1,1*70 

1,808 
1*05 

2,911 
170 

73 

67 
259 
370 


+lt,269 


78U 
25lt 
538 

8.070 

67lt 

2.106 

382 

1.364 

1.211 
226 

7,1*81* 

2,299 

2.1*50 

1,1*35 

1,1*06 

1,150 

his 

1,707 
1*.153 
3.776 

2.337 

521* 

3.117 
356 

1,220 
158 

1*58 

3.086 

217 

12,569 

1,1*20 

377 

5,710 
789 
931 

7,73) 
619 
6)2 

331 

1,067 
2,793 

21) 

231 

1,662 

2,007 

658 

3,108 

171* 

60 

31*4 


23 


+2,1*25 


767 
131 
U72 

9,365 

822 
1,911* 

566 

78? 

1,)5'* 

1,126 

2)5 

8,221 

2,011 

2,152 

897 

1,12) 

1,098 

51*7 

1,1*85 
U,1*8U 
),09l' 

1,71*8 

)79 

2,670 

)97 
875 
1*1* 

509 

3,31*1* 

128 

15,992 

1,1*00 

397 

U,669 
1*99 
780 

6.591 
665 
501 

301 

906 
2,1*69 

276 
381 

1,31*1 

l,ltlU 

65U 

2,lt7l* 

77 

1*0 

17 

1*00 

27 


16 


+83) 


1,066 

l*5U 

1,521 

13,003 

1,1*1*7 
l*,151 

922 
2.19s 
2,262 

2,905 

6)7 

15,772 

5,11*1* 
6,221 
2,88l* 

).i*59 
2.)l*l 
1.17) 

3.U60 
8.262 

5.957 

).877 
1.627 
6.651 

1,1*60 
1,823 

161 

S68 

6,758 

U66 

27,328 
2,UUl 
1.32lt 

11.885 
1.1*1*9 
2.121* 

16, 680 
l,)l*5 

1,570 

836 
2,269 

7,886 

679 

1*26 
l*,019 

),910 
1,11)5 
6,103 

153 

62 

67 

71*2 
39 


lU 


-10,36s 


3.156 

1.021* 

896 

28.791 
2.750 

3.273 
1.139 

2.002 
3.785 

2,Ull6 

69) 

21.562 

6.600 

8.529 
5.762 

2.905 

3.381 
1.827 

).ll*0 
9.5)8 
9.1*39 

5.535 
1.711 
7.077 

1.11*0 

,3.376 

535 

6)2 

11.959 

1*77 

Wt.516 
2.959 
1.799 

ll*,905 
2.287 
2.370 

22.398 

1.155 

830 


10 


1.250 
2.653 
.191* 


1*25 

67U 

1*,281 

U.200 


320 

202 

1.51*1* 

I.3W* 


32 


♦211.359 


3,517.351* 


3.319,71*7 


1*20,728 


598.570 


129,2)0 


1)1.))9 


1*15,61*5 


Uo2,l*77 


100, 677 


100,277 


95,867 


192,8l>7 


1*98.153 


Source:      (1)  Total  sales;      Dally  Treasu^  Statements;    (2}   Sales  by  States: 
Reports  of  gross  ssles. 


Preliminary. 
Lees  than  $500. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States 


Data  on  savings  tond  redemptions  by 
States  for  Series  A-D  and  E  combined  bs- 
cane  available  beginning  In  October  19't^. 
Figures  for  the  months  of  October,  Novem- 
ber, and  December  I'^kk  are  ehown  below. 
It  should  be  noted  that  State  figures  on 
redemptions  are  not  necesearlly  comparable 


with  sales  data  by  States  Inasmuch  as 
oondg  which  have  been  purchased  In  one 
Staty  may  have  been  redeemed  In  another. 
Moreover,  the  figures  on  redemptions  are 
on  the  basis  of  current  redemption  value, 
wherets  the  sales  figures  are  at  Issue 
price. 


(In  thoURfisde  of  dollars  at  cxureot  reiamptlon  valuee) 


I9UU 


I9UU 


October 


HoTflB^er 


Secaabor 


Alabama. . 
Arizona. . 
Arken  aaa . 


Callfonla. . 
Colorado . . . ■ 
Connecticut. 


BelaMare 

District  of  Colmbla. 
norida 


Georgia. . 

Idaho 

Illinois. 


Indiana. 
Iowa. . . . 
Kansas. . 


Eentuc^. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. . 
Nehraska. 
Nevada. . . 


New  Hampshire. 
Nev  Jersey. . . . 
Nev  Mexico. . . . 


5.389 

1.757 
3,66c 


35.263 
2.673 
6,198 


753 
3. 918 
It, 960 


U,526 

928 

28.883 


l6,6l8 
7.366 
3.755 


M.265 
U,136 
1.563 


3.961 
IO.91I4 
25,M10 


7.660 
1.7811 

8,690 


952 

2,287 

513 


811 
I2,7't9 

671I 


U,6lig 
1.5'»7 
2,U78 


3U,s6l 
2,831* 
5.lt9 


872 
3.986 
5.09't 


5.008 

806 

28,233 


13. 381 

5.217 

3. 1*85 


't.833 
lt.019 
1.39"* 


U.657 
10.825 
29.182 


7.20U 
1.705 
8,671 


9U7 

2.951 

550 


903 

12.553 

782 


lt,ltgl 
1,1*1 
2,351 


31.1*67 
2.611 
5,0U8 


715 
it.329 
5.630 


U,5Uo 

762 

2U.285 


11,16U 
5.12U 

3.067 


3.91*7 

U,i66 
1.362 


U,56l» 
10,906 
23,61*0 


5.935 
1.971 
7.1137 


930 
2,1*02 

1*67 


893 

11.912 

863 


Hev  Tork 

north  Carolln 
North  Bakota. 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. . . 
Rhode  Island. . . 
South  Carolina- 


South  Oskota. 
Tennessee. . . . 
Texas 


Otah 

Vermont . . 
Virginia. 


Washington.. . . 
Vest  Virginia. 

Visconsin 

Ironing 


Alaska 

Canal   Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. . . . 
Other  possessions 


TTnallocated. 


Adjustment   to  Daily  Treasury 
Statement 


37.051 

'*.235 

61*2 


28.691* 
U.1105 
5.1*83 


27,866 
2,057 
2.720 


956 
5.717 

15,1U3 


1.571 

305 

5.781 


7.797 

3.598 

9, 161* 

1*57 


161 

1*22 
71 

u 


63 


1.872 


378.255 


32,o6l* 

U,626 

722 


26,036 
i*.l6i* 
5.21*1* 


32.991* 
1.996 

2.117 


828 

5.050 

1U,350 


1,51*1 

326 

6,230 


7.31l» 

3.506 

6,938 

685 


11*7 

7 

2,61*0 

539 


"5 


-8,903 


359.982 


28,9l*i* 

U, 1*1*9 

597 


22,1*92 
3,8ll0 
U,590 


26.883 
2,0711 
2.312 


721* 

U,815 

1U,622 


1.1*65 

309 

5.91*9 


6.383 

2.925 

6,260 
1*91 


122 

1.581* 

201 

12 


16 


9.955 


31*0,1*23 


Source: 


(1)  Total  redemptions:   Daily  Treasury  Statements; 

(2)  Hedemptions  hy  States:  Reports  from  federal  Ressrve  Banks. 
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ki 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds ^ 


Fiscal  year 

ISki 

I9W1 

19113 

191* 

Dec. 

Jan. 

reb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

9<=t. 

Not. 

Dec. 

Total  number  of  peraont  partici- 
pating 2/,   ae  of  and  of  parlod 
Indlcatad  (In  millions) 

Total  amonnt  deducted 

(In  millions  of  dollars) 

Percent  of  participants'  pay 
deducted 

S6.g 

It. 067 

8.3* 

27.6 

5.5U6 

9.6* 

2G.g 

•  U70 
9.5* 

57.1 

1*75 

9.8* 

27.3 

I465 

9.6* 

27.5 

1198 

9.8* 

27.3 

1175 
9.7* 

27.2 

U60 

9.5* 

27.6 
10.6^ 

26. 6 

530 

10.8* 

26. 2 

I16O 

9.U^ 

26.0 

500 

10.2)J 

25.8 
U60 

9.3i! 

25-7 

W5p 

10.1!(p 

25-7 

550p 

11.0)4. 

p       Preliminary. 

1/     Estimatetbased  on  reports  from  a  large  number  of  participating 
organlsatlona. 


2/     Consist*  of  participants  In  (l)  private  employnient .    {2)   federal. 
State,  and  local  gOTorsaent  emploTment   (Including  their  ogenclas)* 
and  (3)   the  armed  forces. 


Sales  and  Redemptions  of  Treasury  Savings  Notes i/ 
Table  1«-  Summary  of  Sales  and  Redemptions »  by  Series 

(Par  values  -  in  millions  of  dollars) 


Fiscal  year 
or  month 


Amount 
oat standing 

end  of 

fiscal  year 

or  month 

2/ 


Het  chan^ 

during 

fiscal  year 

or  month 


Sales 


Bedemptlons  and  exchanges 


SecelTed 

In  payment 

of  taxes 


Redeemed 
for  cash 


ftcehanged 

for 
nev  series 


19l<2 

WUJ 

19UU 

I9UU- January... 
rehruary. . 
March 

April 

Hay 

June 

July 

August . . . . 
September. 

October. . . 
noTember . . 
December. . 

19U5-January. . . 

19U2 

19113 

igw 

19Ulk-January. . . 
February. . 
Harch 

April 

Kay 

June 

July 

August . . . . 
September. 

October. . . 
KoTember. . 
December. . 

19U5-January. . . 


3.0lU.^ 
7.lt95.i' 
9.582.0 

9.502.9 

lO.329.ll 

9.169.7 

9.136.2 
9.087.6 
9.582.0 

10,022.5 

10.050.8 

9.1l<0.3 

9. 090. 6 

10,005.2 

9.855.0 

9,875-3 


*3.01't.5 
♦S,Ugo.9 
♦2.086.5 

♦903-7 

•»-826.5 

-1.159.6 

♦u9u.11 
♦UU0.5 

♦28.  U 
-910.5 

-U9.7 
♦9IU.6 
-150.2 

♦20. U 


U,138.9 
8.758-5 
8,953.7 

1.216.1 

1,017.1 

238.1 

11^. 1 
1,922-3 

665.5 

201. U 
281.7 

180.7 
1.061. 7 
1,283.8 

257-7 


1,12U.1| 
U,277.6 
6,867.2 

312.5 

190.6 

1.397.8 

333-3 

193-7 

1.1*27-9 

225.0 

173.1 

1,192.2 

230.  U 

167.1 
1.U3U.0 

237.3 


1.103.7 
U,09U.U 
6.365.1 

275.  u 

lUl».7 
I.3UU.9 

293.8 

155.1 

1.35l'-0 

187-8 

1U9.6 
1,168.6 

200.6 

12U.8 

1.270.7 

183-7 


20.7 
IIU.9 
502 -1 

52.9 

39.5 
38.6 
73-9 

37-2 
23-U 
23. 6 

29-8 

U2-3 

163.3 

53-7 


68.3 


Series  A  2/ 


5U.S 
266.7 
112.1 

160.2 
156.7 
137-2 

125-2 
122.1 
112.1 

110.  U 
109.6 
102.9 

101.  U 

100.6 

96-9 

90.0 


♦5U.g 
♦211-9 
-15U.6 

-8.5 

-3-5 

-19.5 

-12.0 

-3.1 

-10.0 

-1-7 

-.8 

-6.7 

-1-5 
-.8 

-3-7 
-6.9 


72.2 
33U.7 


i7.lt 
122.8 

I5U.6 

8-5 

3-5 

19.5 

12.0 

3-1 

10.0 

1.7 
.s 

6.7 

1-5 

.8 

3.7 

6.9 


16.6 
llU.O 
136.1 

6.8 

2.2 

17.9 

11.0 
2.U 
8.U 

\l 

6.2 

1.2 

.u 

3-2 
6.2 


8.7 

18.6 
1.7 

u 

1.0 
1:^ 

.u 

-3 
■  5 

.3 
-.1 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  ^   -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -   (Continued) 

(Par  raluea  -  la  mllllone  of  dollars) 


Tlteal  7«ar 
or  Bonth 


Amount 
outatandln^ 

end  of 
fiscal  year 

or  month 

1/ 


Net  change 

during 
fiscal  7««r 

or  month 


SslH 


Bedflmptlon*  aad  exchanges 


RecelTsd 

In  payment 

of  taxee 


Redeemed 
for  caah 


exchanged 

for 

new  series 


Series  B  U/ 


igte 

19'*3 

xgw 

ISWujanuary. . . 
February. . 
March 

April 

Hay 

June 

July 

Au^^uat. . , . 
September. 

Octoher. . . 
Korea  ber.. 
Deceober. . 

ISU^-January. . . 


S.959.7 

766.8 

22.1 


109.7 

101.3 

1)8.1 

39.7 
3U.I 
22.1 

19.1 
17.9 
13.6 

12.7 
12.5 
10.1 


8.9 


♦2,959.7 
-2,195.0 

-7U2.6 


-18. 9 

-«.ll 

-53.2 

-8.lt 

-5.6 

-12.0 

-3.0 
-1.2 
-i».3 

-.9 

-.2 

-2.U 

-1.2 


U,066.7 
877.1 


1,107.0 

3,072.1 

71*2.6 


1:2 

53.2 

8.1) 

5.6 

12.0 


3.0 
1.2 

D.3 

.9 
.2 

2.U 


1,087.1 

2.933.3 

721.2 


lit.3 

9.6 

51.5 

7.9 
5.U 
11.3 

2.9 
1.1 
U.l 

.7 

.2 

2.3 


19.9 
70.6 
21.5 


It.  6 

-1.2 

1.7 

.5 
.2 

.6 

.2 
.1 
.2 

.2 

.1 
.1 


68.2 


Series  C  5/ 


19w! 


19l)lt-Januar7.. 
February. 
Harch. . . . 


April. 
May... 

June. . 


July 

Au^et. ... 
September. 


October.. 
Kovenber. 

Dec ember. 


19'*5-JaauaTy. 


6,U61t.O 
9.'tlt7.7 


9.233.0 
10, 071.it 
8.986.5 

8,971.3 
8,931.6 
9,667.7 

9,893.0 
9.923.6 
9,023.8 

8,976.1) 
9,892.0 
9,767.9 

9.776.6 


♦6,U6U.o 
♦2,983.8 


♦931.0 
♦838.1) 

-1,086.9 

-13.2 

-39.9 

♦516.6 

♦1)65.2 
♦30.U 
-899.6 

-67.3 
♦915.6 
-166.1 

♦28.5 


257.7 


7,5lt6.7 
8,953.7 

1,082.7 
5,969.9 

1,216.1 

1,017.1 

238.1 

285.1 

178.7 

1,325.0 

1,922.3 

312.9 

185.0 

1,605.9 

665.5 

201.6 
281.7 

220.2 

171.0 

1,181.3 

180.7 
1,081.7 
1,283.8 

228.0 

166.0 

1.1)27.9 

229.3 


1,0U7,2 
5,507.9 


25^.3 

132.9 

l»275.5 

27>*.9 

1U7.3 

1.33^.2 

183.6 
lUa.i 

1,158.^ 

198.7 

12U.2 

1.265.2 

176.6 


35.6 
U62.0 


30.9 
1*5.8 

U9.6 

38.1 
37.7 
71.7 

36.6 
22.9 
22.9 

29.3 
U1.9 
162.7 

52.6 


Source:     Dally  Treasury  Statenents. 

•   Leei  than  $50,000. 

1/  Theee  notee  were  originally  deelgned  to  help  tascpayers  tet  aside 
funds  with  which  to  pay  taxes  and  were  tenown  ae  Treasury  tax  sar- 
Ings  notes.   Series  A  notes  were  desired  for  the  small  and  moder- 
ate taxpayer;  Series  B  and  Series  C  notes  were  Intended  for  the 
large  taxpayer.   When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.   Redemption  proTlslone 
on  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  Inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3)*   Sale 
of  Series  C  notes,  which  were  designed  for  the  Investment  of  Idle 
cash  reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/  Includes  matured  Treasury  savings  notes. 

i/  Series  A  notes,  which  were  sold  from  August  1,  I9UI  through  June  22, 
19**3.  yield  approximately  1.92^  per  annua.   Throxigh  June  22,  19^3. 
the  notes  could  he  redeemed  for  cash  only  at  the  original  purchase 
price;  since  that  date,  the  notes  have  heen  redeemed  for  cash  at 


the  tax  payment  value  current  at  the  time  of  presentation.  (See 
also  footnote  1.)  Prior  to  Octoher  U,  19^3i  the  maxloum  amount 
whloh  could  he  used  In  payment  of  each  class  of  tax  (income,  estate, 
or  gift)  hy  each  taxpayer  during  each  taxahle  year  was  limited  to 
$^,000  par  value;  this  limitation  was  removed  as  of  that  date. 

k/    Series  B  notes  were  sold  from  August  1,  19^*1  through  Saptember  12, 
19**2,  to  yield  approximately  O.US^  per  annum.  The  amount  which  may 
he  turned  In  on  taxes  Is  unlimited.   The  notes  may  he  redeemed  for 
cash  only  at  the  original  purchase  price. 

^    Series  C  notes  went  on  sale  Saptemher  lU,  19U2.   Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
19'*3.  P*«e  **)  to  yield  approximately  1.07^  per  annum  If  held  to 
maturity.   These  notes  may  he  used  In  payment  of  federal  taxes  at 
any  time  two  months  after  the  date  of  Issue.   The  amount  which  may 
he  turned  In  on  taxes  is  unlimited.  The  notes  may  he  redeemed  for 
cash  six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27,  19'*3, 
notice  of  30  days  was  required  for  cash  redemption.   See  also  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination!/ 


Flecal  year 
or  sontb 

Salee  In  Billions  of  dollars  at  par 

Percentage  distribution  of  sales 

Total 
•11 
denomi- 
nations 

Denomination 

Total 
•11 
denomi- 
nations 

Denooination 

»100 
2/ 

»500 
2/ 

Thouesnda   of  dollars 

$100 
2/ 

»500 
2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

191*3 

191*1* 

19Ult-Jaii 

Tel! 

Mar 

Apr 

May 

June.... 

July.... 

Aug 

Sept.... 

Oct 

Hot 

Sec 

igUS-JM 

7,51*6.7 
8.953.7 

1,216.1 

1,017.1 

238.1 

2?9.7 

11*5.1 

1.922.3 

665.? 
201.1* 
281.7 

180.7 
1,081.7 
1,283.8 

257.7 

io;5 

2.U 
3.2 

.5 
.3 

.3 

3.8 

2.7 
.2 
.3 

.2 

1.1 
2.6 

.8 

21*.? 

6.1 

8.1 
.9 

.6 

.U 

7.7 

.6 

.5 
3.2 

9.0 

1.3 

8U9.0 
398.5 

53.5 
61.0 
7.1* 

6.3 

U.U 

71.1 

38.6 
5.8 
5.9 

5.1 
33.5 

66.7 

8.5 

332.1 

507.6 

73.0 
82.9 
10.5 

9.9 

7.1 

103.8 

52.6 
10.lt 

56.2 

lou.o 

12.U 

1,388.6 
1,858.5 

255.lt 

258.3 

lt6.7 

US.  3 

26.7 

376.8 

159.7 
36.7 
i6.5 

31.1 
215.3 
333.8 

It8.lt 

2,535.7 
3,086.9 

1*20.8 

366.2 

81.U 

95.3 

50.8 
682.  U 

22lt.9 
62.0 
76.6 

59.3 
385.1 
lt60.9 

77-8 

l,12lt.U 
1,259.3 

160.5 

108.8 

lt3.3 

57.5 
16.1 

2lt8.C 

85.9 
25.6 
1*3-9 

9.it 
123.3 

131*.  8 
Ul.2 

1,916,9 
1,808.0 

2ltlt.lt 

128.5 

U7.U 

SU.5 

39.3 

U28.7 

95.8 
61.2 

97.5 

67.2 
263.9 
172.0 

67.5 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

.1 

.2 

.3 
.2 

.1 
.2 
.2 

.u 

.1 
.1 

.1 
.1 

.2 

•  3 

"3 

.5 
.8 

.u 

.2 

:l 

.8 
.3 

.2 

.3 
.3 

.7 

•  5 

U.U 
6.0 
3.1 

2.1 
3.0 
3.7 

5.8 
2.9 
2.1 

2.8 
3.1 

5.2 

3.3 

U.U 
5.7 

6.0 
8.2 
U.U 

7.9 
U.6 
3.7 

U.U 
5.2 
8.1 

U.8 

18.U 
20.7 

21.0 
25.U 
19.6 

15.1 
18. U 
19.6 

2U.0 
18.2 
16.5 

17.2 
19.9 

26.0 
18.8 

33.6 

3U.5 

3U.6 
36.0 
3U.2 

31.8 
35.0 
35.5 

33.8 
30.8 
27.2 

32.8 

35.6 
35.9 

30.2 

1U.9 

lU.l 

13.2 
10.7 
18.2 

19.2 
11.1 
12.9 

12.9 

12.7 

15.6 

1^1:^ 

10.5 
16.0 

25.U 
20.2 

20.1 
12.6 
19.9 

28.2 
27.1 
22.3 

lU.U 

30.  u 

3U.6 

37.2 
2U.U 

13.U 
26.2 

Source: 


(1)  Total  sales:     Daily  Treasury  StatementB;    (2)  Distrlliutlon  tiy 
denominations;      sales  reported  to  the  Treasury. 


1/     Information  on  sales,   hy  denomination,    of  Series  A  and  B  tax  savings 
notes  may  he  found  in  the  "Treasury  Bulletin"  for  July  I9U3,  page  U6. 
2/    Denominations  of  $100  and  $500  were  first  offered  in  HoTemher,   19U3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser 


fiscal  year 
or  month 


Sales  in  millions  of  dollars  at  par 


Total 


Type  of  purchaser ' 


Indivldn^ls, 
partnerships, 
and  fiduciaries 


Corporations 


Percentage  distribution  of  sales 


Type  of  purchaser 


InllTldnals, 
partnerships, 
and  fiduciaries 


Corporations 


I9U3. 
19UU. 


igUU-January. . 
Tehruary. 
March 


April. 
May... 
June. . 


July 

August. .. . 
September. 


October.. 
November. 
December. 


19U5-January. 


7,5U6.7 
8,953.7 


1,216.1 

1,017.1 

238.1 


299.7 

1U5.1 

1,922.3 


665.5 

201. U 
281.7 


180.7 
1,081.7 
1,283.8 


257-7 


611.3 
65U.9 


108.2 

75.3 
21.2 


19.2 

12.5 

126.9 


50.6 
8.9 
15.8 


9.8 
53.5 
77.1 


18.8 


6,935.U 
8,298.7 


1.107.9 
9U1.8 
216.9 


280.5 

132.6 

1,795.U 


61U.9 
192.5 
265.9 


170.9 
1.028.2 
1,206.7 


238.9 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100,0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


8.1 

7.3 


8.9 

7.U 
8.9 


6.U 
8.6 
6.6 


7.6 
U.U 
5.6 


?.u 

U.9 
6.0 


7.3 


91.9 
92.7 


91.1 
92.6 
91.1 


93.6 

91. u 
93.U 


92.U 

95.6 

9U.U 


9U.6 

95.1 

9U.0 


92.7 


SBTings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  19U3, 
page  U7. 


Source;   (l)  Total  sales:  Daily  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser:   sales  reported  to  the  Treasury. 
1/  InfoTwation  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 


kh 


Treasury  Bulletin 


Sales  of  United  States  Savings  Stamps 
Table  1«-  Summary  of  Sales  and  Redemptions 

(la  thoutaadt  of  dollars) 


Tlflcal  year 
or  month 


AfflOimt 
oatetandlng 

and  of 
fiscal  year 
or  month  1/ 


Het  ohan^e 

durias 
fiscal  7«ftr 
or  month  1/ 


Salas 

i/ 


Bcdn^tleu 


Total 
1/ 


Irnhimged  for 

UBltad  Statas 

•arlDca 

bendt  2/ 


Oaab 
1/ 


Pereentafe  dlitrlbutlon 
of  redaaqptlona 


Total 


Xxchan^ed  for 

UBitad  Stataa 

•avlsfe 

oondo  2/ 


Cash 
2/ 


igiti  3/ 

19Uz{i 

IS**? 

19tit, 


July  igui 

lug.  19Ul-Jun«  19ll2.. 


19UI)' January. . 
7ebruary. 
March 


itprll. 
May... 
June. . 


July 

August .... 
Saptonber. 


October. . 
HoTember. 
December. 


igUS-January. 


5.29^ 
166, 3Ul 

213.350 
196. 5I8 

ad, 906 

200.577 
195.821 

196, UoU 
198,1(07 
196. 5I8 

180.399 
167. M25 
168.253 

175.199 
180,587 
181.529 

182,692 


+5.1lt3 
1-161 ,0M8 

♦i»5,620  6/  2/ 

-16,(32 

♦1,8U2 
-"•.329 
-'•.755 

*582 
♦2.003 
-1.889 

-16.119 

-12.97U 

*828 

♦6.9U5 
♦5.388 

♦1.16U 


6.087 

308.6a 

590,268  1/ 
I1O8.930 

37.U5I 
3'».993 
110.029 

35.717 

16.566 
23.138 

18,898 

2't.679 
23,9l)6 
21.163 

21.088 


32.685 
36,112 
18,070 

17.73'* 
18,558 
20,2a 

19.92** 


i 

127. 9w 
It7lt,l6s 
352.632 

30.027 
33.625 
35.78U 

28.261 
23.055 
20.77U 

27.553 
27.996 
IU.175 

13.8I6 
1<«.929 
16.6I8 

16,3a 


'4 


18.U68  2/ 
70,'WO  5/ 
73.130 

5.582 
5.698 
9.000 

6.673 
5.690 
3. 811 

5.13? 

8,116 
3.896 

3.917 
3.628 
3.602 

3.603 


100,0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


87.lt 

87.1 
82.8 

8lt.3 
85-5 
79.9 

80. U 
80.2 
8U.5 

8U.3 
77.5 
78. U 

77.9 
80.1) 
82.2 

81. 9 


5^ 

12.65/ 
12.9  5/ 
17.2 

15.7 
1U.5 
20.1 

19.6 
19.8 
15-5 

15-7 
22.5 
21.6 

22.1 
19.6 
17.8 

18.1 


Source:     Dally  Treasury  Statemente  coamenoing  Bereriber  1,  19^(2;  prior 
thereto,  Poet  Office  Department. 

1/     Tlguree  for  perlode  prior  to  Horember  1,  19)t2  are  not  atrletly  eo»- 
parable  with  eubeequent  data  beoauae  of  the  shift  to  a  Dally  Traae- 
ury  Statement  basis.     Stamps  sold  prior  to  Ootebar  1,  19't2  vara 
known  as  postal  sarlngs  stamps  and  ware  obligations  of  the  Postal 
Sarlags  System  but  subsequently  became  publle  debt  obligations. 

2/     Estimated  on  the  basis  of  samples  oonducted  by  the  Post  Office  De- 
partment. 

^     Sales  and  redemptione  commence  with  May  1,  19'*1  when  the  ipecial 
defense  series  of  stamps  went  on  sale.     The  amount  of  the  old  ee- 


^ 


rlas  of  postal  savings  stamps  outstanding  en  J^rll  30.  19'*1  «as 

$150  thoneands. 

Details  not  aTellable  for  May.  June,  and  July  19UI. 

lacludee  minor  amounts  which  were  exchanged  for  postal  savings  eer- 

tlficatea.     These  aggregated  $123  thousands  for  the  period  August  1, 

19'tl  through  June  30,  IS^  and  $55  thousands  for  the  period  July  1, 

I9U2  throu«^  October  31,  I9U2. 

Bet  of  sales  less  redemption.     See  footnote  1. 

Doaa  not  Include  amounts  traneferred  from  Postal  Savings  System  to 

the  Traaeui7  to  earar  outstanding  etaqpe. 


Table  2.-  Sales,  Classified  by  Denomination 


71  seal  year 
or  month 


Sales  In  thousands  of  dollars 


Total 

all 

denominatlone 


Denomination 


10^ 


25^ 


50^ 


$1.00 


$5.00 


Pereantaga  dlstribatioa  of  sales 


Total 

all 

deaominatloae 


Denomination 


10^ 


25# 


50^ 


$1.00 


$5.00 


igUi. 
19't2. 
19U3. 
l9ltU. 


19Ul>-January.. 
Pebruary. 
March 


Asril. 
May... 
June. . 


July 

August .... 
September. 


October. . 
November. 
December. 


I9U5- January  ■ 


6,087 
308,6a 
590,268 
1408,930 

37.'t51 
3't.993 
It0,029 

35.717 
30,71*8 
22.696 

16.566 
23.138 
18.898 

2U,679 
23.9U6 
21,163 

a, 088 


I400 

67,U66 

126,327 

102, 53U 

11,150 
10,511 
11,17't 

9,U58 
7,588 
U,U36 

3.731 
3.600 
3.909 

6,636 
6,928 

5.586 

6,328 


2.691 
167.709 
313.691 

209,121 

19.072 
17.799 
20,227 

18.187 
15,878 
11,808 


8,170 

;,iiO' 


8 

12,M05 
9.990 

12,516 
11.581 
10,6U2 

10.60U 


1.012 
28.6llt 
52,508 
32,611 

2,5Ul 

2.363 
3.132 

2.768 
2.U37 

2,>«38 

1,U6U 

2.293 
1,6;8 

1,892 
1,813 
i,>a2 

l.lt35 


1.130 
31.583 
71.693 
146,972 

3.U85 
3.371 
U,l67 

U,120 
3.72't 
3.027 


2,298 

3.6' 

2 


:*5^ 

2,786 
2,761 
2,1469 

2.103 


851* 

26!oU8 
17.691 

1,203 

950 

1.330 

1,183 

1,122 

987 

702 

1,182 

779 

8U8 

863 

1,05)4 

6I8 


100.0 
100,0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


6.6 
21.9 
a.>4 

25.1 

29.8 
30.0 
27.9 

26.5 
2U.7 
19.6 

22.5 
I5.S 

ao.7 
26.9 

28.9 
26.U 

30.0 


Ivl4.2 

5'».3 
53.1 
51.1 

50.9 
50.9 
50.6 

50.9 
51.6 
52.0 

90.5 
53.6 

52.8 

50.3 
90.3 


16.6 
9.3 
8.9 
8.0 

6.8 
6.8 
7.8 

7-8 

7.9 

10.7 

8.8 

9.9 
8.8 

li 

6.8 


18.6 
10.2 
12.2 
11.5 

'•? 
9.6 

10.1* 

11.5 
12.1 
13.3 

13-9 
15.8 
13.6 

11.3 
11.5 
11.6 

10.0 


lU.O 

U.3 

3-2 
2.7 
3-3 

3.3 

u 

"•.3 
5.1 
U.l 

'•J 

3.6 
5.0 

2.9 


(1)  Total  salee:   Dally  Treasury  Statemente  commencing  Boveaber  1. 
191)2;  prior  thereto  Post  Office  Department;  (2)  Dlstribatioa  by 
denominational  Based  i^on  Poet  Office  Department  data. 
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OWNERSHIP       OF       GOVERNMENT       SECURITIES 


1^6 


Treasury  Bulletin 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  millions  of  dollars) 


End  of   fiscal 
year  or  month 


Securities  Issued  "by  United  States  GoTemment 


Total 
amount 
out- 
standing 


dstrlbatlon  "by  classes  of  holdBrs 


U.   S.   Ooremment 
agencies  and 
trust  funds 


Total 

public  and 
special 

tSBUAS 


Public 
marloBt- 

able 
lemiee 


PubUc 
non- 
marketable 
l&vaes 


Special 
Issues 


Federal 

Reserve 

Banks 


PubUc 

market- 
able 

iesuOB 


Private 

investors 

2/ 


Total 
public 


Public 
market- 
able 

Icraee 


Public 
non- 
marketable 
Issues 


Securities  guc'^aziteed  by  United  States  l/ 


Total 

amount 

unmatured 

out- 
standing 


Sistribution  by  classes  of  holders 


U.   S.   Qovemment 

agencies  and 

trust  funds  and 

Federal  Reserve 

Banks 


Public 
market- 
able 
IsBuee 


Public 
non- 
marketable 
Issues 


Private 
Investors 


£/ 


Public 

market - 

ablo 

IseuflB 


Pabllo 

non- 

narketable 

1  Beads 


1935. 
1936. 
1937. 
193s. 
1939. 


19140. 
19U1. 
191*2. 
19U3. 
19IA. 


19Ul4-J«n 

re* 

Mar 


Apr.. 
June. 


Jnly. 
Aug.. 

SeDt. 


Oct. 
Nov. 
Eec. 


191*5 -Ja 


?7.6lt5 
J5.9S9 

35,800 

36.576 

39.686 


'W.376 

1*8.387 

71.968 

135.380 

199. 5U3 


167,01*3 

181. 709 
183,3'*8 


183. '»13 
181*,  87!* 

199,51*3 


207,117 
208,289 
207,850 


208,608 
210,771* 
228,891 


230,672 


1.656 
1.959  r 
3.251 
U.l*66r 
5.605 


6,803 

8,225 

10,3110 

11*. 091 

18.920 


16,663 
17,220 
17.573 


17.767 
18,195 
18,920 


19,586 
20,079 
20,S75 


20,781* 
21,185 

21,672 


21, 967 P 


1,023 
1.332 
1.693 
1,791 
1.835 


2,028 
2,101* 
2.1*52 


k'.m 

'*.057 


i*,o6o 
U,o6U 
't.623 


U,6l5 
l*,608 
U,588 


U,605 
■*.592 
5.337 


5,269p 


1 
3 

7 
10 


10 

10 
10 


10 
10 
10 


10 
10 
10 


10  p 


Pi 

626 

1.558 
?,676 
3.770 


U.775 

6,120 

7.885 

10.871 

ll*.287 


12,873 
13,168 
13.507 


13.697 
lU, 122 
llt.287 


l'*.?6l 
15,1*61 
15.976 


16,170 
16,583 
16,326 


16,688 


2.'»33 
2,1*30 
2,526 
2.56U 
2.551 


2,1*58 
2,180 
2.6I1O 
7.l'i9 
ll*.g99 


11.985 
ll,5U5 
12,111 


13,216 
ll*,2lt7 

lU,899 


ll*,912 

15.803 
16. 651 


17.6U5 

18.386 
18,81*1* 


19,001* 


23.556 
28,601 
30,023 
29,5'*5 

31.730 


33.115 

37.982 

58.988 

llU.lUl 

165.725 


138.395 
152,91*1* 

153.661* 


152.1*30 
152.1*32 

165.725 


172,619 
172,1*07 
170,625 


170,17? 

171,201* 
188,375 


23,i*ql* 
27, 3W 
28,835 
27,989 
29.579 


99. ''91 
110,583 
111,911 


110,161* 
109,718 
120,880 


125,392 
1211, 8O3 
123. '•83 


122.759 
122,205 
137,1*68 


189, 701 p    137, 988 p 


62 

1,261 

1,188 

1,556 
2,151 


3.166 
'•.55U 

13.507 

29.193 

l*U.gU5 


38,903 

U2,36l 
''1.752 


1*2.265 
U2.7l5 
Ui*,8l*5 


U7,227 

1*7,601* 

U7,il*2 


1*7,1*20 
1*8,998 

50,907 


51. 713? 


1*,123 
1*.718 
U,665 
''.853 
5.''50 


3Mt 
6,360 
U.5U9 
U.092 
1,516 


l»,269 
1*,227 
2.258 


2.258 

1.529 
1.516 


1.1*68 
l.''75 
1.1*80 


1.U80 
1.1»70 
I.U70 


1,1*96 


366 
377 
563 
325 
286 


286 

275 

287 

170 

1* 


91 

91 

7 


115 
176 


1*95 
570 
539 


586 
176 
176 


'',302 
U,528 
5.I6U 


5,212 

6,085 

U.262 

3.73? 
1.186 


3. ''92 
3.378 
1.537 


l.''97 

1,183 
1,186 


1.187 
1,187 

1.187 


1,189 
1,189 
1,190 


1.193P 


68 
150 


191 

188 
175 


168 
163 
150 


277 
281* 
289 


287 
277 
275 


300 


SoTirce:      ^1)  Totnl  emounta  outetaodlng:     Dally  Treasury  Statements; 

(2)  Securities  held  by  U.  S,  Oorernment  ai^enclea  and  trust  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  federal  Reserve  Banks:     Tederal  Reaerre  System. 

p       Preliminary. 

r       Revised. 

•       Lees  than  $500,000. 


1/    Zxcludes  matured  securities,   and  obllf^atlons  held  by  the  Treasury. 

2/    The  total  amount   of  securities  held  by  private  investors  Is   calcu- 
lated  by  deducting  from  the  total  amount   of   sectirltles   outstanding, 
the  securities  held  by  U.    S,   Qovernnent  agencies  and  trust  funds 
and   by  Federal  Reserve  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Tftlues  l/  -  la  ^lllione  of  dollart) 


Bad   of 
Boath 

Total 
amount 

outBtanding 

Hftld  "by  banks 

Held  by  noa-bank  Investors                                                              _ 

Total 

Commercial 
1>afl]fa 

y 

Fedaral 

Reserre 

Banks 

Total 

IndlTlduftls 

Insurance 
companies 

Mutual 
savings 
banks 

other 
corporations 

associations 

Stata  and 

local 

governments 

6/ 

a.  3. 

Government 
agencies  and 
trust  funds 

1939-Decemtier 

igUO-June 

U7.1 

'•7.9 
50.  U 

5".  7 
63.8 

76.5 
111.6 

139.5 
168.7 

185.6 
201.1 
209.3 

18.lt 

18.6 
19.5 

21.8 
23.7 

28.7 
'•7.3 

59.U 
71.5 

76.2 
83.3 
37.1 

15.9 

16.1 
17.3 

19.7 
21.U 

26.0 

Ul.l 

52.2 
59.9 

6U.1 
68.U 
70.5 

2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

12.1 
IU.9 
16,7 

28.7 

29.3 

30.9 

W.l 

lt7.8 
6U.3 

80.0 
97.3 

i09.lt 
117.7 
122.2 

9.8 
9.7 

10.lt 

11.1 
13.8 

18.2 
23.8 

30.3 
37.1 

U2.2 
■•5.1 
lt7.8 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

16.U 
17.3 
18.3 

3.1 

3.1 
3.2 

3." 
3.7 

6.8 

7.3 

7.7 

2.7 

2.6 
2.1* 

2.U' 
It.U 

11.6 

15.7 
20.1 

23.lt 
25.7 
2lt,U 

.3 

:l 

.u 

.5 

.6 
.8 

1.3 

2.0 

2.6 
3.2 

3.5 

6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

IU.3 
16.9 

18.1 
19.1 
20.6 

December 

19Ul-June 

Decenber 

igUS-june 

Decem'ber 

igUj-June 

Becemlier 

igUU-March 

September 

United  States   savings  bonds.    Series  A-D.   I.   and  F  are  included  at 
current  redemption  values. 

Gxiaranteed   securities  held  by  the  Treasury  are  excluded. 
Consists  of   commercisl  banks,    trust  companies,   and   stock   savlogB 
banks  In   the  United  States  and   in  territories  and  Insular  posses- 


elons.     Excludes  securities  held  in  trust  departments. 
U/      Includes  partnerships,   personal   trust  accounts,   and  unincorporated 

buslnees. 
5/      Includes  dealers  and  brokers  and  foreign  balances   in  this  country. 
bf      Includes  their  agencies  and  their  trust,    sinking,    and   Investment 

funds,   and  territories  and  Insxilar  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


Ket  market  purchases  or  sales  (-) 


Mar. 


Apr. 


Hay 


June  July 


Aug. 


Sept. 


Oct. 


Hot.  Dec, 


1937. 
1938. 
1939. 

191*0. 
191*1. 
19lt2. 

191*3. 
191*1*. 
191*5. 


ll*.U 

-12.0 

1.6 

-9.5 

-2.8 

-5 

-li*,5 

-9.9 

-67.5 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


119.6 

23.3 

-12.5 

-5.7 
5.8 

-72.9 
-11.5 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.U 

-16.5 


3.9 

-'*.9 

-ito.u 

-.2 

• 

-35.2 
-10.0 


•       Less   than  $50,000. 

l/    Consists  of  purchases  or  sales  made  by  the  Treasury.     Treasury  in- 
vestment  accounts   comprise  (1)   trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or   of  the  Treasxirer  of 
the  United   States,   and   (2)  accounts  under  the  control  of  certain 


21*.  1* 

.8 

5.0 

.9 

.u 

.3 

-1U5.8 

20.5 


1*.8 
1.2 
3.0 


12.5 

-3.9 

3.3 


-2.3 

-67.8 
-18.5 


-g.U 
-15.8 
-19.0 


8.9 
38.5 
71.9 

-.3 

• 

-U.5 

-2.7 

-28.1 


3.7 

1.0 

-1.2 

-U.U 

-.2 

-1.0 


2.0 


-.3 


-5.0 
-5.9 


-15.1* 

6.5 

-3.2 

-1.1 

60.0 

1*.8 


U.  S.  Government  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  Includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Exchange  Stabilization  Fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944 


Section  I  -  Monthly  Data  on  Ownership  by  Banks  and  Insurance  Companies 


The  following  tables  present  sununary 
data  ae  of  December  31,  igMv  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
In  the  survey  account  for  approximately  95 
percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  Insurance  companies 
In  the  United  States. 


Section  I  presents  the  Information 
that  appears  monthly  on  the  ownership  by 
various  olasaeB  of  Investors  covered  In 
the  Treasury  Survey. 

Section  II  presents  the  eeml-annual 
tables  on  the  ownerehlp  by  oomraerolal 
banks,  classified  according  to  membership 
In  the  Federal  Reserve  System. 


Table  !•-  Sunnary:  All  Interest -Bearing  Securities 

(In  millloDB  of  dollars) 


ClaBslfloatlon 

Total 

amount 

outstanding 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

u 

Banks  1/ 

Insurancs  companies 

Jill  U.    3. 
Oovemment 
agencies  and 
trust  funds, 
and  federal 
Reserve 
Banks 

7.  "113 
commer- 

olal 
banks  2/ 

35 

stock 
savings 
banks 

5te 

mutual 
savings 
banks 

Total 

318 
life 

Insuxanoe 
companies 

6511  fire. 
casTialty, 
and  marine 
Insurance 
cooqianlee 

Public  aecurltleBi 

162, 8U3 

51.192 

21U.035 

16.326 
230.361 

71.708 

1.303 

73.011 

"^ 

8.183 

157 

8.3I1O 

18,761 

2ltO 

19.001 

16.336 

85 
i6.ita 

2.U25 

155 

2.580 

2>t,lSU 

10 

2U,191t 

16,326 
U0.520 

39,670 

U9,U76 
89.1U6 

Hoa-marketa'ble  socurltlee 

3't3 

Total  Intereet-bearloe  ■ecurttlee  Issued  or 
guaranteed  ^7  the  United  States  U/ 

73.011 

3t3 

8,3110 

19,001 

16,1»21 

2.580 

69. IMS 

1/     Securities  h«ld  Id  traat  departoente  are  excluded. 

2/     Includes  tnet  eoo^aniee. 

y     This  column  lacludes  securities  held  by  thost  banks  and  losuranee cobh> 


panlae  which  are  not  covered  In  the  Treaaury  Survey.     See  headnote 
to  this  section. 
U/     Ouaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -  ANALYSIS   OF   OWWERSHIP  BY  TYPES  OF   SECURITY,    BY   CALL   CLASSES, 
AND  BY  TAX-EXEMPTION   PROVISIONS 


Olasslfleetloa 


Total 

astount 
outstanding 


Held  by  Investors  covered  In  Treasury  9\irveQr 


Banks  1/ 


7.U13 
oonser* 

elal 
banks  2/ 


35 

stock 
savings 
banks 


5U2 
otutual 

SATlngS 

bonks 


Insurance  companies 


Total 


31s 
life 

insurance 
companies 


65U  fire, 
casualty. 

emd  marine 

inauronoe 

companies 


All  U.    3. 
Oovernment 
agencies  and 
trust  funds, 
and  Federal 
Keserve 
Banks 


Held  by 
all  other 

investors 

:/ 


Par  values  -  In  millions  of  dollars 


Types  of  securityt 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  iodebtedness,. . 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 

Ouaranteed  by  United  States  U/ 

Total 


Cell  clessest 

Due  or  first  becoming  callable 

WltUn  1  year 

I  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (federal  Housing  AdBlnletration 
debentures) 

Total 


Tax-exemption  provisions;     5/ 

Vholly  exempt  from  Federal   income  taxes.... 
Partially  exempt  from  Tederal  Income  taxes. 

Subject  to  federal  Income  taxes 

Total 


16,U28 
30,1401 
23.039 
91.535 
196 

i.ig"* 


162, 8U3 


5't,350 
3U.99U 
37.909 
9.783 
lU.08fc 
11.195 


162. 8U3 


9111 

22.939 

138.990 


162. 8U3 


"1,113 

15.011 

15.375 

36.229 

22 

959 


71.708 


JU.IOO 
23.U38 
19.857 

2.U93 
772 

I.03U 


71,708 


210 

13.512 
57.986 


71. 708 


21 

36 

279 


337 


26 

5i 
96 

86 

ll2 

52 


337 


106 


337 


1 

136 

336 

7.70U 


8,183 


I7U 

866 

3,1*7 

1.570 

1.616 

509 


8.183 


1 

306 

7.877 


3.163 


I 

310 

568 

17.859 

1 

22 


18.761 


U9l 
1.885 
3.787 
2.123 
6.080 
U.3SI 

13 


18,761 


11 

2,282 

I6.U68 


18 , 761 


88 

352 

15,883 

■ 

13_ 


16,336 


181 
1.328 
2.978 
1.739 
5. 809 
11.288 

12 


16.336 


1.309 
15.026 


16.336 


1 
222 

2l6 

.977 

1 

9 


2.U25 


310 

557 
809 
38l| 

271 

93 


2.1*25 


10 

973 
l.l»lt2 


2.U25 


ll.ljlt 

U,959 

1.626 

6.U16 

35 

U 


2U,ieu 


16,868 

2.137 
1,091 
720 
1.52lt 
I.8I13 


2U,18U 


56 

2.32l< 
21.805 


2lt,18U 


1.15? 
9.9711 
5.098 

23.098 

138 

203 


39.670 


13.190 

6.615 
9.632 
2.786 

11.050 
3.395 


39.670 


637 

ii.itog 
3U.62U 


39.670 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  I  -  Monthly  Data  on  Ownership  by  Banks  and  Insurance  Companies  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  AMALYSIS  OF  OWNERSHIP  BX  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX-EXEMPTION  PR0VI3l0NS-(  Continued) 


Classification 


Total 

amouat 

out«tandlo£ 


Held  by  Inrestorl  covared  la  Treasury  Surrey 


Bank*  1/ 


7.UI3 
conmer- 

clal 
baaki  2j 


35 

etoek 
Bavins B 
banlcB 


51a 
mutual 
BavlngB 
baakB 


Iniuraace  conpanleB 


3XS 

life 
Insurance 
conpanlsa 


P«rcent«€«  dlatrllmtloii  V  classes  of  securities 


Types   of   aeeurltj: 

Securities  lasued  1)7  United  States 

Treasury  'bi  lis 

Certificates  of  indebtedness... 

Treasury  notes ' 

Treasury  ^nd  s 

Postal  aarlngs  and  other  bonds. 
;>uflranteed  by  United  States  U/. . . . . 
Total 


Call  elaaseai 

Due  or   first  becomlog  callable 

Within  1  year 

1  to  5  7eara 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  50  years 

Various    (Federal  Housing  Adelnietratlon 

debenture*) 

Total 


Tax-exemption  provlslona!     5/ 

Wholly  exempt  froa  federal  income  taxes.... 
Partially  exempt  froa  federal  income  taxes. 

Subject   to  federal   Income   taxes 

Total 


Types  of  security: 

Securltiea  leeued  by  United  States 

Treasury  bi lie 

Certificates  of  iidebtedneas. .. 

Treasury  notes 

Treasury  bond a 

Postal  savings  and  other  bonds. 

QuaranteM   by  United   States   U/ 

Total 


Call  classes: 

Due   or   first    becoming  callable 

Within   1  year 

1  to  5  years 

5  1 0  10  years 

10  to  15  years 

15  to  30  years 

Over  20  years 

Various  (federal  Housing  idalnlstrafclon 

debentures) 

Total 


Tai-exemptlon  proTlsionsi      5/ 

Wholly  exeopt  from  federal  Income  taxes... 
Partially  exempt  from  federal  Income  taxes 

Subjoct  to  federal  Income  taxes 

Total 


10.1 
18.7 

m.i 

56.2 

.1 

.7 


100.0 


33.7 
21.5 

25.3 

6.0 
8.6 
6.9 


5.7 
20.9 
21. U 

50.5 

« 

1.3 


.6 

lU.l 


100.0 


33.6 

32.7 

ST. 7 

3.5 

1.1 

l.U 


.3 

u.s 

«0.9 


6.1* 
10.6 
8S.7 

.3 


7.7 
16.0 

28.5 

25.5 
12.6 

9.6 


1.7 

U.l 
9U.1 


2.1 
10.6 
Us.l 
19.2 

19.7 

6.2 


100.0 


31.5 
6g.U 


1.7 
3.0 

95.2 
.1 


2.6 
10.0 
20.2 
11.3 
32.U 
23. >» 


3.7 
96.3 


.1 
12.3 
87.8 


100.0 


Perceataee  dlBtrlbutioa  by  groupa  of  InT.stora 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 

100.0 
100.0 


25.0 
149. u 
66.7 
39.6 
11.2 
80.3 


Ult.O 


"•3.9 
67.0 
52. u 

25.5 

5.5 

9.2 
33- B 


Wt.O 


23.0 

58.9 
1*1.7 
lA.O 


.2 
.3 
.9 
.3 
.3 


.1* 
1.5 

8.U 


5.0 


.3 

2.5 
9.1 
16.0 
U.5 
H.5 

5-9 


5.0 


.1 
1.3 

5.7 
5.0 


1.0 

2.5 

19.5 

.1* 

1.9 


11.5 


.9 
5.'* 
10.0 
21.7 
113.! 
39.1 

U7.2 


11.5 


1.2 
9.9 
11.8 


11.5 


6511  fire. 
caBualty, 
and  marine 
Insurance 
companiee 


All  D.   S. 
Goveniffient 
egencles  and 
trust  funds 
and  Federal 
Reserve 
BankB 


.5 

2.2 

97.2 

.1 


1.1 

8.1 
18.2 
10.6 
35.6 
26.2 

.1 


9.2 
8.9 
81.5 

* 

.It 


12.8 
23.0 
33.3 
15.8 
11.2 
3.8 


8.0 
92.0 


.U 

ito.i 
59.'' 


100.0 


.3 

1.5 

17.3 

.1 

1.1 


10.0 


.3 

3.8 
7.9 
17.8 

Ul.2 
38.3 

UU.9 


5.7 
10.8 


.7 

.9 

2.2 

.3 

•  7 
1.5 


.6 
1.6 
2.1 
3.9 
1.9 

.8 


1.5 


1.1 

U.2 
1.0 


1.5 


Held  by 

all   other 

InveatorB 

1/ 


U6.1 

?0.5 

6.7 

26.5 

.1 


100.0 


69.7 

8.S 
>t.5 
3.0 
6.3 
7.6 


.2 

9.6 
90.2 


100.0 


67.9 
16.3 

7.1 
7.0 

17.9 


1U.9 


30.8 
6.1 

n 
10.3 
16.5 

5.7 


1U.9 


6.2 
10.1 
15-7 


1U.9 


2.9 
25.1 

12.9 

58.2 
.3 

.2_ 

100.0 


33.2 

16.7 

21*.  3 
7.0 

10.2 
8.6 


1.6 

11.1 

87-3 

100.0 


7.1 

32.8 
22.1 
25.2 
70.5 
17.0 
2lt.U 


2U.0 
18.9 
25.'* 
28.5 
28.8 
30.3 

7.U 


69.7 
19.2 
2U.9 
2U.U 


(Co«tlimed  on  folloirlng  pace) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  I  -  Ntonthly  Data  on  Ownership  by  Banks  and  Insurance  Companies  -  (Continued) 
Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  B    -   DISTRIBUTION   OF   OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDINO 
(Par  values  -  In  milllonB  of  dollars) 


Bald 

by  investors  covered 

in  Treasury  Survey 

Held  by 

Banks  1/ 

Insurance  companies 

All  0.   S. 

Oovemment 

agencies  and 

trust  funds, 

and  Federal 

Beserve 

Banks 

(Tax  status  5/   Is  shown  in  parentheses) 

amount 
outstanding 

7. '•13 
commer- 
cial 
banks  2/ 

35 

atock 
savings 
banks 

5U2 
mutual 
savings 
banks 

Total 

318 

life 
insurance 
companies 

65U  fire, 
casualty, 

and  marine 

insurance 

companies 

all  other 
investors 

y 

Treasury  Mils 

...(taxable) 

16,1128 

1.113 

• 

1 

1 

- 

1 

11.151 

1.159 

...(taxable) 

5,OU8 
4.877 

2.636 

3 

21 

55 

8 

27 

726 

1,621 

T/Sf         February       19^ 

^M         April             I3h3 

...(taxable) 

2.951 

3 

58 

22 

13 

9 

1.195 

669 

7/s*       Htf              l9'^5 

...(taxable) 

1,615 

1.089 

1 

3 

5 

1 

2 

575 

115 

7/8*         June               19>t5 

...(taxable) 

'*.770 

1,863 

1 

10 

55 

1 

18 

629 

2,212 

T/SJS       August         igits 

...(taxable) 

2.511 

1.671 

3 

3 

9 

9 

ti 

171 

7/si6         September     I9U5 

...(taxable) 

3.69U 

2.215 

1 

15 

22 

1 

17 

785 

7/8*         October         ig"*? 

...(taxable) 

3,'*92 

'•,395 

30,101 

2,100 

'2 

5 

15'J 

25 

8 

710 

512 

7/fflf         December       igM? 

Total  certificates  of  Indebted 

Treasury  notes 

...(taxable) 

MBS 

185 

1 

58 

55 

101 

10 

'•.027 

15,011 

21 

136 

510 

88 

222 

U,9l9 

9,97l* 

...(taxable) 

2.127 

1,171 

1 

3 

12 

1 

11 

322 

^99 

.90)6         March             1915 

3A*        March             ig"*? 

(wholly) 

7X8 

188 

• 

1 

10 

10 

21 

1-lA*     March             I9U5 

...(taxable) 

1.606 

1,216 

1 

8 

10 

2 

8 

159 

215 

j/lvf,         Eecember       19lt5 

...(taxable) 

531- 

381 

1 

5 

13 

2 

n 

50 

98 

.90*        January        19U6 

...(taxable) 

3.  "tie 

2,102 

I 

9 

1 

II9 

582 

If         March         igue 

...(taxable) 

1.291 

93'^ 

1 

9 

35 

25 

12 

76 

255 

l-l/sj     December       lS>l6 

...(taxable) 

3,261 

2,526 

2 

51 

10 

2S 

25 

285 

358 

1-1  A*    March             19't7 

...(taxable) 

l,9'i« 

777 

13 

63 

286 

12 

1 

809 

l-lA*     September     19'l7 

(taxable) 

1.687 

352 

7 

88 

76 

55 

11 

1 

1,162 

l-l/j*     Sept  ember     19'»7 

(taxable) 

2.707 

2,167 

5 

U7 

1^7 

22 

25 

111 

1-l/j*     September     l$ke 

Total  Treasury  notes 

....(taxable) 

3.7'« 
23.039 

1,21U 

2.958 

3 

53 

3'' 

10 

21 

216 

JI5 

581 

15.375 

36 

336 

568 

552 

1,626 

5,098 

Treasury  bonds 

.(partially) 

525 

• 

11 

93 

^U 

20 

179 

lOU 

S.3/U%     Septanber     19M5-«7 ■ • • • 

2-l/?i     December       13^ 

..(partially) 

U89 

229 

• 

3 

35 

11 

19 

18 

258 

3-3A*    March            19U6-56 

..(partially) 

196 

• 

10 

77 

66 

10 

77 

129 

yf,             June                19I46-U8 

..(partially) 

1.056 

168 

1 

17 

125 

97 

27 

207 

219 

3-1/8)6     June                19U6-I19.... 

..(partially) 

SI9 

'?^ 

• 

15 

75 

58 

17 

87 

260 

216 

k-lAvf,     October         19''7-52 

..(partially) 

759 

3llt 

• 

17 

71 

59 

52 

81 

Zf,             December       I9U7 

..(partially) 

701 

571 

• 

1 

50 

1 

50 

• 

98 

(taxable) 

1,115 
1.223 

720 
829 

1 
2 

96 
13 

85 
90 

71* 
58 

12 
52 

1^6^ 

157 
IS 

S-i/ki    March             V)^.^l 

..(partially) 

I-3A*     June               V)^ 

(taxable) 

3.062 

2,308 

1 

85 

165 

128 

37 

27 

"If 

2-1/2)6     September     Vi'ii 

..(partially) 

151 

350 

« 

2 

57 

25 

11 

- 

62 

2)6             December       19Ug-50.... 

..(partially) 

571 

150 

2 

1 

21 

5 

16 

11 

5^^ 

JJ6             June               ig^-Sl 

....(taxable) 

1.011 

725 

• 

78 

126 

106 

20 

12 

75 

2)6             September     19^3-31.... 

(taxable) 

1.292 

981 

1 

82 

111 

86 

28 

10 

106 

Pl>             December       igUg-Rl 

(taxable) 

2,098 

1,1^72 

3 

102 

181 

159 

21 

9 

551 

3-1/8)6    December       19M9-52---- 

..(partially) 

U9I 

312 

1 

11 

67 

12 

|5 

10 

58 

2-l/?)6     December       19'<9-53.-.- 

..(partially) 

1,786 

1,211 

9 

13 

100 

58 

61 

251 

220 

2^            March            1950-52 

(taxable) 

1.963 

l.l^96 

5 

103 

192 

170 

23 

19 

2)6            Septanber     1950-52 

(taxable) 

'•.939 

2,891 

9 

391 

152 

582 

70 

85 

1,11J 
176 

2-1/2)6     September     1950-5? 

..(partially) 

1.186 

951 

2 

20 

1^ 

52 

62 

112 

l9t 

2.3A)S     June                1951-5'' 

..(partially) 

1.627 

1.089 

8 

21 

166 

92 

71 

2)6             September     1951-53 

....(taxable) 

7.986 

1,605 

21 

682 

798 

668 

130 

127 

76 

3>            September     1951-55 

..(partially) 

755 

m 

}^, 

89 

51 

58 

79 

2)6             December       1951-55- •■■ 

....(taxable) 

510 

366 

2 

32 

26 

7 

20 

2-l/>06     December       1951-53 

..(partially) 

1,118 

868 

2 

3 

19 

17 

'f 

112 

85 

2-1/2)6    March             1952-5't.  •  .  ■ 

(taxable) 

l,02l 

391 

• 

292 

71 

57 

lU 

67 

199 

2)6             June                1952-5'* 

(taxable) 

5,825 

3.092 

19 

101 

698 

610 

88 

10 

1.605 

2*             December       1952-5'*-  •  ■  ■ 

(taxable) 

8,070 

1.901 

23 

1,221 

855 

67U 

181 

166 

5,90U 

2-\M    June               195?-55.--- 

(taxable) 

1.501 

711 

2 

272 

205 

177 

25 

7'' 

206 

2)6             June               195V55..-. 

..(partially) 

725 

622 

1 

5 

51 

2 

29 

11 

55 

2-lA)!     June               195't-56.--. 

..(partially) 

681 

503 

2 

3 

V 

20 

37 

11 

71 

2-7/8)6     March             1955-60.... 

..(partially) 

2,611 

1.025 

31 

11 

212 

106 

"I 

1i 

906 

2-1/2)6     March             I956-58.... 

(taxable) 

1,1149 

311 

9 

281 

509 

195 

16 

285 

2-lA*     September     1956-59..  ■• 

(taxable) 

3.823 

266 

18 

1.206 

908 

821 

86 

105 

1.522 

i-iM'     September     1956-59---- 

..(partially) 

982 

169 

16 

18 

192 

120 

71 

127 

'^ 

2-iA4-     June               1958-63---- 

..(partially) 

919 

U27 

12 

21 

272 

198 

7"' 

73 

2-3  A)k     December       I96O-65.... 

..(partially) 

1,185 

765 

'I 

32 

262 

150 
1.117 

112 

110 

^^ 

2-1/2*     June               196?-67 

(taxable) 

2,118 

- 

U59 

1.189 

12 

199 

2-1/2)6     December       1963-68.... 

(taxable) 

2,831 

- 

3 

1.381 

1.5l8 

3U 

268 

719 

2-1/2)6     June                I96U-69 

(taxable) 

3.761 

- 

10 

506 

1.612 

1.603 

s 

122 

1,182 

2-1/2)6     December       I96U-69.... 

(taxable) 

3.838 

- 

10 

518 

1.607 

1.563 

2,121 

521 

1.380 

2-1/2)6     March             1965-70 

....(taxable) 

5.197 

70 

11 

106 

2.161 

UO 

858 

1,690 

2-1/2)6     March             1966-71... 

(taxable) 

3.281 

65 

3 

108 

1.3lt5 

I.52I 

^2 

665 

1.099 

2-1/2)6     September     1967-72 

(taxable) 

2.716 

900 

17 

295 

577 

5i'5 

522 

605 

Total  Treasury  bonds 

91.585 

36.229 

279 

7.701 

17.859 

15.885 

1.977 

6,116 

25.098 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  I  -  Monthly  Data  on  Ownership  by  Banks  and  Insurance  Companies  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION   OF  OWNEMHIP   FOR  EACH   ISSUE  OUTSTANDINO-(  Continued) 
(Par  TalUAt  -  la  Blllloni  of  dollari) 


Isanis 

(Tax  status  5/   1,  shown  In  parenthesos) 

Total 

amount 

outstanding 

Held  by  inrestors  coTored  In  Treasury  Surrsgr 

Bold  by 
all  other 
Inreetors 

Banks  1/ 

Insurance  companies 

111  n.  s. 

OoTernneat 
agencies  and 
trust  funds, 
and  Tederal 
Reserre 
Bank  a 

7.'tl3 
cooaer- 

clal 
banks  2/ 

35 

stock 
serines 

banks 

5te 
sutual 
•arlogi 
banks 

Total 

31« 

life 
Insurance 
companies 

65U  fire, 
casualty, 
and  marine 
Insurance 
coqjanlee 

Postal  saTln^s  and  othar  bonds 

Postal  saTlngt  bonds (wboll/) 

Panasia  Canal  bonds (vholl^) 

Conrsrslon  bonds (vholl7) 

Total  postal  sarln^a  and  othar  bonds 

Saarantead  sscnrltlss  >«/ 

CoBDOdltj  Cradlt  Coxporation 

1-1/e^     rebrnary       I9lt5... (tazabla) 

IWdsral  HonslBg  Adainlstratlon  daben- 

tTiras /(paxtlallj) 

1,    (tazabla) 
Hbaa  Owners'   Loan  Corporation 

1-1/2*    Jnno              19H5-U7...  (partially) 

117 
50 
29 

196 

7 
1 

22 

• 

• 

1 

• 
• 

• 

• 
• 
e 

35 

67 

i»3 
28 

• 

• 

1 

• 

1 

35 

138 

38 

2 

163 
203 

39.670 

itia 

13 

755 
1.19't 

l62.«llj 

365 

}       ' 

58U 
959 

71.70* 

• 

• 
1 

2 

2 

2 

1| 
13 

5 
22 

• 

12 

1 

13 

16.336 

3 

1 

5 
9 

2.1(25 

3 
2 

1 

6 

It 

337 

8.183 

l«.76l 

2U.lf* 

Back  Tlsuret:      The  Treatnry  Surrey  eoDBOnced  vlth  data  for  March  31<   ^3^1  and 
has  been  published  regolarly  In  the  "Treaiuiy  Bulletin"  eince  Hay 
19UI.      BeTltlone  of  data  for  Septeaber  30.   19UU  q}pear0d  In  the 
February  19U5  lesoe,  pa^*  53:    raclaBelfleatlon  of  data  on  banke  for 
the  period  Boveaber  19U3  through  Tebruary  I9I44  appeared  la  the  Hay 
19^^  Issue,  pages  52-57;   rerlslons  of  data  on  Insurance  coicpanlas 
for  Hay  31*   19^*3  ^^^  prior  iwnths  ^}paared  In  the  Sovesiber  19^3 
Issue,  pagee  52-63. 

•       Lees  than  $^0,000  or  less  than  .05^. 

1/     Securities  held  In  trust  departaeote  are  excluded. 

2/     Includes  trust  coapanlss. 

^    This  colum&  Includes  securities  held  by  those  banks  and  inmranoe 


*       coBpanles  which  are  not  covered  in  the  treaeuxy  Surrey.     See  head- 
note  to  this  section. 

U/     Guaranteed  securltlee  held  by  the  Treasury  are  not   included. 

^     federal   secnrltles  fall  Into  three  broad  gra^a  with  respect  to 
laposltlon  of  Federal  Incoae  taxes  on  Incoae  derived  therefroa. 
'Vholly"  tax-exeapt   securities  are  exeipt  froa  both  the  norael  and 
surtax  rates.      "Partially*  tax-ex«Bpt   securities  are  oxeapt  froa 
the  noraal  rates  except  that  In  the  case  of  partially  taz-exe^it 
Treasuxj  and  saTlaes  bonds.   Interest  derived  from  $5,000  of  prin- 
cipal aaount  owned  by  any  one  holder  is  also  exai^t  froa  the  sur- 
tax rates.      'Taxable'   securities  are  subject   to  both  noiaal  and 
surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  1/  -  In  millions  of  dollars) 


Issue 

(Tax  status  2/   is  shown  in  parentheses) 


Total 

aaount 

outfltandine 


Held  by  investors  covered  in  Treasury  Sumy 


Banks  ^ 


7.1*13 
coBBier- 

clal 
banks  kf 


35 
stock 

savings 
banks 


5142 
autual 
savings 
banks 


Insurance  coapanles 


3I8 

life 
insurance 
companies 


65U  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  U.   S. 

Oovemaent 

agencies  and 

tru*t  funds 

and  Federal 

Reserve 

Banke 


Held  by 
all  other 
investors 

5/ 


Tblted  States  aaTlngs  bonds  1/ 

Series  L-V 6/ 

Series  I (taxsble) 

Series  T (tazakle) 

Series  d (taxable) 

Total  United  Statee  sarln^e  bond* 


3.638 

25.515 

2.278 

8.931 


190 


113 
255 


6 
1U5 


26 
181 


11 

66 


15 
115 


3. '•31 

25.51i» 

2.131 

8.337 


Treafury  tax  and  aarlngs  note* (taxable) 

Adjueted  serrlce  bonds (lAtolly) 

Depositary  bonds (taxable) 


Guaranteed  securities  Jj 

Commodity  Credit  Corporation  demand  oblige* 
tlone (taxable) 


"to,  361 


9.8lt3 
215 
U99 


275 


559 

65 
1^56 


223 


157 


139 


17 


39. '•12 


9.75'^ 

215 

'•3 


52 


Total  public  non-marketable  securltlee- 


51.192 


1.303 


157 


2l40 


«5 


.i55_ 


10 


lW,l>76 


Leee  than  $9>0,000. 
United  States  sarlngs  bonda.  Series  l^D,   1.  and  7  are  ehown  at  cur- 
rent redemption  ralues.     They  were  reported  at  maturity  Talue  by  the 
banke  and  Insurance  companlee  coTered  In  the  Treaeuiy  Survey  but  haTe  3/ 

been  adjusted  to  current  redemption  valuas  for  use  In  thle  etatement.  UJ 

Federal  eecurltlee  fall  Into  three  broad  groixps  with  respect  to  Im-  ^ 

poeltlon  of  Federal  Income  taxes  on  Income  derlTOd  therefrom. 
"Wholly"  tax-exempt  securities  are  exeunt  from  both  the  normal  and 
surtax  ratee.     "Partially"  tax-exempt   securities  are  exempt   from  6/ 

the  normal  rates  except  that  In  the  case  of  partially  tax-exempt 
Treasury  and  sarlngs  bonds.  Interest  derived  from  $5,000  of  prln-  JJ 


cipal  amount  owned  by  any  one  holder  Is  also  exeunt  from  the  ear- 
tax  rates,     "Taxable"  securltlee  are  euhjeet  to  both  normel  and 
surtax  ratss. 

Securities  held  In  trust  departments  are  excluded. 
Includes  trust  companlee. 

Thle  column  Includes  securltlee  held  by  thoee  banks  and  Ineurance 
companies  which  are  not  ooTered  In  the  Treaeury  Surrey.  See  head- 
note  to  this  section. 

Series  A-D  sarlnfs  bonds  sold  prior  to  March  1,   I9UI  are  partially 
tax-exempt;   those  sold  on  and  aftor  that  date  are  taxable. 
Ouarenteed  securities  held  by  the  Treasury  are  not   included. 
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I      Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  II  -  Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 


Table  1.-  Summary:   All  Interest-Bearing  Securities 

(In  mlllioQB  of  dollars) 


Total 

7,U13 

eoramerclal 

bank« 

Member  coimerclal  basks 

2.668 

nonneaber 

coaLii*rclal 

banJca 

Total 
U.7U5 
member 
commerc lal 
banke 

Ceutral  Beaorre  City  bazUca 

352 

Reserve  City 

banks 

''.3't3 
country 
banks 

Total 

50  Central 

Reeerre  City 

banks 

37 

New  York  City 

banke 

13 

Chicago 

banks 

PiiWlc   eecurltlee: 

71.708 

1.303 

73.011 

6U.622 
1.065 

65.687 

20.907 
128 

17.01*7 
88 

3.860 
3.900 

2U.513 
330 

19.202 
607 

19.810 

7.066 
238 

Total  public  Bocupltlet 

21,035 

17.135 

2lt.8U3 

7.32>* 

Table  2.-  Public  Marketable  Interest-Bearing  Securities 


PART  A 


ANALYSIS   OF  OWNERSHIP  BY  TYPES   OF  SECURITY,    BY   CALL   CLASSES, 
AND   BY  TAX-EXEKPTION   PROVISIONS 


Classification 


Total 

7. ''13 

commercial 

banks 


Member  commercial  banks 


Total 
U.7lt5 
member 
conniercial 
banks 


Central  ReBerre  City  bankt 


Total 

50  Central 

Eeeerve  City 

banks 


37 

New  York  City 

banks 


13 
Chicago 
banke 


352 

Reserve  City 

banke 


'<.3U3 

country 

banks 


2,66s 

no nra ember 

commercial 

banks 


Par  values  -  in  millions  of  dollars 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  not  as 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Guaranteed  by  United  States 

Total 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  year  s 

7arloue  (Federal  Housing  Administra- 
tion debentures) 

Total 


Tax-exemption  provisions:     If 

wholly  exempt  from  Federal  Income  taxes ■ . . 
Partially  exempt  from  Federal  income  taxes 
Subjsct  to  Federal  income  taxes 


Total. 


•1,113 

15.011 

15.375 

36.229 

22 

959 


71. 708 


3.653 

13.677 

13.830 

32.561 

17 

88U 

61t,622 


2U.100 
23.U38 
19.857 

2.U98 
772 

I.03U 


21.837 
2i.to6 

17.579 

2.25U 

709 

828 


71.708 


6U,622 


210 
13.512 
57.986 


15s 
12.725 
51.739 


71.708 


6H.622 


1.162 

'4,829 

U.512 

10.182 

7 

215 

20.907 


7.369 


,1130 
276 
626 
131 

73 


20,907 


26 

lt,082 

16,799 

20,907 


913 
3.781 
3.7"* 
8,U22 

• 

185 


17.0U7 


5.83'' 

6,121* 

I*.  678 

358 

31 

22 


17,0U7 


S 

3.071* 

13.968 


17.01*7 


250 

1.0U5 

768 

1.760 

7 

31 


3.860 


535 
306 
599 
269 
100 

51 


3.860 


20 

1.008 
2.831 


3.860 


1.712 

5.691* 

5.158 

11. 508 

3 

'•37 


2U.513 


9.305 

8,121 

5.659 

867 

351 
207 


2U.513 


8U 

5.889 

18. 51*1 

2'».513 


779 

5,15U 

i*.l60 

10.872 

8 

231 


19.202 


5.l6l 

5.85't 

6.6U3 

762 

228 

5l48 

3 


19.202 


U9 

2.75'* 

16.399 

19.202 


l*6o 

I.33I' 

1,5U5 

3,667 

5 

75 


7,086 


2.263 
2.033 
2.278 

2IA 
62 

206 


7,086 


52 

787 

6.2U7 


7.086 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  II  -  Semi-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A 


(Continued) 


AWALYSla  OF   OWNERSHIP  BY  TYPES   OF  SECURITY,    BY   CALL  CLASSES, 
AND  3Y  TAX-EXEMPTION  PROVISIONS-{ Continued) 


Classification 


Total 

T.ltlJ 

ooBBDerelal 

basks 


Member  commercial  banks 


Total 

meaber 

conercSal 

banks 


Central  Reserra  City  banke 


Total 

30  Central 

Eeeerve  City 

banke 


37 

Nov  Tork  City 

bankfl 


13 

Chicago 

banke 


352 

aeerre  Clty 

banke 


co\mtry 
banks 


2.668 
noDjn  ember 
commercial 

banks 


Percentage  distribution  by  classes  of  ■•artrltlee 


Types  of  aecurlty: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness... 

Treaeury  notes 

Treasury  bonds 

Postal   sarloge  and  other  bonds. 
Guaranteed  by  United  States 

Total 


Call  classes; 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

^  to  10  years 

10  to  15  years 

13  to  20  years 

Over  20  years 

7arlori8   (?ederal  Housing  Idminlstra- 
tion  debentures) 

Total 


Tai-exesiption  proTJslons;    1/ 

Wholly  ezen^t  from  Federal  Income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes 

Total 


20.9 
21.1* 

50.5 

• 

1-3 


33.6 

32-7 

27-7 

3-5 

1.1 

l.U 


•3 
18.8 
80. 9 


5.7 
21.2 

ai.it 
50.lt 

• 

l.lt 


33.S 

33-1 

^7.^ 
3.5 
1.1 
1.3 


.2 

19.7 
80.1 


5.6 
23.1 
21.6 

U8.7 

* 
1.0 


35.2 
35.5 
25.2 

^:? 
.3 


.1 
19.5 

80.lt 


5." 
22.2 
22.0 

itg.u 
1.1 


3U.2 

35.9 

27.1* 

2.1 

.2 

.1 


18.0 
81. 9 


6.5 

27-1 

19.9 

Its. 6 

.2 

.8 


100.0 


39.8 

33.8 

15.5 

7.0 

2.6 

1.3 


26-.^ 

73.U 


7.0 
23.2 

21.0 

lt6.9 

* 

1.8 


38.0 
33.1 
23.1 

1:1 

.8 


,•3 
75.6 


U.l 
l6.lt 
21.7 
56.6 

• 

1.2 


26.9 
30.5 
3U.6 

u.o 

1.2 
2.9 


85.  It 


100.0 


6.5 

18.8 
21.3 
51.8 
.1 
1.1 


100.0 


31-9 

28.7 
32.1 
3.t 

.9 

2.9 


.7 

11.1 

88.2 


Percentage  distribution  by  grot^a  of  inveetors 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal   savings  and  other  bonds. 
Ouaranteed  by  United  States 

Total 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (federal  Housing  Admlnlstr*. 
tlon  debentures) 

Total 


Ta»-exemption  provisions:   1/ 

Nbolly  exempt  from  Federal  income  taxes . . . 
Partially  exanpt  from  Federal  income  taxes 
Subject  to  Federal   income  taxes 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100. 0 

100.0 


100.0 


100. 0 

100.0 
100.0 


88. 8 
91.1 
89.9 
89.9 
78.3 
92.2 


90.1 


90.6 

91.3 
88.5 
90.2 
92.0 
80.1 

92.1 


90.1 


75.3 
9it.2 
89.2 


90.1 


28.3 
32.2 
29.3 
28.1 
30.7 
22-5 


29.2 


30.6 

25.1 
16.9 
7.1 

12.1 


29.2 


12.2 

30.2 
29.0 


29.2 


22.2 

25.2 
2I1.U 
23.2 

.u 
19.3 


23.8 


2lt.2 
26.1 
23.6 
lit.  3 

u.o 

2.1 
12.1 


23.8 


2.5 
22.8 
2lt.l 


23.8 


6.1 
7.0 
5.0 
U.9 
30.2 
3.2 


5.U 


6.U 

5.6 

3.0 

10.8 


5.t 


9.7 
7.5 
U.9 


5.U 


Ul.6 
37.9 
33-5 
31.S 
12.6 
U5.6 


3U.2 


38.6 
3U.6 
28.5 

3U.7 
I15.U 
20.0 

UU.8 


3U.2 


11% 
32.0 


3U.2 


18. 9 
a.o 
27.1 
30.0 
35.0 

2U.1 


26.8 


21. U 
25.0 
33.5 
30.5 
29.6 
53.0 

35-2 


26.8 


23.3 

20. U 
28.3 


26.8 


11.2 
8.9 
10.1 
10.1 
21.7 
7.8 


9.5 


9.U 
8.7 

11.5 
9.8 
8.0 

19.9 

7-9 


9.9 


2U.7 

5-8 

10.8 


9.9 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  II  -  Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing:  Securities  -  (Continued) 

F4RI  B  -  QIBTRIBUTION  or  OWNERSHIP  FOR  EAOH  ISSDE  ODTSTAHCIMa 
(7sr  Taluet  -  in  millions  of  dollar*) 


Xseu« 
(Tax  8tatu«  1/  it  ataovn  in  par«nth«a«a) 


Total 

7."tl3 

coBBorolal 

baako 


Manber  cooaiorelal  banka 


Total 

■aabar 

o^wrcial 

%aaka 


Cantral  Raaarra  Cit7  banke 


Total 

30  Cantral 

Besarra  Citj 

banka 


37 

Haw  Tork  City 

banks 


13 
Chloago 
banks 


352 

Baserra  City 

banks 


't.3't3 

country 

banks 


2.66* 

nonoflabar 

ooomarclal 

banks 


Traaanry  billa. (taiabla) 

Oartlfieatas  of  Indabtadnass 

7/8^  TabraaiT      I9U; (taxabla) 

ysfi  ^rll  19^ (taiabla) 

7/8*  Maj  19U5 (taimbla) 

7/ai(  Jaaa  19k; (taxabls) 

7/8)1  August  19U; (tanbla) 

1/H  Saptsabsr    19U; (tanbla) 

7/8)(  Ootobar        19U; (taxabla) 

7/8J(  Seoaabar      19U; (taiabla) 

Total  oartifloataa  of  ladabtadnaaa 

Traasiarr  notaa 

■       TJoJt  March  19't5 (taxabla) 

3/l|jt  March  19115 (wholly) 

1-1/U;(  March  I9U5 (taiabla) 

3/ltjl  Dwsnbar      19>t5 (taxabla) 

.90^  January        19l«6 (taiabla) 

li  March  19lt£ (taiabla) 

l-l/2)(  Oaceabar       191)6 (taxabla) 

1-1/1H(  March  19U7 (taxabla) 

l-l/lt)(  Ssptsabar     I9U7 (taiabla) 

l-l/2)(  Sspteabar    19UT (taxabla) 

l-l/2i(  Ssptanbar    19U8 (tanbla) 

Total  Traasuiy  notaa 

Traasmy  bonds 

2-3/U)l  SaptamboT    19U5J17 (partially) 

S-l/SJl  Daeanbar      19U5 (part  ially) 

3-3/l|jt  March  191*6-56 (partially) 

^i  IxjM  191*6-118 (partially) 

3-1/8)1  Jnne  19I16-I19 (partially) 

U-l/ltjt  October         19117-58 (partially) 

2)t  Daosmbar      19ll7 (partially) 

Zi  Naroh  19ll8-;0 (taxabla) 

2-3/l()(  March  I9I18-51 (partially) 

1-3/lt^  Jnna  19I18 (taxabla) 

Z-1/SJ(  3aptsabar    19I18 (part  Ially) 

si  Oaoambar      19Ut-9> (partially) 

Sf>  Jnna  19<t9-51 (taxabla) 

Zt  Saptmbar    19119-51 (taxabla) 

si  Daeanbar      I9I19-5I (taxabla) 

3-l/8)(  Dacsmbar      19lt9-52 (partially) 

2-l/2<l  Oacaabar      19I19-53 (part  ially) 

ii  March  1950-52 (taiabla) 

Zft  Ssptanbar    1950-52 (taiabla) 

a-l/2ii  Soptambar    1950-52 (partially) 

2-3/ltit  Jun*  I95I-5I1 (partially) 

2^  Saptaabar     1951-53 (taiabla) 

yfi  Saptaabar    1951-55 (partially) 

2)(  Oaoambar      1951-55 ( taiabla) 

S-l/^i  Dseaabar      1951-53 (partially) 

2-1/2^  March  1952-511 (taiabla) 

2f  foM  1952-5'*--------(tuat>la) 

2)(  Saaaaibar      1952-5U ( taiabla) 

2-l/li;(  Jnna  1952-55 (taiabla) 

2*  Jtina  1953-55 (partially) 

2-1/11*  Jnna  195''-56 (partiaiy) 

2-7/8)1  March  1955-W (partially) 

2-l/2)(  March  1956-58 (taiabla) 

2-l/)l)(  Saptaabar    1956-59 (taiabla) 

2-3/11*  Saptaabar    1956-59 (partially) 

2-3/11*  Jnna  195«-o3 (partially) 

2-3/14  Sacaabar      196O-65 (partially) 

2-1/2*  March  1965-70 (taiabla) 

2-1/2*  March  1966-71 (taxabla) 

2-1/2*  Saptaabar    1967-72 (taxabla) 

Total  Traaanxy  bonda 


I1.II3 


2.636 
2.951 
1.089 

1.863 
1.671 

2.215 

2,lt00 

185 


15.011 


1.1171 

188 
1,216 

381t 
2.402 

93l» 
2.526 

777 

352 
2.167 
2.95« 


15.375 


525 
229 
196 
■168 
381 

31111 

571 

720 
829 
2.308 
350 
1150 

725 

981 

I.I172 

312 
1.2111 
I.I196 
2,891 

95U 
1.089 
11.605 

366 
868 
39'* 
3.092 
1,901 
7I1U 
622 

503 

1,025 
311 
266 
I169 
I127 
765 


^5 


65 
900 


36.229 


3.653 


2,1»11 
2,609 
1.007 
1.715 

1.537 
2,096 


13.677 


1.289 

llll 

1.128 

3U3 

2.212 

8I19 

2,350 
675 
278 

1.919 

2,6li6 


13.830 


506 

2l6 
186 

U116 
368 

328 
5116 
659 
793 
2.088 

658 
891 

1,319 

292 
1,11*9 
1,329 
2.567 

875 
1.035 
11,023 

312 
303 

820 

352 

2.61*9 

1.625 

632 

5«7 
1*70 
955 
261 

198 
Ulth 
397 
703 
19 

726 


32.561 


1,162 


988 
727 
270' 

676 
1151 
955 
739 
23 


It,  829 


298 
19 
■•35 
105 
590 
312 

965 
218 
100 

ll«7 
982 


1*.51S 


2l*3 

nil 

226 

189 
171 
166 
288 
250 

780 
103 
151 
192 

U22 
S6 
3O8 
520 
886 
260 
1|20 

1.279 
89 
58 

190 
160 
637 

357 
152 
lli9 

119 

280 

50 

2 

169 

125 

12l> 

• 

1 
72 


10,182 


913 


812 
6ll2 
IU9 

1|21 
288 
86I1 

598 
9 


3.783 


228 
5 

359 
102 
1*111 
302 

732 

205 

87 

383 
900 


3.7UU 


219 
Ul 
87 
198 
163 
lllO 

122 
271 
223 
590 
82 
125 

206 
358 
56 
271* 
1*83 

818 
217 

370 

,208 

53 

58 

120 

609 

327 

125 

7>» 

85 

188 

U5 

1 

68 
55 
31 


22 


8,1*22 


250 


120 

91 

l!|0 

lU 


1.01*5 


70 

111 

76 

2 

lli9 
9 

23I1 
lit 
13 

lOU 
82 


"tST 


2U 

II 


31* 
92 

5 

1 

101 

70 

9* 

• 

1 

51 


1.760 


1.712 


979 
.181 

UU7 

72lt 
676 

78U 

861 
't3 


5.69t 


592 

81 

381* 

lilt 

1.038 

252 

818 

209 

6U 

801 
8O6 


5.158 


192 

100 

60 


27 

138 

27 

131 

31 

120 

1*1* 
17 

lU 

27 

1*26 

190 

680 

20 

162 

25 

199 

15 

238 

12 

SI 

30 

169 

33 

623 

37 

358 

68 

762 

112 

I119 

1*9 

71 

1,068 

37 

iWi 

• 

83 

71 

1*22 

29 

66 

28 

793 

30 

1*68 

27 

207 

75 

278 

217 
I1115 
69 
30 
166 
157 

''J 

12 

191 


11.508 


779 


UliU 
700 
290 

no 

357 

558 

79 


S.lSU 


398 

111 

309 


286 
567 

2l»7 
llU 

6* 
857 


I1.160 


71 

52 

13 

82 

1*7 

37 

115 

165 

117 

629 

67 

71* 

228 

258 

1*82 

37 

218 
I15O 

919 

21*2 

196 

1.677 

79 
162 

208 

126 

1.219 

799 

160 
133 


166 
109 
115 
228 

^5 

■to 

1163 


10.872 


1|60 


22ll 

3t3 
83 
lll8 
I3U 
.119 
2ll2 
1*0 


1.33'* 


183 
1*7 
88 

Ul 

190 

85 

175 
102 

7"* 
2ll8 
312 


1.5^5 


19 

13 
10 

22 
lU 
15 

62 
36 
219 
19 
27 

67 

90 

15"* 

20 

65 

167 

321* 

90 

53 

582 
20 
63 
I18 
I12 

Wis 

276 

111 

36 

3'* 
70 
50 
68 

25 

30 

62 

21 

12 

173 


3.667 


(Contlmud  on  follovlnc  pa^e) 
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Treasury  Survey  of  Ownership  of  Securities  letued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  II  -  Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   B    -   DISTRIBUTION   OF  OWNERHHIP   FOR  EACH    ISSUE   OUTSTAlJDIN&-(  Continued) 
(Par  value*  -  la  mllllona  of  dollar*] 


leeua 
(Tax  status  1/  Is  shovn   In  parenthesas) 

Total 

7.''13 

comserclal 

banks 

Meaber  eoBmerclal  banks 

2.663 
nonmeaber 
eomaerclal 

banks 

Total 
U.7U5 
meober 
eomoereial 
banks 

Central  Beserve  City  banks 

352 

Reserra  City 

banks 

i<.3'»3 

country 

banks 

Total 

50  Centra 

Beserve  City 

banks 

37 

Kew  York  City 

baiiks 

13 

Chicago 
banks 

Postal   8aTlii£8  and  other  1>ondB 

lU 
7 
1 

22 

10 

7 

• 

• 
6 

« 

• 
• 

• 
6 

• 

2 

• 
• 

7 
• 
• 

U 
1 

Postal   saTings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

ConTorslon  bonds (wholly) 

Total  postal    savings  and  other  bonds 

Guaranteed  securities 

17 

7 

• 

7 

3 

8 

5 

365 

u 

5 
58U 
959 

33" 

}      ' 

5IU 
ggU 

129 

1 
86 

103 

1 

81 

26 

5 

lou 

k 

330 

102 

3 
125 

31 

1 

t3 

Comnodlty  Credit   Corporation 

1-1/8*     February      19U5 (taiable) 

Federal  Housing  Administration  debentures 

J(  partially) 

I    (taxable) 
Hone  Owners*  Loan  Coxporatlon 

l-l/2)t    June             19U5-U7.. (partially) 

215 

185 

31 

'»37 

231 

75 

71.708 

6U,622 

20,907 

17.0lt7 

3.860 

21.513 

19.202 

7,0S6 

Leee  than  $300,000  or  leae  than  .O5  percent. 

Federal   securities  fall   Into  three  broad  froupt  with  respect   to   im- 
position of  Federal    income  taxee  on  income  derived  therefrom. 
"Whollj"  taz-ezempt   eaeurltiee  are  ezempt   from  both  the  normal   and 
surtax  rates.      "Partially"   tax-exempt   securities  are  ezempt   from  the 


normal  rates  except  that  in  the  case  of  partially  taz-execrpt  Treas- 
ory  and  •arlD^e  bonds.    Interest  derived  from  $3>^^^  °f  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the   surtax  rates. 
"Taxable"   securities  are  subject   to  both  normal  and   surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  1/  -  in  millioDs  of  dollars) 


Issue 
(Tax  statue  2/   Is  shovn  in  parentheses) 


Total 

commercial 
banks 


Hamber  commercial  banks 


Total 
U.7U5 
member 
commercial 
banks 


Central  Haserve  City  banks 


Total 

30  Central 

Ra serve  City 

basks 


37 

Hew  Toric  City 

banks 


13 

Chicago 
banks 


352 

Reserve  City 

banks 


'».3lt3 

country 

banks 


2.668 
notunember 
coimnercial 

banks 


United  States  savings  bonds  1/ 

Series  i^D V 

Series  T (taxable) 

Series  0 (taxable) 


Total  United  States  savings  bonds- 


125 

72 

ISl 


Treasury  tax  and  savings  notes (taiable) 

Adjusted  service  bonds , (wholly) 

Depositary  bonds (taxable) 


Guaranteed  securities 

Commodity  Credit  Corporation  demand  obliga- 
tions y (taxable) 


Total  public  non-marketable  sacnrlties. 


65 

U56 

223 


378 

51 
U2U 


1.303 


1.065 


2/ 


Less  than  $500,000. 

United  States  savings  bonds,    Series  A-D,    1,   and  F  are  shown  at  cur- 
rent redemption  values.     They  were  reported  at  maturity  value  by  the 
banks  covered  in  the  Treasury  Survey  but   have  been  adjusted  to  cur- 
rent redemption  values  for  use  in  this   statement. 
Federal   securities  fall   into  three  broad  groups  with  respect  to 
Imposition  of  Fsderal    Income   taxes  on  income  derived  therefrom. 
"Wholly"   tax-ei«npt   securities  are  exempt  from  both  the  normal  and 


20 
31 

73 


8 

7 

15 


ll6 

6U 

165 


9 

26 


52 


88 


11 

5 


30 

13 
180 


107 


3U5 

18 

213 

30 


1<0 


330 


607 


66 
Ul 
7"* 


lU 
31 


238 


surtax  rates.      "Partially**  tax-exempt   securities  are  exeunt  from 
the  normal   rates  except  that   in  the  case  of  partially  tax-exempt 
Treasury  and   savings  bonds.    Interest   derived  from  $5,000  of  prin- 
cipal amount   owned  by  any  one  holder  is  also  exeiapt  from  the 
surtax  rates. 

"Taxable"   securities  are   subject   to  both  normal  and  surtax  rates. 
Seriee  A^D  savinge  t. -;<•.£   sold  prior   to  March  1.   I9UI  were  partially 
tax-exea^jt:    those   sold  on  and  after  that   data  were   taxable. 
Distribution  by  type  of  bank  partly  estimated. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

January  31,  1945 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART   A      -   TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


out- 
itsndlD^ 
(Mil- 
lloss) 


Description 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Change 

In 

mean 

from 

Dec. 30, 

19UU 


Tleld  data  1/ 


rield 

2/ 


Change 

In 

yield 

from 

Dee. 30, 

igiA 


Matu- 
rity 
yield 


.Sate 

of 

Issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        Date 


Lov 


Price        Date 


19UU-lt5  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        I^te 


Price         Date 


Issued  hy  U.    S.   Governaent 


«.H5 
3.062 
l.Oll* 
1.292 
2.098 

1.963 
>»,939 
7.986 
510 
1.02U 

5.825 

1.501 

8.511* 

1.UU9 

3. 823 

2.118 
2,831 
3.761 
3,838 
5.197 
3.U7't 
2.716 


2.127 
1.606 

531 

3.1tl6 
1.291 

3.261 
I.9US 
2.707 
1.687 
3.7IS 


5.0US 

'»,877 
1.615 
'•.770 
2.511 

3.69U 

3.1*92 
''.395 
1/ 


Treasury  honds 

2*  -  3/15/1*8-50 

1-3/U       -  6/I5/U8 
2  -  6/15/U9-51 

2  -  9/15/'»9-51 

2  -12/15/1*9-51 


2 
2 
2 
2 
2-1/2 

2 

2-1/1* 
2 

2-1/2 
2-1/U 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-5lt 

-  6/15/52-5't 

-  6/15/52-55 
-12/15/52-5I* 

-  3/15/56-58 

-  9/15/56-59 

-  6/15/62-67 M 
-12/15/63-685/ 

-  6/15/6i»-695/i 


t 


-12/15/6U-695/ 
"'5-705 
6-715/ 
9/15/67-725/ 


3/15/65-705/ 
3/15/66-715/ 


Treasury  notes 
.90*     D  -     3/1/1*5  5/ 

1-1/u  c  -  3/15/U5 

3/1*      B  -12/15/1*5 
.90     0  -    1/1/U6  5/ 
1  k  -  3/15/'*6 

1-1/2  B  -12/15/1*6 

1-1/1*  B  -  3/I5/H7 

1-1/2  A  -  9/15/'t7 

1-1/1*  c  -  9/15/1*7 

1-1/2  A  -  9/15/1*8 

Certificates  of 
Indehtednesfl  ^/ 

7/8*     A  -     2/1/1*5 


78 
7/8 
7/8 
7/8 

7/8 
7/8 
7/8 

7/8 


B  -  U/I/U5 

D  -  5/1/1*5 

c  -  6/1/1*5 

E  -  8/1/1*5 

r  -  9/1/1*5 

0  -  10/1/1*5 

H  -  12/1/U5 

A  -  2/1/1*6 


102.06 
101.19 
102.07 

102.06 

102.05 

102.03 
101.31 
101.18 
101.15 
101*.  22 

101.11* 
102.31 
101.09 
101*.  23 
101. 2U 

101.21* 
101.17 
101.12 
101.12 
101.12 
101.12 
J01.22 


.lOJt 
100.06 
100.00* 

.80)1 
100.07 

100.26 

100.13* 

100.29* 

100.15 

100.27 


6/ 

.1*7)1 
.5t* 
.65* 
■71* 

.75* 
.76* 
.76* 
.81* 


102.08 
101.21 
102.08 
102.07 
102.06 

102.01* 
102.00 
101.19 
101.17 
101*.  21* 


102.07 
101.20 
102.08 
102.06 
102.06 

102.01* 
102.00 
101.18 
101.16 
IOU.23 


101.12*  101.12 

103.01  103.00 

101.10  101.10 

101*. 25  aoi4.2ii 

101.26  101.25 


101.26 
101.19 
101. lU 
101. lU 
101. lU 

101. lU 

101. 2U 


.00* 
100.07 
100.01* 

.78* 
100.08 

100.27 
100. lU* 
100.30* 
100.16 
100.28 


6/ 

.U3* 
.50* 
■63* 
.69* 

.73* 

.71** 
•79* 


101.25 
101.18 
101.13 
101.13 
101.13 
101.13 
101.23 


.05* 
100.06 
100.01 

.79* 

100.08 

100.26 
100. lU 
100.30 
100.16 
100.28 


6/ 

.1.5* 

■52* 

.6U* 
.70* 

.71** 
.75* 
.75* 
.80* 


*.ll 

1.27* 

-13* 

1.55* 

3/15/Ul 

*.ll 

1.26 

-.11 

12/1 /U2 

*.l6 

1.U7 

-.12 

1.63 

I/15/U2 

*.16 

1.51 

-.12 

1.65 

5/15/1*2 

♦  .18 

1-53 

-13 

1.66 

7/15/1*2 

*.20 

1.57 

::1J 

1.68 

10/19/1*2 

*.2U 

1.63 

1.72 

U/15/U3 

*.26 

1^75 

-13 

1.80 

9/l5/i'3 

:-.% 

1.77 

-.11 

1.85 

12/15/1*1 

U79 

-.12 

1-93 

S/Sl/ltl 

*.29 

1.80 

-13 

l.SU 

6/26/1*1* 

*.28 

1.81 

-.13 

1-93 

2/25/1*2 

*1.00 

1.S2 

-.11* 

1.85 

12/1/ltU 

*1.01 

2.02 

-.11 

2.08 

6/2/1.1 

*1.01 

2.08 

-10 

2.11 

2/1/1*1* 

*1.00 

2!uo 

-.07 

2.1*0 

5/5/ta 

*1.02 

-.07 

2.U1 

12/1/1*2 

+1.01 

2.U1 

-.07 

2.1*2 

U/15/U3 

*1.01 

2.U1 

-07 

2.U2 

9/15/1*3 

+1.02 

2.U1 

-.07 

2.1*3 

2/l/lA 

*1.01 

2.1*1 

-07 

2.U3 

12/1/1.1. 

*1.02 

2.1*0 

-.06 

2.U1 

10/20/Ul 

-.61* 

2/1/UU 

♦  .02 

1/32 

-.98 

- 

9/25/1*2 

*.03 

.71 

-.11 

. 

12/18/UO 

-.05* 

- 

12/1/Ul* 

*.05 

.77 

-15 

- 

11/1/Ul 

*.02 

1.06 

-.05 

_ 

6/5/1.2 

♦  .06 

l.OU 

-.09 

- 

6/26/1*1* 

*.o6 

l.lU 

-.08 

- 

12/1/1*U 

*.09 

1.06 

-.11 

- 

*.12 

1.25 

-.11 

" 

3/15/lA 

6/ 

_ 

_ 

_ 

2/1/1*  1 

-.26* 

_ 

_ 

_ 

l./1/Wt 

-.20* 

- 

- 

- 

5/1/UU 

-13* 

- 

- 

- 

6/26/iA 

-09* 

- 

- 

- 

8/1/1* 

-.06* 

_ 

- 

_ 

9/1/ltU 

-05* 

- 

- 

- 

10/1/UU 

-.06* 

- 

- 

- 

12/1/1*1* 

- 

- 

- 

- 

2/1/1*5 

101..05 

101.21 
102.08 
102.07 
102.06 

102.01* 
102.00 
101.18 
101.16 
106.16 

101.12 
103.00 
101.10 
105. 08 
101.25 

101.25 
101.18 
101.13 
101.13 
101.13 
101.13 
103-15 


.05* 
100.20 
100.18 

.79* 
100.18 

100.30 
100. lU 
100.30 
100.16 
100.28 


5/2/Ul 
I/3O/U5 
I/3I/U5 
1/30/1*5 
1/31/1*5 

1/31/1*5 
l/31/''5 
1/31/1*5 
1/31/1*5 
8/2/1*1 

1/31/1*5 
1/31/1*5 
1/31/1*5 
11/5/1*1 
l/Sl/KS 

1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
11/5/Ul 


1/31/1*5 

7/7/1*3 

9/9/1*1 

1/31/1*5 

10/25/1*1 

9/23/ltl» 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 


1*5* 
52* 
63* 
70* 


100.22 
100.01 
100.06 
100. OU 
100.03 

100^01 
100.08 
100.03 
100.01 
101.01* 

100.08 
100.16 
100.09 
101.30 
100.01 

100.00 
100.00 
100.00 
100.00 
100.00 

100.06 

100.01 


.86* 
100.00 
98.28 
■  85* 
99^02 

100.01 
100.07 
100.16 
100.06 
100.05 


+  32^jJ  I/23/U56/  .81* 
per  mJ 

1/31/1*5 

1/31/1*5 

l/p/1.5 

1/31/1*5 


75* 
SO* 


1/30/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 


8U* 
79* 
79* 


81* 
81* 
82* 
83* 


2/25/1*1 

12/23/U2 

8/5/1*2 

IO/6/U2 

8/5/1*2 

11/2/1.2 
5/3/1*3 
11/8/1*3 
12/5/1*2 
3/20/Ul 

7/2lt/lA 

2/18/1*2 

12/19/1*1* 

12/26/1*1 

2/29/Ul. 

8/17/1*2 
2/17/1*1* 

3/2/1*1. 

3/2/10. 
2/l6/l*U 

12/19/1I1* 

1/2/1*2 


l/2lt/l*lt 
10/30/1*2 

10/6/1*2 
12/29/1*1* 
12/29/1*2 

1/2/U3 
12/28/1*1* 
10/1U/U3 
12/27/1*1* 

1/8/1* 


3/21/1* 

3/29/1* 

6/23/1* 

7/10/1* 

11/21/1*1* 

11/21/1* 

11/21/1* 

12/19/1* 

I/2U/I.5 


102.07 
101.21 
102.08 
102.07 
102.06 

102.01. 
102.00 
101.18 
101.16 
IOI..23 

101.12 
103.00 
101.10 
IOI..2I. 
101.25 


.05* 
100.16 
100.01 

.79* 
100.08 

100.30 
100. lU 
100.30 
100.16 
100.28 


1/31/1*5 
1/30/1*5 
1/31/1*5 

1/30/1*5 

1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 

1/31/1*5 
1/31/1*5 

1/31/1*5 
l/31/t5 
1/31/1*5 
l/31/''5 
1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 


1/31/1*5 
1/15/1*1* 
1/31/1*5 
1/31/1*5 
1/31/1*5 

9/23/1*1* 
1/31 '1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 


.1*5* 
•  52* 
.63* 
.70* 


■  73* 
.75* 

■  75* 
.80* 


101.28 
101.06 
101.18 
101.12 
101.09 

101.00 
100.21 
100.06 
100.08 
103.20 

100.08 
101.20 
100.09 
103.06 
100.01 

100.09 
100.00 
100.00 
100.00 
100.00 

100.06 

100.11 


.86* 

100. OU 

99.22 

■  85* 
100.00 

100.23 
100.07 
100.17 
100.06 
100.05 


*°32/k/23/l*5^ 

per  mJ 

1/31/1*5 
1/31/1*5 
1/30/1*5 
1/31/1*5 


I/3O/U5 
1/31/1*5 
1/31/1*5 
1/31/1*5 


.81* 

8U* 
79* 
79* 
SO* 

81* 
31* 

82* 
S3* 


I/6/U5 
U/./UU 
U/1/1* 
2/1/1*1* 
1/13/1*1* 

1/13/1* 
1/13/1*1* 
1/15/1*1* 
l/lU/Ul* 
1/3/UU 

7/2U/UU 

2/1/1* 

12/19/1* 

2/1/Ul. 
2/29/1*1* 

2/l*/Ul* 

2/17/1*1* 

3/2/UU 
3/2/1* 

2/16/uu 

12/19/1* 
7/8/1* 


1/2U/W. 
1/2/1*5 
1/21/1* 

12/29/1* 

3/15/1* 

12/28/1* 

12/28/UU 

3/21/1* 

12/27/1*1* 

3/8/UU 


3/21/1* 
3/29/1* 

6/23/1* 

7/10/1* 

11/21/1* 

11/21/1* 

11/21/1* 

12/19/1* 

I/2VU5 


Guaranteed  by  U.    S.   Government  8/ 


$1*12 


Commodity   Credit 
Corp.   notes 
1-1/8*  G  -  2/15/1*5 


2/ 


2/ 


2/ 


2/ 


2/ 


2/ 


7/21/1*1     101.00       9/2/ltl     99.25  12/27/Ul  100.09  l*/2l*/l*l*       100.02     1/23/1*52/ 


PART  B    -   TAXABLE  TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 

date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Dec.   10.  191*1* 

Bid 

Aek 

Mean 

Change  in 

mean  from 

Dec.   30,   191* 

$1,311 
I.31U 
l.TOl 
I.31I* 

1.201* 
1.205 
1.207 

2/1/U5 

2/8/1*5 

2/15/U5 

2/23/1*5 

3/1/1*5 

3/8/1*5 

3/I5/U5 

11/2/1* 

ll/9/l*U 

11/16/1* 

11/21./1* 

11/30/1* 
12/7/1* 
12/ll*/l*U 

M 
■375 
■375 

■375 
.375 
•375 

m 
.20 
.20 

■  20 
.20 
.20 

10/ 

.29 
.29 

.29 
•29 

.29 

-.05 
-.05 

-.05 
-.05 
-.07 

*1,217 
1.202 
1.205 
1.303 

1.303 
I.3I8 

11/ 

3/22/U5 

3/29/1*5 

i./5/i*5 

U/12/1.5 

U/I9/U5 

l./26/lt5 

5/3/1*5 

12/21/1* 

12/28/1* 

l/U/1.5 

1/11/1.5 

1/18/1*5 

1/25/1*5 

2/1/1*5 

.375* 
•375 
•375 
•375 

.375 
•375 
.375 

•  30* 
.30 
.30 
.30 

■31* 

•31* 

.3U'< 
.31* 

■  31* 

.36 

.36 

-.02* 
-.02 

(Continued  on  followlse  page) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

January  31,  1945  -  (Continued) 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  GoTernment  -  (Continued) 

PART    0    -   TAX-EXEMPT  BONDS   AND   NOTES 


Amount 
out- 
standing 
(Mll- 
llona) 


Deeerlptlon 


Price  data 

(Price  decimale  are 

thirty-eeconde) 


yield  data  1/ 


Change 

Ctiange 

in 

in 

mean 

Yield 

7leld 

from 

V 

from 

Dec. 30. 

Dec. 30 

19Wt 

19W( 

Matu- 
rity 
yield 


Date 

of 

leeue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Lov 


WWl-ltS  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price       Date 


Price       Date 


Issued  by  U.   S.   Government 


$i.au 

1)89 

1,036 

819 

759 
701 
l.^^3 
tSl 
571 

U91 
1.786 
1.186 
1.627 

755 

1.118 
725 
681 

2.611 
982 
919 

1.U85 


718 


Treasury  bonds 


2-3/it*  ■ 

2-1/2     • 
3-3/t 
3 
3-1/8 

U-i/it 

2-3/U 
2-1/2 
2 

3-1/8 
2-1/2 
2-1/2 
S-S/lt 
3 

2-1/lt 

2 

2-1/U 

2-7/8 

2-3/U 

2-3/'t 

2-3/t 


9/I5/U5.U7 

12/15/15  ^ 
3/I5/U6-56 
6/I5/U6.U8 
6/15/U6-U9 

10/15/U7-52 
12/15/U7 

3/15/1*8-51 

9/1 5/ W 
12/15/118-50 

12/15/1*9.52 

12/15/1*9-53 

9/15/50-52 

6/15/51-5U 

9/15/51-55 

12/15/51-53 
6/15/53-55 
6/15/5^56 
3/15/55-60 
9/15/56-59 
6/15/58-63 

12/15/60-6512/ 


Other  honde  11/ 

356  ConTBrolon  -  1/1/1*6 
3  Conversion  -  l/l/U? 
3     Panama  Canal-  6/1/dI 


Treasury  notes 
3/1**  A  -     3/15/1*5 


101.18 
101.29 
103.28 
103.19 
103.21* 

109.26 
103.30 
106.13 
106.12 
10l*.23 

110.07 
107. 08 
107.29 
109.21* 
111.10 

107.13 
106.l6 
108.09 
112.27 

112.17 

112.18 
113.01 


102.12 
IOU.22 

133.00 


100. OU 


101.19 
101.30 
103.30 
103.21 
103.26 

109.28 
10l*.00 
106.15 
106.11* 
101*.  25 

110.09 
107.10 
107.31 
109.20 
111.12 

107.15 
106. 18 
108.11 
112.29 
112.19 
112.20 
113.03 


102.16 
IOU.3O 
1311.00 


100.05 


101.18 
101.30 
103-29 
103.20 
103.25 

109.27 
103.31 
106. lU 
106.13 
10l*.2lt 

110.08 
107.09 
107.30 
109.25 
111.11 

107. lU 

106.17 

108.10 
112-28 
112.18 
112.19 
113.02 


102.11* 
101*.  26 
133.16 


100. OU 


.00 

♦.01 

♦.03 

*.06 
♦.06 

+  .08 
■f.ll 

♦  .lU 
*.13 
+.13 

♦  .10 
•►.11 
■►.16 

♦  .15 

♦  .17 

♦•17 

♦  .21* 

♦  .18 

♦  .05 

♦  .lU 

♦.15 

♦  .IS 


.26 
.2U 
.3U 

•  35 

•  57 
.60 
.66 
.70 
•75 

•  96 

.97 

i.ou 
1.15 

1.21 

1.12 
1.18 
1.30 
1.50 
1.56 
1.69 
1.80 


.81 


1/32 


-30* 

•23 

•31 

.28 

.28 

•  19 
.16 
.18 
•15 

■13 

.10 
•09 
.11 
.09 
.10 

.09 
.10 
.07 
.02 

•  05 


.16 
.06 
.01 


-.76 


2.13* 

3.33 

1.88 
2.21 

2.82 

1.61* 

1.16 

1.73 
1.62 
1.1*0 
1.62 
1.82 

1.36 
1.32 
1.1*5 
1.89 

1.77 

1-93 
1.98 


9/16/35 
l^/15/37 
3/15/^6 
6/15/3U 
6/15/31 

10/16/22 

12/15/3? 
3/16/36 

3/15/38 

12/8/39 

12/15/3'' 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/1*0 

3/15/35 
9/15/36 

6/15/38 

12/15/38 


1/1/16 
1/1/17 

6/1/11 


3/15/1(0 


110.12 
109. 2l* 
116. lU 
112.28 
113-19 

122.22 
107-20 
111-18 
111.01 
107.00 

115.01* 
108.28 
108. 30 
110.26 
113.21* 

107.21 
106.17 
106.11 
113. 08 
112.21* 
112.21* 
113.09 


'|-ll5.oo 
13I1.00 


101.16 


12/12/1*0 
l?/ll*/ltO 
12/ll*/l*0 
12/16/1*0 
12/1U/1*0 

12/lU/UO 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1*0 

1/23/1*5 
I/3I/X5 
1/23/1*5 
1/13/1*5 

i/is/ts 

l/l3/t5 
1/13/U5 


1935 
.9/5/W* 


8/6/1*1 


99-27 
101.28 
89-18 
97-28 
83.05 

98.18 

99.1'* 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 
98.16 
82.08 

101.08 
101 . 19 
102.02 
98-30 
98.10 
99.15 
99.  IH 


75-00 
75-00 


93.26 


9/17/35 
l/9/'t5 
1/12/32 
9/17/31* 
1/11/32 

10/8/23 

9/25/39 

i*/l/37 

11/2/38 

5/2l*/fo 

12/15/3U 
V8/37 

9/25/39 
Vl/37 

1/11/32 

5/2lt/l*0 
2/15/1*1 
7/2U/MO 
9/20/35 
Vl/37 
9/25/39 
9/25/39 


1920' 
6/18/21 


6/10/1*0 


103. lU 
103.15 
106.09 
105.09 
105. 18 

111.25 
101*.  13 

106.29 
106.27 

101*.  29 

110.22 
107.12 
108. 03 

109.31 
111.16 

107-21 
106.17 
108.11 
113. 08 
112.21* 
112.21* 
113.09 


105. Ol* 
107.02 
I3U.OO 


1/11/UU 
1/11/W* 
1/11/1*U 
1/12/UU 
1/11/1*U 

1/10/1*1* 

5/15/ltu 

l*/25/W* 
5/2/t.U 
8/8/l*U 

1*/21/1*1* 
1/23/1*5 
1/23/1*5 
1/23/1*5 
2/2U/UU 

I/23/U5 
1/31/1*5 
1/23/1*5 

1/13/1*5 
1/13/1*5 
1/13/U5 
1/13/1*5 


1/17/1*1* 

2/21/1*1* 

9/5/1*1* 


3/25/UU 


101.18 
101.28 
103-25 
103.13 
103. 18 

109-18 
103. 18 
105.26 
105.27 

iol*.o6 

109.25 
106.11* 
106.27 
108.17 
110.10 

105-29 
IOU.2O 
106.09 
111.09 
110.25 
110.26 
111.03 


102.12 
101*. 25 
130.2s 


1/31/1*5 

1/9/U5 

1/10/U5 

1/9/1*5 
1/9/1*5 

1/9/1*5 
12/2/UU 

11/30/1*1* 

12/5/UU 
12/5/UU 

11/30/1*1* 

10/28/1*1* 

9/22/1*1* 

9/22/1*1* 

9/28/1*1* 

9/22/1*1* 
9/21/1*1* 
9/21/1*1* 
9/21/1*1* 
9/22/1*1* 
9/22/1*1* 
5/1/1*1* 


1/27/1*5 
1/27/1*5 

s/i/w* 


1/6/1*5 


Guaranteed  "by  U.    S.   GoTemment   8/ 


$755 


Home  Owners' 
Corp.  bonds 


1-1/2^  M  -       6/1/U5-U7 


100.13 


100. lU 


100. lU 


■in 


■}^1I> 


1.31^ 


6/1/39 


103.26 


12/13/1*0 


96. 2U 


9/25/39 


101. OU 


1/13/UU 


I/6/U5 


1/     When  the  price  of  a  security  is  such  as  to  result  In  a  ncgatlTc 
yield,    the  excess  of  price  over  zero  yield  is  given  In  the  yield 
columns  In  thirty-seconds.  X/ 

2/     Prices  represent  the  mean  of  closing  bid  and  aak  quotations  in  the 
OTer-tho-counter  market  except  that  prices  of  Treasury  and  Home 
Owners*  Loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1939.  represent  closing  prices  on  the  New  York  Stock  Eichange.      "When  8/ 

issued"  prices  are  Included  beginning  October  1,    1939.      Dates  of  2/ 

highs  and  lowe,   in  case  of  recurrence,    are  the  latest  dates.  10/ 

^     Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and  11/ 

to  maturity  date  when  mean  price  is  below  par. 

U/     Incl-uded  in  the  average  of  long-term  taxable  Treasury  bonds.  12/ 

5/     '^oted  on  yield  basis. 

b/     Rot  quoted  from  January  2U  through  January  31'      Quotations  from  VJ/ 


January  8  through  January  23  were  on  the  baels  of   zero  yield  plus 
premium  per  thousand  dollars. 

For  amount   of  this   security   issued  on  February  1,   19^5>    *e6   table 
on   "Offerings  of  Marketable  Issues  of  Treasury  Bonds.   Hotes,   and 
Certificates"   in  the  chapter  on   "Public   Debt  and  Guaranteed  Obli- 
gations of  the  United  States  Government." 
Szcludes  Federal  Bousing  Administration  debentures. 
Wot  quoted  from  January  2U  through  January  31- 
No  data  because   security  was  not  quoted  on  January  "}!. 
This  security  was  issued  on  February  1,   19^5  In  ^"^^  amount 
$1,316  millions. 

This  is   the  only  bond  eligible  to  remain  in  the  average  of  long- 
term  partially  tax-exempt  Treasury  bonds. 
Excludes  postal    savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

January  31,  1945  -  (Continued) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


AmoTist 

Ottt- 

standlo^ 
(Mil- 
lions) 

Deicrlptloa 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tleld  data  1/ 

Bate 

of 

lesue 

Price  ran^ 

elnee  first  traded  2/ 

(Price  decimals  are 

19U1M.5  pi 

(Price  d 

thirty 

•Ice  range  2/ 
sclmals  are 
-aeooods) 

Bid 

Isk 

Mean 

Change 

la 
mean 
from 

Dec. 30, 
191*1* 

Yield 

Chance 

7leld 

from 

Bee. 30. 

191.U 

Matu,- 

rlty 

yield 

thlrty-seconde] 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Ibte 

Price 

Date 

Price 

Sate 

Taxabl*  ••corltlM 

»  50 

7ad«ral  EoM  Loan 

.90* 

•75* 

.82* 

. 

. 

. 

l/15/>*5 

.82* 

l/31/'»5 

.82* 

1/31/1*5 

.82* 

1/31/1.5 

.82* 

1/31/1*5 

.85*  0  -  yi6/i^ 

31 
18 
26 

7ad«ral   Intanicdl- 

100. Off 
100.00 

|/ 

100.00 

100.00 

..I' 

.00 

•90 

.00 

- 

5/1/1*1. 
S/l^lA 
7/1/lA 

100.00 
100.00 
100.00 

I/30/U5I/ 

I/31/U5 

I/31/U5 

100.00 
100.00 
100.00 

I/30/U5I/ 

I/31/U5 

l/31/'.5 

100.00 
100.00 
100.00 

1/30/1.5! 
1/31/1.5 

1/31/1*5 

100.00 
100.00 
100.00 

1/30/1*51/ 

1/31/^5 

l/31/''5 

at*  Credit  Bank 

debentures  5/ 

7/8*      -    2/1/1.5 

27 
19 
20 

.85        -     6/1/1.5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 
.80 
•85 

.00 
.00 
.00 

- 

8/1/Ul* 

11/1/1*1* 

9/1/UU 

100.00 
100.00 
100.00 

1/31/1.5 
1/31/1*5 
1/31/1*5 

100.00 
100.00 
100.00 

1/31/1.5 
I/31/U5 
l/31/t5 

100.00 
100.00 
100.00 

1/31/1.5 
1/31/1*5 
1/31/1*5 

100.00 
100.00 
100.00 

1/31/1*5 
1/31/U5 
1/31/1*5 

20 

30 
2U 

.85       -    6/1/1.5 
.85        -     7/2/1.5 
.90        -    8/I/U5 

100.00 
100.00 
100.00 

_ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.85 
•85 
.90 

.00 
.00 
.00 

- 

12/1/UU 
10/2/W. 
11/1/W. 

100.00 
100.00 
100.00 

1/31/1*5 
1/31/U5 
l/31/'»5 

100.00 
100.00 
100.00 

1/31/1.5 
I/31/U5 
l/31/''5 

100.00 
100.00 
100.00 

1/31/1*5 

1/31/1*5 

1/31/1*5 

100.00 
100.00 
100.00 

1/31/1*5 
1/31/1*5 

1/31/1*5 

29 
27 

.90        -    9/1/1.5 
.90        -  10/1/1.5 

Federal  Land  Bank 
bonds  8/ 

100.00 
100.00 

- 

100.00 
100.00 

.00 

.90 
.90 

.00 

- 

12/1/Ul* 
1/2/1.5 

100.00 
100.00 

l/3l/'*5 
1/31/U5 

100.00 
100.00 

l/31/|»5 
1/31/U5 

100.00 
100.00 

1/31/M5 

1/31/1* 

100.00 
100.00 

1/31/1*5 

1/31/1*5 

2/ 

2-1/Ust-  2/1/53-55 

101.21* 

101.28 

101.26 

- 

2.00 

- 

!.05* 

2/1/1.5 

101.26 

l/3l/'<5 

101.11. 

I/I8/1.5 

101.26 

1/31/1*5 

101.11. 

1/18/1*5 

Tax- ex 

eapt  eecurltles 

redsral  Land  Bank 

bonds  8/ 

«157 
230 
171 
170 

3-1/1.*-  5/I/U5-55 
3          -  7/1/1*5-55 
3          -  1/1/1*6-56 
3         -  5/1/1*6-56 

100.20* 

101.03* 

102.15 

103.13 

100.23 

ioi.oi*+ 

102.17 
103.15 

100.22 
101.01. 
102.16 
103. lU 

-.08 

-.06 
..05 
-.07 

.1.7* 
.28 
.26 
.2U 

♦  .08* 

-.06 

-.06 

.00 

3.17* 
2.87 

5/1/35 
7/1/35 
lA/36 
5/1/36 

111.12 
110.12 
111.12 
111.22 

12/lO/UO 
12/10/UO 
12/10/1*0 
12/10/1*0 

99.28 
97  ■2U 
98.08 
98.30 

10/2/35 
V8/37 

103.22 
103.23 
105.03 

106.02 

1/3/1*1* 
1/12/UU 

1/3/lA 
1/3/iA 

100.22 
101.  ou 
ioe.i6 

103. lU 

1/31/1*5 

1/31/1*5 

1/31/1*5 
1/31/1*5 

Vhen  the  price  of  a  ittcurlt^  is  such  as  to  result  In  a  nagatlrt 
jlald.  the  excess  of  price  over  sero  yield  Is  glren  In  the  yield 
colnons  in  thlrty-eecoods. 

Prices  represent  the  mean  of  closing  hid  and  ask  quotations  In  the 
orer-t he-counter  market.  "When  Issued"  prices  are  Included  begin- 
ning HoTemher  1,  I9UI.  Dates  of  highs  and  lovs.  in  ease  of  recur- 
rence, are  the  latest  dates. 

Confuted  on  mean  price  to  call  date  vhen  mean  price  Is  abore  par 
and  to  maturity  date  vhen  mean  price  is  belov  par. 
footed  on  a  yield  baels. 


^    Prices  quoted  are  subject  to  a  dealers'  eommlasioD.  Prior  to  May  l^i 
19^.  these  securities  vera  quoted  on  a  yield  basis  vlthout  allov- 
ance  for  dealers'  commissions.  , 

6/  Ho  data  because  security  vas  not  quoted  on  January  31>  19^- 

Jj     Price  history  begins  May  I5,  l°ikk   and  ends  Janoaiy  30.  I9U5. 

8/  Excludes  Issues  completely  held  by  7ann  Credit  Administration  agen- 
cies. 

^     This  security  vas  Issued  In  the  amount  of  $llU  millions  on  Pebruary  1, 
19l»5. 
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YIELDS    OF   TREASURY   SECURITIES     FEB.   28,   1945 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 


46 

48 

50 

•52 

•54 

56 

•58 

•60 

■62 

•64 

66 

68 

70 

72 
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■ 

1  fin 

^ 

U^ 

1   AA 

X* 

,^ 

r 

1   Af\ 
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/ 

IZO 

/ 

r 

Available  to  all  investors: 
X  Fixed  maturity  issues 

(except  notes   at   a   discount) 

*  Notes  at  a  discount 

•  Callable  issues 
Available  to  investors 

except  commercial  banks: 
>■  Callable   bonds 

1  .uu 

/ 

/' 

oU 

AA 

/ 

f 

.40 

,20 

0- 

i 

2  40 
2.20 
2.00 
1.80 
1.60 
1.40 

r    1  ■    1      1      1  ■'"  1    "1 1" '  '\~' 

Partiallv  Tax-Exemot  Bonds 

• 

.^ 

• 

^ 

y^ 

-r 

V 

1.20 
1.00 

Available  to  all  investors: 

•  Callable  bonds 

O  Fixed  maturity  bonds 

^ 

y 

• 

y 

/^ 

.80 
.60 
.40 
.20 

n 

'/ 

/ 

/ 

' 

/ 

1 

J 

■44 


46 


48 


50 


52 


54 


•56 


•58 


60 


62 


•64 


66 


•68 


■70 


•72 


Explanation        The  points  represent  yields  to  coll  date  whdn  prices  c  '-^  obo/e  par,  and  to  maturity  date  when  prices  are  at  par  or  below.    The  smooth  curves  for 
the  various  classes  of  points  are  f  tted  by  eye.   Issues  for  which  an  exchange  offer  has  been  mode  or  which  are  due  or  callable  in  less  than  3 
months  ore  excluded- 


March  1945 


61 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Peroeat  p«r  annum) 


fartlally 

tax-exempt 
Treaenry 

tonds  1/ 


Tax^le 
rreaaory 
lionde  1/ 


High- 
grade 
corporate 

bond!  2/ 


Partially 

tax-exempt 

Treaeury 

bondi  1/ 


Taxable 
Treaenry 
bonds  1/ 


High- 
grade 
corporate 
bonde  2/ 


Partially 
tax-exempt 
Treaenry 
bonde  1/ 


Taxable 
Treaeuiy 
bonde  1/ 


High- 
grade 
corporate 
bonde  2/ 


Monthly  earlee  2/ 


1937-Jeii.. 
Teb.. 
Mar.. 

tf,T.. 

May.. 
June. 

Jidy. 
Aug.. 

3ept. 

Oct.. 
Hot.  . 
Dec. 

193B-Jan. . 
/eb.. 
Mar.. 

Ipr.. 
May. . 
Jnne. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.  . 
Sec. 

1939-Jan. . 
reb.. 
Mar.. 


ipr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 

Dec. . 


2.56 

2.5^ 
2.66 

2.«3 
2.80 
2.«1 

2.78 
2.78 
2.82 

2.82 
2.78 
2-73 
2.69 

2.68 
2.67 

2.66 
2.56 
2.58 

2.58 
2.57 
2.63 

2.55 
2.56 

2.56 

2.5U 

2.51 

2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.>t6 
2-35 


3.09 
3.2U 
3.36 

3.36 
3.31 
3.27 
3.25 
3.26 

3.26 
3.22 
3.17 

3-17 
3.15 
3.16 

3.25 
3.1U 
3.15 
3.12 
3.10 
3.12 
3.06 
3.0lt 
3.02 

2.96 
2.90 

2.87 

2.92 
?.86 
2.78 

2.76 
2.79 
3-29 

3.1"* 
2.93 
2.86 


19140-Jan.. 
Tab.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

19><l-Jan.. 
Tab.. 
Mar.. 
tfi.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 

Dec 

19>t2-Jan.. 
Tab.. 
Mar.. 

Apr.. 
Hay.. 
June. 

July. 
Aug.. 
Sept. 


Oct. 
Hot. 
Dec. 


2.30 
2.32 
2.26 

2.26 
2.39 
2.ltO 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0lt 
2.01 
1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.OU 

2.OU 
2.06 
2.08 

2.09 
2.10 
2.13 


2.311 

2.3U 
2. '•7 
2.1(8 
2.1|« 
2.U6 

2.1* 
2.1*5 
2.U3 

2.U6 
2.U7 
2.116 

2.1*5 
2.U7 
2.1*9 


2.81 
2.79 

2.77 
2.71* 

2.87 
2.93 
2.85 
2.80 
2.71 
2.70 
2.65 
2.59 

2-57 
2.71 
2-73 
2.76 
2-75 
2.70 

2.66 
2.65 
2.6U 

2. 61 
2.57 
2.68 

2.76 
2.80 
2.80 

2.77 
2.76 

2.75 
2.71* 

2.73 

2.73 

2.72 
2.71 
2.72 


19l*3-Jaa. . 
?eb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 

Dec. 

191*1*- Jan. . 
reb.. 
Mar.. 

^r.. 
May.. 
Jnn«. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec. 

19l*5-Jan. . 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91* 
1.95 

1-95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 


2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 
2.1*5 
2.1*6 
2.M8 

2.I18 
2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.U9 
2.1*9 

2.U9 
2.I18 
2.1*7 

2.1*8 
2.U8 
2.1)8 

2.1*1* 


2.70 
2.68 
2.70 
2.68 
2.65 
2.63 

2.5s 
2.57 
2.59 
2.60 
2.61 
2.63 

2.65 
2.65 
2.61* 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  U/ 
2.59 
2.58 


Veekly  eerlae  -  Saturday  figures  ^ 


19l*l*-Ang.  5. 
12. 
18. 
26. 

Sept.  1. 

9- 

16. 

23- 

30. 


90 
91 
91 
90 

91 

93 

1.93 

I.9U 

1.93 


2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*7 
2.1*7 
2. 1*7 
2.1*8 
2.1(8 


2.58 
2.56 
2.57 
2.56 

2.55 

2.53 

2.55 
2.55 

2.55 


19l*l*-0ct.     7. 
lU. 

a. 

28. 

Hot.  1*. 
10. 
IS. 
25- 


1-9? 
1.92 
1.93 
1.91* 

1.92 
1.91 
1.89 
1.89 


2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*8 
2.1*8 
2.1*8 
2.1*8 


2.53 
2.55 
2.55 
2.58 

2.62 
2.61 
2.60 


19l*l*-Dec.      2. 

il: 

23- 

30. 

19l*5-Jan.  6. 
13- 
20. 
27. 


1.89 
1.88 
1.87 
1.81* 
1.81* 

1.83 
1.79 
1.80 
1.82 


2.1*8 

2.1*8 

2.1*8 

2.U76/ 

2.1*7 

2.] 

2!l|l| 
2.1*2 


iitU 


2.59 
2.58 
2.58 
2.59 
2.59 

2.59 
2.58 
2.58 
2.58 


Sally  eerlae 


19lt5-JtB.  1. 
2. 
3- 
1*. 
5- 
6. 

8. 

9. 

10. 


1.8U 
1.81* 
1.83 
1.83 
1.83 


1.82 
1.82 
1.80 


2.1*6 
2.1*6 
2.1*5 
2.1*5 
2.1*5 

2.1*5 
2.1*5 
2.1*5 


1/ 
2.59 
2.59 
2.58 
2.59 
2.59 

2.59 
2.58 
2.57 


19l»5-Jan.  11. 
12. 

13. 

15. 
16. 
17. 
18. 
19. 
20. 


1.79 
1.79 
1.79 

1.79 
1.80 
1.79 
1.79 
1.80 
1.80 


2.1*1* 
2.1tU 
2.1*1* 

2. in* 
2.1*1* 
2.1*1* 
2.UU 
2.1*1* 
2.W* 


2.58 
2.58 
2.58 

2.58 
2.57 
2.57 
2.57 
2.58 
2.58 


191*5- Jan.  22. 

■      ii; 

27. 


29. 

30. 

31. 


1.79 
1.80 
1.81 
1.82 
1.81 
1.82 

1.82 
1.81 
1.8C 


2. 1*3 
2.1*2 
2.1*3 
2.U3 
2.1*3 
2.1*2 

2.1*2 
2.1*1 
2. bo 


2.58 
2.58 
2.58 
2.58 
2.58 
2.58 

2.58 

2.58 
2.58 


Baale  of  Computation;      (1)  Treaaujy  bond  ylelde  are  computed  on  the  baela 
of  the  mean  of  closing  bid  and  aek  quotations  In  the  oTer-the- 
cottnter  market,  beginning  September  2,    191*1;  previously,  cloelng 
prices  on  the  Hew  Tork  Stock  Xxchai^e  were  ueed  on  days  when  aalee 
took  place  on  the  Exchange  In  a  particular  issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  Hew  Tork  Stock  bchange  on 
days  when  no  sales  took  place.      (2)   Corporate  bond  yields  are  com- 
puted on  the  baels  of  closing  prices  on  the  Hew  Tork  Stock  Xxchange 
and  the  Hew  Tork  Curb  Xxchange;   on  days  when  an  Issue  does  not  sell, 
the  price  of  the  laet  preceding  eale  Is  used. 

Back  figures:     Monthly  and  weekly  data  for  the  period  January  1933  through 
March  191*1*  appeared  in  the   'Treasury  Bulletin*   for  April  191*1*. 
pages  57-61. 
1/     ATerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years.     Tor  discussion  of  composition  of  average  see  'Treasury 
Bulletin*  for  March  191*1*,  page  58.     Partially  tax-exeqit  bonds  are 
those  the  Interest  on  which  is  exempt  from  the  normal  rates  of  ths 
Tederal  income  tax,   except  that  In  the  case  of  partially  tax-exeiqit 
Treasury  and  United  Statee  aaTlngs  bonds.   Interest  derlTod  from 


$5,000  of  principal  amount  owned  by  any  one  holder  le  also  exen^t 
from  the  surtax  ratee  of  the  Tederal  Income  tax.     Taxable  bonde  are 
thoee  the  interest  on  which  is  eubject  to  bcth  the  normal  and  aurtax 
ratee  of  the  federal  Income  tax. 

2/     Tor  dlecusslon  of  present   composition  of  high-grade  corporate  bond 
aTerage,   see   "Treaeury  Bulletin*  for  January  191*5.  page  5^:   for 
dlecusslon  of  its  previous  composition,   as  well  as  the  consldera- 
tione  underlying  Its  conetructlon.    see  "Treasxiry  Bulletin'  for 
April  191*3.  page  61. 

^     Monthly  averagee  of  daily  figures.     Prior  to  April  1.   1938.  corpo- 
rate bonde  are  averages  of  Saturday  figures. 

UJ     The  composition  of  the  high-grade  corporate  bond  averege  wae  re- 
vised commencing  with  Hovember  1,   19!***.     The  old  average  for  Hovem- 
ber  191*1*  was  2.56^.      See  footnote  2. 

^     On  days  when  the  excbenges  are  closed,   the  date  and  prlcee  of  the 
previous  day  are  ueed. 

6/      Indicates  change  in  composition  of  average. 

jj     sxcnange  cloeed. 
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CORPORATIONS   AND   CREDIT   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 


611. 


Treasury  Bulletin 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies  ^ 

December  31,  1944 

(In  Bllllotts  of  ftoxlare) 


Account 

Total 

BxeentlTe  Office  of  the  President 

Agricnlture  Department 
(continued  on  follmrln^  page) 

Office  for  ftiergency  Hana^eaent 

Tatn  Credit  idmlnlstratlon 
(continued  on  following  page) 

Oooidi- 
nator  of 

Intar- 
Amerlcan 
Xffaire 

Torelgn  Scononie 
idninlstration 

War  Produc- 
tion Board 

War 
Shipping 
idatnis- 
tratlon 

igrlcnl- 

tural. 

Marketing 

Jut 
revolving 

fund 

Bnergency 

crop  and 

feed 

loan* 

Banks 
for 
coopera- 
tives 

Tederal 
inter- 
mediate 
credit 
hanks 

Biport— 

Znport 

Bank  of 

Waabln^on 

ot^ 

Saallar 
War  Plants 
Corpora, 
tlon 

Aflfleta 

1.065.6 

26.2 

W.7 

15.8 

80.1. 

170.9 

• 

.1. 

21.8 

29.6 

Cash  U/ 

Loans  reeelTSble  from  Ooverninent  aeendee 

Loans  recel Table  from  others i 

8,508.1 

- 

.       - 

Ul.g 

3,385.t 
1,237.5 
533.9 
510.2 
216.5 
951.8 

- 

221*.  5  5/ 

2.0 
2.0 

35.8 

- 

3.9 

138.7 

iss.u 

257.3 

Other  loans 

'•'^U 

- 

22U.5 

• 

35.8 

.6 

35.2 

: 

3.9 
1.1 
2.8 

138.7 

128.3 

10.5 

189.1. 
.9 

IK.6 

257.3 

• 

Lessi     Beserve  for  loeses 

Total  loans  recel Table  from  others  (net) 

Aoeomits  and   other  recelTahlee,    lees  reserres  €/ 

Oommodlties,   aupplles,   and  naterialo 

InTeatmentsi 

Public  debt   obllgetlonB  of  United  States 

Securities  of  QoTeroment  agenelesi 

Ouaranteed  securities  -  pnblle  lasaea 

6.387.3 

- 

22U.5 

2.0 

- 

257-3 
3.1 

1*,U01.5 

.5 

3.3 

221.2 

3.1. 

128.3 

• 

1.3 

2,9'*2.2 

- 

- 

36«.i. 

- 

J2.0 

- 

- 

- 

1,630.3 

1.6 
128.9 
U2>».0 

- 

- 

3.0 

- 

- 

; 

- 

1.3.3 

27.7 
71.0 

39.5 

Other  aecorltles^    less  reeerrea 

Total  Inrestments 

2,ia'».7 

. 

. 

3.0 

- 

- 

. 

. 

39.5 

Ooaranteed  securities  held  by  Treasury 

Land,    stroctures,   and  equipment,    less  reaerrea.. 
Acquired  security  or  collateral: 

ll.'^3.7 

. 

. 

- 

. 

- 

- 

- 

lb,237.3 

.7 

• 

ll».0 

12.9 

5.U25.5 

- 

- 

.1 

- 

162.  U 
73." 

- 

- 

2.5 

.9 

1.6 

- 

• 
• 

• 
• 

Lessi     Reserre  for  loseea 

Other  assets  j/ 

89-0 

- 

- 

- 

- 

- 

- 

• 

- 

2,157.6 

- 

.1 

91.0 

1.9 

SW..9 

- 

- 

•5 

.2 

Intera^ncy  proprietary  Interests 

637.7 

- 

- 

- 

- 

- 

177.0 

- 

. 

Total  assets 

56,l0it,< 

27.>. 

715.3 
151.1 

133.7 
•5 

6,'W2.7 

181. » 

10.8 

283.1 
.1 

371.5 

Liabllltlee 

Accounts  payable  and  accrued  llahllltlee 

Trust  and  deposit  liabilities 

2.213.0 

13.6 

« 

300.9 

29.1 

1.0 

2,7'H.9 

73.9  5/ 

• 

• 

• 

• 

.1 

.3 

Bonds,  debenturea,   and  notee  paysblei     §/ 

Ouaranteed   aecurltleB  laaued  to  Treasury 

Ouaranteed   aecurltles  -  public  Issues 

Hot  guaranteed  -  jmbllc  Issues  s/ 

ll,'»93.7     , 
1,538.1  2/ 

10,031.8 

- 

- 

565.6 
565.6 

- 

- 

- 

- 

66.0 

279.6 
279.6 

Other  liabilities  lO/ 

23.063.7 

- 

. 

- 

- 

- 

. 

66.0 

3.087.6 

» 

.1 

37.'. 

0 

532.5 
862.6 

• 

.3 

.U 

183.3 
-172.8 

10.5 

2.3 

.2 

Total  liabllltlee 

31,106.1 

^3:?- 

7U.I 

75U.2 

.6 

• 

6s.i 

281.1 

Capital 

United  States  ovned: 

Cepltal  stock 

2,123.1 

12,179.9 
20,U«1.9 
•1(^289.8 

.6 
26.2 

13.7 

175.0 

25.5 
200.5 

5.2 
2.2 

-U6.3 
-38.9 

150.0 

-16.9 
133.1 

177.0 

30.0 
207.0 

6.1. 
1.1 

7.5 

60.0 

30.U 
90.1. 

10.062, a^i''.   Uqr.o 

-1..522.0i- 

/  -316.6 

Total  United  States  owped 

2l»,U95.1 

285.2 
218.3 

5,5'w.l 

181.  >. 

PrlTfttely  mniedi 

- 

- 

- 

- 

- 

- 

Iftrned  soroltts  12/. 

Total  privately  owned 

503.6 

. 

- 

- 

- 

- 

- 

- 

- 

Total  capital 

21.998. 7 

13.7 

200.5 

-38.9 

133.1 

5.5'W.l 

181.U 
181.U 

10.5 

21I..5 

90.U 

Total  llaklUtlea  and  capital 

56,10U.B 

27.1. 

srK6 

715.3 

133.7 

6,»i02.7 

10.8 

283.1 

• 

371.5 

Interapenoy  items  Inoluded  above 

Ateefi 

llaMUtloe 

2lt.6l6.7 

.2 

U6.3 

197.". 
-■.36.1 

3.0 

106.6 

177.0 

Ul.8 

23.979.6 

.1 

7.6 

.1 

2.9 

3i.« 

- 

Itl.g 

5.8 

United  States  interagency  intereet  (net) 

637.7 

.1 

39-3 

7U.g 

177.0 

- 

-Ui.g 

36.0 

Less  than  $50,000. 
Conalats  of  (l)  corporations  In  vhlch  the  United  States  OoTemment 
has  a  proprietary  interest,   direct   or  Indirect,   except  Tederal  sbt- 
In^B  and  loan  associations  and  those  corporations  In  vhlch  the  pro- 
prietary Interest   of  the  United  States   la  erldenced  only  by  preferred 
Btodc  or  capital  notes  acquired  through  the  Beconatructlon  Finance 
Corporation  or  production  credit  corporatlone;   and  (2)  certain  credit 
ootlTltles  of  th»  ezeeutlTe  departments  anl'lodspeodent  eatehllsb- 


ments  of  the  United  States  Oorernment. 

Conelata  of  Institute  of  Inter-Amerlean  Affairs,   Institute  of  Inter- 
American  Tronaportatlon,   Inter-Aoerlcan  Sducatlon&l  Tousdatlon,   Inc., 
Icter-^Aaerlcan  flarlgatlon  Corporation,   and  Prenclnradlo,   Ino. 
Conelata  of  Cargoes,    Inc.,  PetrolatDB  Beserrea  Corporation,  Rubber 
Uevelopment  Corporation,   and  U.    S,  CosuDerclal  Conpany. 
Xxcludes  unexpended  balances  of  appropriated  fanda. 
Includee  $66.7  millions  of  loans  made  "by  connerclal  banks  on  behalf 


(Continued   on  following  page) 
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Assets  and  Liabilities  of  Govenunent  Corporations  and  Credit  Agencies  ^ 
December  31,  1044  -  (Continued) 


(In  millions  of  dollio-s) 


Agriculture  Departnent  -  (contlnusd) 


T»nn  Credit  Adnlnletratlon  ' 
(continued) 


%anki 


Froduo- 

tlon 

credit 

corporis 

tlona 


Beglonal 

A^lcultural 

Credit  Corp. 

of  Vaahln^on, 

D.   C. 


Taderftl 

Ttirm 
Norts«ce 
Corpora- 
tion 


Boral 

Klectrl- 
fl cation 
Mmlnle- 
tratlon 


Var  Tood  Adulnistratlon 


Conmodlt; 
Credit 
Corpora- 
tion 


Tarn 
Sectirit7 
Uolnli- 
tratlon 


Federal 

Crop 
Ineurance 
Corpora- 

tlOD 


federal 
Surplus 

COBMd- 

Itlet 

Corpor*- 


Aeaete 

Caeh  y 

Tjoana  recelrable  froo  Ooreminent  a^sncleB 

Loans  recelrable  from  others: 

To  aid  a^n^  culture 

To  aid  home  owners :,.. 

To  aid  Industry 

To  aid  States,   Territories,   etc 

To  aid  financial  Institutions 

Other  loans 

Total  loans  reoelvatile  from  others 

Lessi     Reserre  for  losses 

Total  loans  recalTable  from  others  (net)... 
Accounts  and  other  recelTs'bles,    less  reserrea  6/ 

Oomaiodltles,   siqjplles,   and  materials 

Investmentat 

Fuhlle  debt  obligations  of  United  States 

Securities  of  OoTemment  agenclesi 

Ouaranteed  securities  -  public  issues 

Not  guaranteed 

Other  securities,    less  reserres 

Total  InreBtmente 

Ouaranteed  securities  held  by  Treasury 

Land,    structures,    and  equlpoent,   lose  reserres.. 
Acquired  security  or  collateralt 

Real  estate  and  other 

lesst     Reserre  for  losses 

Total  acquired  security  or  collateral  (net).. 

Other  assets  ]_/ 

Interagency  proprietary  Interests 

Total  assets 


koA 


1,220.1 


1. ?20. 1 


17.8 


5.8 


225.9 


"TC8" 


6.8 
l.U 


_5^ 


1.7 


l,UUl.5 


Llflbllltiee 

Accounts  payable  and  aocrusd  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable)  §/ 

Ouaranteed  securities  Issued  to  Treaaury 

Onaranteed  securities  -  public  issues 

Hot  guaranteed  -  public  Isauae  Z/ 

Total  bonds,  debentures,  and  notes  payable... 

Other  liabilities  W/, 

Total  liabilities 


Capital 

United  States  ownedi 

Capital  stock 

Fald-ln  anrplus 

Ixpended  appropriations.. 

larned  eurplus  Ig/ 

Total  United  States  owned 
Frlvately  ownedi 

Capital  stock 

Bamed  aurplue  Ig/ 

Total  privately  owned.... 

Total   cf^ital 

Total  liabilities  and  capital.. 


Interagenoy  items   Included  above 
Abs  et  b  . , 


13.T 


23.5 


SiKk 


93't.U 


Ji 


981. H 


112.9 
123.9 


?U2.g 


75.7 
lUl.6 


jiia= 


U60.1 


i.'mi.5 


J^ 


llaMlltlos 

tTnltwi  States  Interagency  Intereet  (net). 


119.0 


-112.6 


eo.u 


63.U 

123.9 

« 

- 

- 

.1 

- 

125.0 

U5.0 


10.0 

125.0 

- 

- 

125.0 

125.0 

10.9 


12.2 
5.6 


_8J_ 


.1 

1.3 

- 

- 

. 

l.t 

5.0 
21.2 

-7.5 


lg.7 


18.7 


.1 


23.5 


350.8 


116.8 


116.8 


'».3 
1.2 


3.1 


Ujlt.O 


"Err 


258.0 
12.8 


276.8 


'S^TT 


100.0 
118.4 


l>tg.U 


I'W.'t 


'*3'*.Q 


119.0 


258.7 


•139.7 


-1J_ 


360.7 


350.8 

68.7  15/ 

360.7 
.1 

282.2 

360.7 

8.1 

17.U 

- 

- 

- 

.3 

- 

. 

- 

379 

.8 

2.6 


.1 

235.9 

235.9 

238.  b 

1U7.8 
-6.6 


lUl.2 


lUl.2 


379.8 


238.6 


-227.3 


gV.H. 


353.3 


353.3 


353.3 


597.8 


l.'^-3 


- 

- 

9.1 

- 

- 

62.8 

- 

2,M97.7 

230.'t 


38.9 


1,155.0 
711.1  2/ 

212.5 


2.078.6 


7'*3.8 


3.091.7 


100.0 

luu.o 

-837.9 


-59't.O 


-59't.O 


2.'^7.7 


UU^.S 


1.162.5 


-716.6 


57.2 


U92.U 


l>92.<> 
I36.S 


355.5 


120.6 


- 

- 

11 

•? 

•  3 

•J 

23 

.It 

599 

.0 

1.0 


178.2 


178.2 


HZ 


\Si.h 


-^11 

1*10.5 

- 

- 

ltlO.5 

599.0 

83.0 


121.6 


-98.7 


JLl- 


2.9 


_>0 


3.2 


671 


3.2 


ir^ 


140.0 


30.5 

-68.1 


2.U 


2.7 


2.7 


"IX 


3.2 


JA. 


TH" 


-yrr 


-3.3 


of  the  Ixport-Import  Bank  under  agency  agreements. 

S/    Consists  of  accounts  and  notes  raealTable,   accrued  assets,   and  ad- 
vances to  contractors  and  agents.  10/ 

2/    Conslats  of  deferred  charges,   undistributed  charges,   and   other  as- 
sets, u/ 

S/     Includes  notes  for  ahort-tarm  borrowings. 

2/    The  figure  for  demand   obligations  of  the  Commodity  Credit   Corporation 

reflected  in  this  statement  differs  from  that   shown  elsewhere  in  the       13/ 


"Treasury  Bulletin*  hficaiise  In  other  tables  this  figure  is  partially 
as  of  November  30,   19'*^. 

Consists  of  deferred   credits,   undistributed  credits,    and  other  lia- 
bilities  (including  liability  reserves). 

Includes  the  value  of  vessels  and  other  expenses  transferred  froo 
U.   S.  Maritime  Commission  to  Var  Shipping  Administration  for  which 
no  transfer  of  funds  will  be  required. 
Negative  figures  indicate  deflolt. 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies  ^ 
December  31,  1944  -  (Conti,nued) 


(In  alUlona  of  dollara) 

ioeonat 

Oameroa  Dapartaant 

Intarlor  Dapartaant 

Inland 
Vatarvara 

Ooipora- 
tloa 
W 

Baoanatnstlon  rlnanea  Oorporatlon 
eartatn  aff Utataa 

ud 

Offlca 

of 
Indian 
Affalra 

DlTlalos  of 
Terrltoriaa 
and  laland 
Poaaeaaloaa 

Puerto 
Sloo 

Becon- 
atruotion 
idalnla- 

tration 

The 
Tlrgln 
lalanda 
Ooapany 

Baeott- 
atmetien 
nnausa 

Corpora- 
tion 11/ 

Uaaator 
Loan 

Corpo- 
ration 

Todaral 

Mort(a«« 

laaool- 

ation 

Tho  ETC 
Mortgoco 
Coq)aj)7 

Othar 
18/ 

Indian 
Loana 

Pnarto  Sloan 

Borrloana 

Saliaf  Lean 

Section 

Jkssete 

.t 

10.< 

16.9 

1.0 

1.6 

255.3 

.1 

.1 

Oa«h  y 

Loana  recalnbl*  froa  Oenraaaot  asnolM 

Isui  rwelnlile  froa  othartl 

_ 

».ki6.o 

.1 

. 

- 

- 

. 

- 

•3 

.k 
12.1 

671.2 

1.7 

52.i 

W.7 
20.1 

81.2 
2.2 

5.9 

1.2 

1.6 

2.1 

6.7 
•  3 

- 

■3 
•J 

1.236.5 

1.7 

52.1 

101.1 

86.1 

5.9 
1.0 

1.2 

: 

L«aBt     Baiervft  for  losaaa 

Total  iMBi  rooolnblo  fna  otbara  (not) 
leessiita  md  «th»r  r«o»lTablM.  iMt  rtMrrai  6/ 
CoanolltiM,   nppllos,  and  aattrUlt 

1.236.5 

1.7 

52.1 

101.1 

86.1 

1.8 

1.2 

6.1 

- 

.« 

179.2 

.1 

•3 

1.1 

771.3 

- 

•3 

•3 

.1 

,3 

. 

- 

- 

1.053.5 

- 

- 

• 

.7 

iBTOatBUlttt 

Piibllc  a*M  oUl«atlont  of  Qhlted  8tat» 

SoeoTltlM  of  OoToniaoiit  a«<nel«: 

(taaraataad  aaonrltlaa  -  pdblle  laanaa 

fi.7 

75.3 

6.3 
2M.0 

369.7 

- 

.6 

1.0 

1.1 

- 

- 

• 

- 

Total   lBT«ltB«lt« 

6.7 

_ 

.6 

1.0 

1.1 

- 

. 

• 

. 

Ooarantaed  McwltiM  held  by  TreMuy 

_ 

_ 

_ 

_ 

« 

_ 

_ 

Land,  •trootnres.  and  eqolpaent,  leet  reeerwa.. 
Acquired  ■eovrity  or  collateralt 

15.3 

1.* 

• 

- 

7.2 

6.517.2 

- 

- 

13.5 

•3 

«0.« 
31-7 
29.2 
11.5 

.1 

• 

5.8 

- 

a 

- 

- 

Total  aciialrad  Mowltj  or  eallataral  (not) . . 
Other  aaaota  JJ 

. 

.1 

a 

5.8 

- 

• 

- 

- 

- 

.1 

l.U 

a 

.2 

212.0 

. 

. 

. 

a 

Intoraganej  proprlotair  Intoroata 

360.7 

- 

- 

- 

- 

- 

- 

A\ 

10,665.1 

20.it 

51.1. 

118.0 

8,896.8 

1.? 

1-5 

20.3 

1.5 

Liabilities 

•7 

ua.u 

• 

.2 

l.l 

518.5 
1,855.6 

7,302.8 

.2 

Aoootmta  pa^abla  and  aaoraad  liabllltlM 

Iru.t  and  dapoilt  lUbUltloa 

.1 

U60.g 

• 

1.0 

2.3 

. 

- 

.1 

• 

Bonda.   datoentvaa.  and  notaa  po^abloi   8/ 

Goarantoad  eecuritlas  laaoad  to  Troaawy 

Ooarantaad  aoovrltlaa  -  pobllo  iaauaa 

got  goarantaad  -  pn^llc  laauoa  8/ 

- 

9.205.9 

• 

- 

38.7 

86.7 
86.7 

- 

- 

- 

.2 

Total  Irando,   dobantsraa,  and  aotao  pa^akl*. .. 

. 

9.206.0 

. 

3«.7 

7,302.8 

- 

- 

- 

.2 

1.1 

9.919.1 

r        .1 

• 

.3 

788.5 
10,195.5 

- 

. 

- 

a 

Total  llakilltloa 

.1 

39.9 

90.1 

- 

. 

.1 

.1 

Capital 

Unit  ad  Statoa  oniadi 

12.0 
10.5 

.« 

325.0 

1121.0 

7>4£.0 

21.0 
-J.7 

20.3 

10.0 
1.0 

- 

3.5 

25.0 
2-5 

a.o 

5.7 
8.8 

-1,631.2 

-1.598.8 

7.1 
-2.3 

9.2 

-7-7 

1.5 

66.8 

-U6.6 

20.2 

* 

.9 
.2 

1.1 

Total  tlhited  States  owned 

83.3 

11.5 

27.5 

1.9 

PrlTAtely  owne&i 

- 

- 

- 

- 

- 

- 

- 

- 

- 

. 

. 

. 

^ 

_ 

_ 

_ 

. 

Total  capital ■ 

23.3 

716.0 

20.3 

11.5 

27.5 

-1.598.8 

1.9 

1.5 

20.2 
20.3 

1.1 

Total  llabllltlaa  and  oqpital 

— Irr 

10.665.1 

—XX 

— 5inr 

lli.O 

8.89ti.8 

U.9 

1.5 

1-5 

Interagenoy  Items  Included  aboTe 

.3 

«,9«5.7 

17.1 

1.7 

2.8 

595.7 

• 

.1 

iaaata 

L^abllltlaa 

.2 

9.6S9.9 

• 

38.8 

87.8 

9,506.9 

_ 

« 

• 

.\ 

OhltaA  Statoa  lateracanoy  Intaroat  (nat) 

.1 

-701.3 

17.1 

-37.2 

-85.0 

-8,911.2 

- 

- 

-• 

-.3 

12/     Inelodea  ooot  of  Defenae  Aid  Pregna  ea  eacenat  of  land-laaoa  opera-      16/ 

tlena  In  the  aaonat  of  (2,756-9  alllioaa. 
U/     Inolndea  the  aaeeta  and  lUkllltlea  of  the  lederal  Land  Banka  of 

LenlaTlllei  tentnskj  and  Eenaton,  Tazaa  afelch  bare  retired  the  oapl-      IJ/ 

tal  ateck  and  paid-in  aaiplaa  prerienaljr  held  \ij  the  TInltad  Statoa 

OoTeranaat. 
12/  'The  reaerre  for  leaaea  on  leaaa  raeaiTabla  inslodea  other  loaa  re-  18/ 

aerree  vhlob  aamtot  be  dlatrikatad  to  the  aeaeta  to  ohleh  tha7  1^17. 


Pignraa  are  aa  of  ■oraahar  30,  I9II,   the  lateat  aTallahle,  and  ia- 

olode  Varrior  Birer  Tenaiaal  Coapaar,   Ino. ,  a  vhell7  owned  anbaid- 

lar7. 

Inclndea  tha  Ileotrlo  Hoaa  and  Tara  Anthorlt7,   tranafarred  for  pnr- 

paeea  of  liquidation  to  Baeenatructlon  Pinanee  Corporation  effectlTe 

Oetober  31,  1912. 

Conalata  of  Dafanae  Plant  Corporation,  Defenae  9<9pliea  Corporation, 

Metala  Beaerre  CoBpaa7.  Btibber  Beaarre  Ooapeay,  aad  Var  Daaage  Oor- 


(Contina[»A..on  folloving  page) 
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Assets  and  Liabilities  of  Government  Ciorporatlons  and  Credit  Agencies  1/ 
December  31,  1944  -  (Continued! 

(In  Blllloni   of  dollars) 


Account 

Justice 
Depart- 
ment 

Nayy 

Dapart- 
m.Qt 

Tr«a9»iry 

Dapart- 

■ent 

War 

D.part- 
■ent 

Fvleral 
Deposit 
insurance 
Corpora- 
tion 

federal 
Security 
*cenC7 

Federal  Work. 
Agency 

Hatlonal  Housing 
Agency  (continued 
on  following  page) 

Federal 

Prison 
Indus- 
tries, 
Inc. 

Sale  of 

Surpltu 

Si^pll.a 

(»orM 

War  I) 

Mlacal- 
laneoua 

loanB  and 

certain 

other 

a...t.20/ 

Onltei 
Statee 
Sprue. 
Produc- 
tion 
Corpora- 
tion 21/ 

Office  of 
Education 

Putjllc 

Work. 
Idxinla- 
tratlon 

War 
Public 
Work. - 
cosmunity 
faelll- 
tl.i 

Federal  Ho!ne  Loan 

Bank  Mmlnletratlon 

(continued   on 

following   page) 

Loans  to 
student. 

-■•deral 
home 
loan 
%viks 

Federal 
Savings   and 
Lonn  InsTir- 
ance  Corpo- 
ration 

AaeetB 

10.7 

.1 

17.8 

• 

.1 

27.3 

1.5 

Cash  U/ 

Loans  recelTable  from  QorerniBent  agencies 

Loans  recelrabla  from  others: 

To  aid  agriculture 

_ 

_ 

. 

- 

- 

- 

- 

~ 

- 

W.9 

- 

19-7 

3.0 
3.0 

70. U 

U.7 

130.6 

- 

To  aid  Industry 

To  aid  financial  InstltutloBt 

Total  loans  recelTable  f roa  others 

Less :      Bessrre  for  lossas 

- 

- 

»g.9 

- 

Vs 

70.U 
8.9 

'4.7 

130.6 

- 

Total  loans  recelrable  froa  others   (aat) 

Accounts  and  other  recelTables.  lees  reserres  6/ 
Commodities,    tupplles.   and  aaterlals 

, 

- 

IW.9 

. 

12.1 

3.0 

61.5 

■•.7 

130.6 

- 

2.3 

2.5 

U5.0 

.2 

2.8 

.2 

.1 

1.1 

1.8 

".3 

- 

.1 

- 

- 

- 

- 

- 

InTestaentst 

Public  debt  obligations  of  Onitad  States 

Securities  of  OoTemnent  a^emcles: 

Guaranteed  securities  -  public   Issues 

- 

3-5 

.1 

759.7 

* 

: 

; 

llHt.O 

150.6 

Other  securities,  leas  raserres 

Total  InrestBeats 

_ 

_ 

3.5 

.1 

759.7 

- 

- 

lUU.O 

150.6 

Guaranteed  securities  held  by  Treasury 

_ 

_ 

ll.'»93.7 

- 

- 

- 

- 

- 

Land,   structures,   and  equlpaent .   less  reserres. ■ 

"l.O 

- 

• 

• 

- 

- 

-3.3 

• 

- 

- 

- 

3 

- 

36.9 
23.1 

- 

- 

- 

- 

2.5 

Total  acquired  security  or  collateral   (nat).. 
Other  assets  Jj 

- 

- 

•3 

- 

13.8 

- 

- 

- 

- 

1.9 

•3 

- 

- 

- 

• 

- 

35.5 

75.6 

• 

- 

Interagenoy  proprlstary  Interests 

- 

= — 

- 

- 

- 

- 

- 

- 

-aiTT 

2.5 

U.591.U 

.H 

«o6.2     ■ 

3.2 

96.9 

123.7 

303.0 

155.8 

Liabilities 

.6 

e 

•1 

•5 

• 

1.3 

• 

Accounts  payable  and  aocroed  liabilities 

Trust  and  deposit  liabilities 

_ 

• 

•♦5.0 

1.2 

.2 

- 

.1 

28.8 

• 

Bonds,   debentures,   and  notes  payablei      8/ 

Guaranteed  securities  Issued  to  Traasuiy 

Guaranteed  securities  -  public  Issues 

Vot  guaranteed  -  public  Issuas  8/ 

Total  bonds,   debentures,   and  notes  payable... 

Other  liabilities  10/ 

Total  liabilities 

- 

- 

- 

- 

- 

- 

- 

- 

66.; 

- 

_ 

_ 

« 

_ 

_ 

- 

- 

- 

66.5 

- 

.1 

_ 

- 

- 

515.222/ 

- 

- 

- 

- 

55.8  22/ 

.7 

• 

U5.0 

.1 

516.9 

.2 

- 

.1 

96.6 

55.1*      ■ " 

Capital 

tinlted  States  ownedi 

u.i 
i6.i 

2.5 

22/ 

2-5 

ll,5i*6.'t 
23/ 

.1 
.2 

150.0 

_2i/_ 

150.0 

3.2 
-.2 

3.1 

-1,603. t 

338.U 

-au.g 
123.6 

I2U.7 

100.0 

si/ 

100.0 

Total  United  States  ovMd 

20.9 

U.5>»6.l» 

•3 

96.9 

12lt.7 

PrlTately  ovnedi 

- 

- 

139.3 

22/ 

- 

- 

63.8 

17.9 

- 

Total  priTately  owned 

_ 

_ 

« 

- 

139.3 

- 

- 

- 

81.7 

206.5 

303.0 

- 

Total  ee^ltal 

ao.9 

2.5 

11.5>i£.>t 

•  3 

289.3 

3-1 

96.9 

123.6 

123.7 

100.0 

Total  liabilities  and  capital 

21.6 

2.5 

11.591.* 

i- 

K6.2 

3-2 

9b.9 

155.8 

Interagency  Itema   Included  above 

2-3 

11.538.7 

.2 

.1 

• 

e 

AisetB 

Liabilities 

.i 

—         • 

— if5nr 

.1 

71 

.2 

- 

.1 

•7 

Urlted  States  interagenoy  interast   (net) 

2.1 

., 

11.U93.7 

-.1 

• 

-.2 

- 

-• 

-.7 

-• 

-   ■  1 

1 

r 

12/ 

20/ 


poratlon. 

Includes   $125.0  millions  raluatlon  reserres  which  are  not   appor- 
tioned to  applicable  assets. 

Includes  advances  to  GoTernaient  corporations  for  which  guaranteed 
securities  are  held  by  the  Treasury;   advances  to  Federal  Reserve 
Banks  for  industrial  loans;    securities  received  by  the  Bureau  of  In- 
ternal Revenue  In  settlement   of  tax  liabilities;    securities  received 


1958;    stock  in  Federal  sarlngs  and  loan  associations;   railroad  loans 

(Tranffportatlon  Act   of   1920);    and  U.    S.    Bailroad  Administration 

(World  War  I). 
a/     World  War  I  corporation  In  liquidation. 
22/     Tor  purposes  of  this  report   the  entire  amount   of  earned  surplus  of 

this  Corporation  is  reported  as  a  liability  reserve  to  cover  pos- 


(Contlnusd  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies  ^ 
December  31,  1944  -  (Continued) 

(In  mUllona  of  dollars) 


AeeoQBt 

1 

national  Boualo^  igtnoj  -  (continnad) 

Panaaa 

Tannaaaaa 

Talloy 

Aaaoclatad 

Coopera- 

tlTaa, 

Inc. 

Tannaaaaa 

Talla7 
inthorlty 

Dhltad 
Stataa 

Karltlaa 

CoomlB- 
olon 

ill 
othar 

lis/ 

Tadaral  Hose  Lean 

Bank  Adxlnlatratlon- 

(oontlmiad) 

Tadaral 
Eonalnc 
Idnlnti- 
tratlon 

ladaral  Pnlillo 

Eonaln^  intborltj 

and  afflllata 

Bom* 
Ovnara' 

loon 
Ooipora- 

ttoa 

Unltad 
Stataa 
Hoaaln£ 
Corpora- 
tion aj 

fodarol 

I>uMlo 

Houalnc 

inthorlty 

Defonee 
Hoses 
Corpora- 
tion 

Company 

^esete 

67.8 

1.1 

21.7 

39.1 

1.8 

8.1 

a 

1.2 

2?.8 

Caeh  U/ 

Loans  reoelrable  from  OoTemsent  agenolee 

Ijoana  recelTable  from  others: 

- 

- 

- 

- 

- 

- 

l,09l.>» 

• 

17.2 
17.2 

• 

303.2 

1.6 

30t.7 

.9 

~ 

.2 

':i 

7.2 

- 

Other  loans. 

1.091.'* 
15.615/ 

• 
• 

•9 

- 

.2 

2.9 

7-2 

- 

Total  loans  reoelrable  froa  others  (net) 

Accounts  and  other  reoelvables.  less  reserras  6/ 
Oonunodltles.   sillies,  and  materials 

1.075.8 
3-U 

17.2 

30U.7 
7.9 

- 

.2 

2.9 

7.2 

- 

a 

.7 

.1 

2.1 

- 

6.1* 

136.8 

2.110.0 

. 

- 

.1 

a 

6.8 

_ 

6.9 

15.7 

- 

2-7 
2.7 

« 

InTestments: 

Public  debt  obligations  of  United  States 

Securities  of  Oorernment  a|;enoies; 

Ouaranteed  securities  -  public  Issuae 

15.0 

- 

87.5 

• 

7.2 

• 

- 

20.5 

• 

a 

- 

Other  seeurltiea.   less  reserras 

Total   inrestsflnts 

1*9.6 

«7.5 

7.2 

. 

20.5 

a 

.. 

« 

Ooarantaed  securities  held  by  Treasury 

Land,   structures,  and  equipment,   less  reserras.. 
Acquired  security  or  oollaterali 

- 

- 

- 

- 

- 

2.5 

• 

.6 

_i32J_ 

68.1 

?0.7 

- 

710.1* 

3.112.8 

- 

ll.U 

.2 

30.3 
ll*.l» 
15.9 

- 

- 

- 

- 

Total  acquired  security  or  collateral  (net).. 
Other  assets  J/ 

11. U 

.2 

a 

- 

. 

» 

_ 

- 

. 

.2 

a 

_ 

.2 

.1 

a 

.2 

993.0 

. 

Interagency  proprietary  Interests 

100.0 

- 

. 

. 

_ 

« 

« 

- 

. 

Total  assets 

1,310.6 

1.2 

• 

ll»3.7 

11.5 
1.3 

27.8 

558.5 

71.1 

68.3 

.3 

728.2 

U,29l*.0 

2.110.0 

855.1 
.1 

Liabilities 

Accounts  payable  and  accrued  liabilities 

Trust  and  deposit  liabilities 

2.1* 

•3 

.6 

2.0 

9.0 

7.8 

21*.  6 

. 

• 

_ 

•  5 

11*5.6 

Bonds,  debanturas,  and  notes  payable:     8/ 

Ouaranteed  eecurltles  Issued  to  Treasury 

Ouaranteed  securities  -  public  Issuae 

Hot  guaranteed  -  public  leeuae  8/ 

1*30.0 

780.3 

.1 

- 

398.0 
.1 

58.0 

- 

- 

56.8 

6.3 

63.1 

.6 

- 

- 

Other  liabilities  10/ 

1,200.1* 

- 

27.8 

398.1 

58.0 
•5 

- 

- 

- 

- 

1.9 

« 

8.7 

5.1 
7.1 

7.0 

5U.I 
61.1 

_ 

172.5 

_ 

Total  llabUltlea 

1,229.1* 

a 

1*0.5 

15.0 

68.8 

-38.1* 

1*07.1 

1.0 

111*.  8 

61*.  7 

-29.1 

151.5 

59.2 

_ 

73.2 

37.2 
633.0 
-15.3 
655.0 

325.9 

126.9 

li.'t90.525/ 
-6U9.1.25/ 

855.2 
l,25l».8 

Capital 

Dhitad  States  owned: 

200.0 

-118.7 
81.3 

«6.5 

->3.0 
-32-3 

1.2 

10.0 
2.0 

• 

•3 

-a 

Total  United  States  owned 

1.5.1* 

12.0 

•3 

3.968.0 

l,25lt.8 

Privately  owned; 

Caoltal   stock 

- 

57.7 

57.7 

103.2 

1U3.7 

.2 
2.2 

- 

- 

- 

- 

Total  prlTatel7  owned 

- 

- 

. 

- 

. 

. 

. 

. 

- 

Total  oqiltal 

81.3 

1.2 

151.5 
558.5 

a 

12.0 

61.1 

.3 

655.0 

728.2 

2.6 

3.968.0 

1.25U.8 
2.110.0 

Total  llalillltUi  and  capital 

1.310.6 

100.2 
1*20.2 

1.2 

71.1 
.8 

68.3 
1.6 

•3 

l*,29l*.0 

InteraKenoy  Items   Included  above 

Aiaet • 

18.6 

2,110.0 

Ilat)Ultlaa 

• 

198.0 

58.3 

-57.6 

.1* 

, 

63.7 

126.8 

-108.2 

855.2 
1.25l*.8 

Oaltod  Stataa  lateragaiuqr  latsroat  (nat) 

-320.0 

-a 

-2.0 

-398.0 

1.2 

-61.0 

UJ 


^ 


slble  Isfuranoa  losses  until  e^arianoa  shall  have  bean  gained  which 

will  permit  tha  determination  of  adequate  reserrss. 

All  earnings  are  deposited  with  the  Treasurer  of  the  Iblted  Statee 

and  coTored  Into  the  Treasury  as  slscollanaous  receipts;  therefore 

no  surplus  is  shown. 

Bapressnts  Interagency  assets  and  liabilities  of  certain  federal 

agencies  which  are  not  required  to  sxibmlt  reports  to  tha  Treasury 


25/ 


Department.  Tbr  corporations  and  agencies  required  to  submit  re- 
ports, see  footnote  1. 

This  amount  ezsludes  $3. 63^-9  millions  coTering  the  Talue  of  Tessels 
and  other  expenses  transferred  from  U.  S.  Maritime  Coanisaion  to  Var 
Shipping  Administration  for  which  no  transfer  of  funds  will  be  re- 
quired. 
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Summary  of  Internal  Revenue  Collections  ^ 

(In  thouiandi  of  dollari) 


Tlecal  year 
or  Donth 


Total 

receipts 

from  iDter- 

nal  rerenua 

(Dally 

Treasury 

Statement) 


Adjustment 
to  Zklly 
Treasury 
Statement 


Total 

Internal 

reTsnue 

collections 


Income  and  profits  taxee 


Total 
Income 

and 

profits 

taxes 


Individual 
2/ 


Corporation 

Income  and 

excess 

profits  y 


Miscel- 
laceoue 

profits 
taxee  kj 


Ekqiloyaent  taxes 


Total 

eaiploy- 

oent 

taxee 


Social  Security 
taxes 


Old-age 
Insurance 

5/ 


Itnemploy- 
ment  In- 
surance 6/ 


Railroad 

retire- 
ment 

1/ 


1935 

1936 

1937 

1938 

1939 

19IW 

19UI 

19112 

19't3 - 

igUU 

19UU-Januazy . . . 
February. . 
Maroh 

April 

Itay 

Juna 

July 

Aiiciut ... 
Sept«nb«r 

October. . 
HoTember. 
D«cefflber. 

19U5- January . . 


3.277.690 
3,512.852 
I».597.1't0 
5,671*. 31s 
5.161.231 

5.303. 13it 

7.361.675 

12.993.118 

22,lU3,969 

ltl,68U,987 

2,188,1(09 
2,U63,723 
6,352,536 

2.935.115 
3,021, 5U5 
5.73'i.l69 

l,9gl),6i«6 

2,702,US6 
5.71*8,985 

1,880,1*76 
2.300,370 
it,9i»5,i*S7 

3,01*2,1*77 


-U.lOl 
+18,521 
-3T.168 
♦30,1*70 

-1.133 

-19.637 

♦10,11*1 

-36,797 

-22U.755 

+1,565. 1*77 

♦99.921* 
-669. 6U3 
+51*3.61*7 

-395.320 

-52.628 

♦622,512 

-635.503 

47.863 

+691,71*8 

-607,262 

-95 .871 

+679,875 

-631,237 


3,281,791 
3. 1*91*.  331 
i*.63i*.308 
5,61*3,81*8 
5,162,361* 


5,322,771 

7.351.531* 

13.029.915 

22,368,721* 

1*0,119.510 

2.088,U85 
3.133.366 
5.808.888 

3.33O.U35 
3.076.173 
5.111,658 

2,620,11*9 
2.750.31*9 
5.057.236 

2,1*87,738 
2,396,260 
I*. 265. 612 

3,673.761* 


1,105.788 
1.1*27.1*1*6 
2.179.828 
2,629.030 
2,185,111* 

2,129,609 

3,1*71,121* 

g,006,88>* 

16.298.888 

33,027,802 

1.581*, 390 
2,1*76,721 
5,35»,106 

2,809.003 

2.289,328 

I*.  568. 1*13 

1,729.1*91 
1,712,1*02 
1*, 1*89, 671 

1.809,766 
1,633,189 
3,669,61*2 

3,021*,  16I» 


527.113 

67l*,Ui6 

1.091.71*1 

1,286,312 

1,028,831* 

982,017 

1.1*17,655 

3,262,800 

6,629.932 

18.26l,CX)5 

1.039.536 
2.075.328 
1,914,138 

2,21*3.79'* 
1.859.231 
1,288.899 

1,318,91*1 
1,3110, U16 
1.356.371 

1.322.758 

1,21*1*. 287 

327.870 

2,617.322 


572.115 

738.5a 

1.056.909 

1.299.932 

1,122,51*1 

1.120.582 
2,016.297 
It, 687, 1*62 
9. 581*. 715 
li*,629.3W' 

538,652 

396,188 

3.W5.956 


3,260,51*1* 

1*03,887 

366,022 

3,108,1*61* 

1*78.507 

382.066 

3.31U.922 

1*01,817 


6,560 

ll*,509 
31,178 
M3,7S6 
33.71*0 

27.010 
37.172 
56.621 
81*.  21*1 
137.1*52 

6.202 

5.205 

28.012 

12.250 

9.753 

18.970 

6.663 

5.96i* 

2l*,835 

8.501 

6,836 

26,849 

5,026 


1*8 
265.71*5 
71*2.660 
71*0.1*29 

833.521 

925.856 

1,185,362 

1,1*98,705 

1.738,372 

122,183 

317,390 
U9.590 

97.605 

303,859 

1*6,395 

136.1*75 

261,058 
38,508 

134,095 

243,026 

36,981 

102,795 


895.336 
1,131,51*6 


207,339 
502,918 
529.836 

605.350 
667.328 

li 
1,290,025 

84,530 

199,849 
3.1*83 

91.109 

25"*.  715 
4,542 

127,846 

216,672 

3.353 

125.470 

199.507 

3.104 

71,268 


58.119 

90.267 
101,167 

106,123 
100,658 
119.617 
156,008 
183.337 

36.859 

97.336 

3.069 

4,602 

11,084 

1.165 

5.91*1 

8.966 

677 

5.688 

7.991 

877 

30,024 


48 

287 

149,476 

109,1*27 

122,048 
137,871 
170.409 
211,151 
265,011 

794 
20,206 
1*3.057 

1.894 
38,060 
38.689 

2,688 
35.1*20 
34,478 

2,937 
35.528 
33.000 

1,502 


Fiscal  year 
or  month 


Total 

mlecellaneouB 

internal 

revenue 


Capital 

stock 

tax 


MiecallaneoUB  Internal  revenue 


letate 
and 
gift 

taxee 


Ucoholic 

beverage 

taxee 


To'bacco 
taxee 


StaJnp 
taxee 


Hantifac- 

turere '  and 

retailer*' 

exclee 

taxee 


Mlacel- 

laneous 

taxee 


1/ 


l^rlcultxiral 

adjustment 
taxee 


1935- 
1936. 
1937. 
1938. 
1939. 

19I10. 
1941. 
191*2. 

191*3. 
191*4. 


1944- January., 
lebruary. 
March 


^rll... 

May 

June . . ■ ■ 


July 

JLu^uet .... 
Septemher. 


October. ■ 
NoTeober. 
December. 


1945-Janaary . 


1,649,781 
2. 004, 513 
2,188,735 
2,272.158 
2,236,821 

2,359,641 
2.95l*.553 
3.837.670 
l*.571.131 
5.353.336 

381,912 
339. 251* 
1*01.192 

423.827 
482,986 
498,849 

75U.I83 
776. 889 
529.058 

5U3.877 
520,025 

558,989 
546.506 


91,508 

94,943 

137.U99 

139. 31*9 

127,203 

132,739 
166,653 
281,900 
328,795 
380,702 

?' 

247 
472 

193 

152 

1.035 

128,357 

193. 918 

29.170 

18,640 
364 
311 

(-21) 


212,112 

378.840 

305.51*8 
616.871* 
360,715 

360,071 
607,058 
432,540 
467.696 

511.210 

52.184 
38.450 
60.364 

56,103 

41,862 

50,064 

47,687 
62,670 
35.310 

38.520 
31.707 
69,690 

1*9.295 


410,926 
505.243 
593.831 
567.669 
587.605 

624,064 

819,869 

1,048.165 

1,423,480 

1,618,045 

107.886 
108.395 
123.999 

169.333 
182,365 
194,863 

209.939 
201 ,914 
182,761 

196.077 
203.751* 
201,461 

206.408 


458,776 
500.785 
551.923 
567.777 
579.784 

608,073 
697.712 
780.792 
923.857 
986.483 

77.211 
67,470 
76,697 

71.893 
80,868 
81 ,083 

77,311* 
86,022 
77,507 

77,521 
81,160 
70,604 

78.450 


1*3.133 
68,990 
69,919 
46,233 
41,083 

38,681 
39.057 
41,702 
1*5.155 
50,800 

1».875 
4,123 

4,586 

4,800 
4,321 
4,650 

5.233 
5.591 
4,448 

5.31*5 
5,142 
4,893 

5,718 


3t2.275 
379.51*0 
449,854 
416,751* 
396,891 

447.088 

617,373 
652,069 
670,015 
728. 69!* 

66.029 
62.646 
58,720 

51.297 
76.663 
64,444 

71.586 
87.679 
64,763 

911.656 

95,259 

119,562 

116,579 


91.051 

76,173 

80,161 

117,502 

11*3,540 

11*8,925 
206,831 
400,501 
732,332 

1,075, Wl 

72,269 
57.924 
76,35i* 

70,206 

96,775 

102,910 

214,068 
139.094 
115.099 

113.119 
102.617 
112,488 

90,376 


526,222 
62,323 


Source:  (1)  Total  receipts  from  internal  revenue:  Dally  Treasury  Statemeata; 
(2)  Detailed  collectlone  by  type  of  tax:  Reports  of  collections  made 
by  collectors  of  Internal  revenue. 

1/     Sxcludes  collections  for  credit  to  certain  trust  accounte  for  ter- 
ritories and  insular  possessions,   etc. 

2/     Includes  collection  of  taxes  vltbheld  by  employers  pursuant  to  the 
Revenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  1943- 

y     Includes  income  tax  collections  on  Alaskan  railroads.     The  excess 
profits  tax  included  In  this  column  is  that  Imposed  under  the 
Second  Revenue  Act  of  1940.   as  amended. 

4/     Consists  of  the  declared  value  excess  profits  tax.    the  profit  11m- 


5/ 


6/ 


itlng  proTlslone  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  \inder  ttie  Federal   Insurance  Contrlhutions 
Act  commencing  Septeoher  1939;  p'lor  thereto,   collections  under 
Title  Till  of  the   Social   Security  Act. 

Represents  collectloas  under  the  Federal  Unesiployment  Tax  Act 
C/mmenclng  September  1939;   prior  thereto.    collectlODS  xinder 
lltle  IX  of  the  Social  Security  Act, 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937* 
Includes  tax  collections  under  the  Sugar  Act  of  1937  acd  under 
the  dividends  tax  imposed  hy  the  Act  of  Jxine  l6.  1933- 
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COLLECTIONS  OF    INTERNAL    REVENUE 


DOLLARS' 
Bllllont 


40 
35 
30 

25 
20 
15 
10 
5 
0 


Total 


-Fiscal  year 


^Comparison  first  7  months 
fiscal  years  1944  and  1945 


"DOLLARS 
Billions 

40 

35 
30 
25 
20 


1930    31        32       33       34       35      '36       37       38       39       40       41        42       43      '44      45 


DOLLARS 

Bllllont 

18  15 


1930 

32            -34             36 

'38 

•40 

■42 

•44 

2 

Estate  and  Gift  Taxes 

-■■ 

■  1 

■    ■I 

■  H  fn 

Corporation  income 
and  Excess  Profits  Taxes-!' 


"DOLLARS 
Blllloni 


1930  32 


34  •36  ^38  '40  42  '44 


Manufacturers'  ond  Retoiiers' 
Excise  Taxes 


'Includes  mlscelloneotjs  proftis  tarts 
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Detailed  Analysis  of  Internal  Revenue  Collections  i* 

(In  thontandt  of  dollars) 


Type  of  tax 

n»oal  yaara 

Tint  7  Donths 

January 
19IA 

January 
I9U5 

19't3 

191*1* 

WBCal 
7aar 
I9I1U 

ritcal 
year 
I9U5 

InooB*  and  profit*  taxes: 
IndlTldual: 

Withheld  by  ea^loyen: 

Current  Tax  Payment  Act  of  19U3  2/ 

686.015 

5.771.001 
172.916 

6.629.932 

7.038.U38 

7SU,997 

10,253.831 
183.71*0 

18. 261. 005 

2.737.270 
782.967 

5.219.367 
I'W.OIO 

5.598.366 
73"* 

3.825,281* 

103.581 

628, 5U2 
1,328 

396,ao 
13,'*55 

689,792 
26 

1,889,129  1*/ 
38,371*  " 
2,617.322 

ReTenxie  Act  of  l^Uz 

Other: 

Current  ^ 

Back 

8.879.615 

9.527.965 

1,039.536 

Corporation: 

Income  taxes: 

Current  y 

Back 

bcese  profits  taxes  (Second  Rerenua  Act  of  1940, 
as  amended) 

U.136.967 
383.885 

5.063. 861* 
9. 581*. 715 

82.012 

1*20 

1.808 

U.762.71U 
521,U3l 

9.3'15.198 
ll*.629.3't'* 

2.'*22.156 
3110.796 

3.820.1*02 

2.3a. 389 
23'*.955 

5.899.3'*0 
8,U55.681* 

8U.578 
98 

15.763 
171,0a 

351.869 

U3.U51 
87,906 

270,1*60 

6.583.353 

538,652 

1*01,817 

Miscellaneous  profits  taxes: 

136.98O 
39 

U3U 

137.1*52 

62.857 

365r 
63.262 

15.526.230 

736.327 
66.100 

6.093 
109 

5,021 
k 

Vinson  Act 

Unjust  enriohfflent 

Total  miscellaneous  profits  taxes 

Total  income  and  profits  taxes 

8U.2l*l 

8U.676 

6.202 

5,026 

16.298,888 

33.027.802 

I8.068.325 

1.58U,390 

3,02U,l61* 

Ikiiployment  taxes: 

Social   Security  taxes: 

Unsmployment  Insurance  6/ 

156. 008 
1.287.55'* 

211,151 
1,1*98,705 

328,795 

1.290.025 
183.337 

7U7.221 
60.16U 

807.385 

l'*5.553 

952.938 

370.7'lO 

309.927 

'*.952 

108. 05U 
788.620 

26.2'<0 
5.206 

6ii 

7.162 
6U.U30 

380. 15U 

2.0U6 
1.1*02.311* 

8U.530 

36.859 

121.385 

79U 

122.183 

71,268 
30,021* 

1.U73.361 
265.011 

802.1*27 

123.106r 

925.532 

101,293 
1,502 

Hallroad  retirement  Jj 

1.738.372 

102.795 

Miscellaneous  internal  rersnuet 

Capited  stock  tax 

38O.702 
U73.'*66 

378.603 

258. 380 

5.988 

131.197 
328.01*8 

10.55'* 
1.531r 

15.38'* 

• 

5.578 

1 

1.108 

'*.63U 

25.581 

313.073 

2,ll20 

839,110 

59 

-21 

1*1'*.  531 

50.96I* 

1.220 

1*9.065 

01ft  tax 

32.965 

37.71*5 

230 

Alcoholic  hevera^e  taxes: 

83.1(06 
698,300 

"■% 

32.920 

6 

7.008 

1 

1.299 

IO.5U9 

111.53? 

'•55.63'* 

3.238 

286.871 
6U.835 

18.871* 
l*.027 

30.068 

12 

8.109 

2 

1.36? 

8.516 

85,831* 

559.152 

3.375 

I.6I8.OU5 

30.152 

107 

SB 

903.958 

l*5!269 

1.161* 

2 

50 

23.281 

1*2.01*9 

1.521* 

339 

2.139 

• 

102 
Ir 

igUr 

603 

197 

37.1*23 

35 

107.886 

11,203 

132,368 

2.799 

l'*l* 

3.971 

105 

• 

63 
1.0'*5 
10.330 
'*l*.3(A 

36 

Distilled   sDlrlts   rectification  tax 

Brandy  used  for  fortifying  sweet  vines  (repealed 
as  of  July  1,  ISikO) 

Dealers  In  distilled  spirits;    reetiflere;   maoufac- 

Stan^s  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  in  bond. 

Termented  malt  liquors 

Brevers:   dealers  in  malt  liquors  (epecial   taxes).. 

l.U23.'*80 

206.1)08 

Tobacco  taxes: 

23.075 

97 

30 

835.231 

7.543 

1*7.81*9 

1.1*72 

U 

8.556 

923.857 

a.  766 
'ill 

l6,991r 

28,587 

738 

2 

30 

21.020 

111 

232 

U92.92'* 

'«.302 

1 
5 

2.318 
7 

3.629 
191 
1 
2r 

77.211 

2.990 
59 

'°% 

U.292 

108 

« 

Olfara   f small)    

Tobacco   (chevlD£  and  smoking) 

Cigarette  and  cigar  floor  taxee 

988.1*83 
26.2U3 

17.096 

7.'*ll* 
1*7 

610. U73 

I5.O2I* 

9.128r 

i*.335 
33 

28.519 

5^.599 

78.1*50 

Stamp  taxes: 

Bonds.    Issues  of  capital   stock,   deeds  of  conT«y- 

18.1*82 

13.125 

it.751 

12 

2.138 

1.585 

5l»8r 
5 

2.615 

2.1*30 
672 

• 

Tranafers  of  capital  stock  and  almllar  Interest 

surer  bullion  ulai  or  tranifara 

Total  itamp  tax«. 

'*5.155 

50. 800 

36.370 

U,275 

5.718 

(Contimied  on  folloving  page) 
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DetalUd  Analysis  of  Internal  Revenue  Collections  2i  -  (Continued) 


(In  thouaandt  of  dollars) 


Type  of  tax 


riBCal 

7«ara 

Tint  7  month. 

Jajraary 

January 

19U3 

19ltU 

rtaeal 
7»«r 
191*1* 

riseal 
19U5 

191*1* 

19"*5 

It3.3l8 

52,1*73 

28,928 

'♦6.195 

231,921* 

1*1,813 

3.37OP 

6.827 

282.786 

271,217 

162,693 

17.069 

28.920 

18.280 

10.309 

''■m 

2.556 

7.650 

65 

25 

• 

• 

U.23O 

3.21*7 

959 

8,099 

158 

1*25 

i.UaU 

1.222 

870 

i,a5 

89 

96 

20,1*78 

31.551 

16.752 

21*.  535 

2.367 

2.926 

"48,705 

51.239 

29.363 
2,1*98 

33.525 

't.589 

3.683 

6.913 

5.027 

5.702 

522 

693 

3.657 

5.368 

2,275 

7.025 

389r 

1.21*6 

6lU 

255 

157 

38 

20 

10 

5.561 

3.1102 

1.885 

2,826 

307 

502 

1.817 

1.889 

1.068 

1.03)* 

256 

109 

1.280 

2.1*06 

1*05 

398 

3U 

66 

5.966 

1.957r 

786 

90 

8U 

9.367 

8,671 

l*.676 

U.858 

1*1*6 

81*6 

6 

55 

• 

U 

. 

_ 

e.uei 

3.760 

1.977 

U.858 

9,82U 

1.05"* 

Wt,223 

88,366 

58.726 

35.138 

1*5.227 

11.877 

113.373 

63.965 

103.357 

17.61*6 

26.550 

- 

8.3U3 

U3,301 

- 

9.131 

5.682 

1*.777 

3.5O8 

6 

I403 

• 

ll,l6U 

8 

6 

6 

• 

1 

11.907 

6.952 

9.198 

933 

1.517 

1U,885 

295 

193r 
l,lio6 

W6 
2,0li5 

9 

lOU 

lt,068 

2.U98 

192 

U.tSI 

32.677 

UU.790 

23.773 

1*9.592 

6.38U 

1.1U9 

1,061 

32 
582 

U 
2.263 

1 
1*1* 

225 

62 

37 

29 

2 

• 

• 

Wl 

98 

76 
Ull*,92l* 

29 

1* 
68.029 

9 

670,015 

728,691* 

670.063 

116,579 

5.626 

I.I103 

1,360 

15 

8 

2 

53.552 

68.789 

1*1,705 

l*lt.022 

U.020 

3.50"* 

91.171* 

lUl.275 

81.61*7 

115.317 

11.856 

18.857 

66.987 

90.199 

52,961 

76.01*6 

7.96U 

10.1*81* 

13.672 

15.851 

8,903 

9.391 

1.091* 

1.085 

87.132 

153.683 

92,027 

1U3.119 

10,590r 

13. 381 

82.556 

as. 1*68 
13*.326 

127,368 

131,1*01 

17.598 

15.731* 

11*6,289 

126,0U3 

119. 80I* 

179 

211 

378 

352 

193 

201 

1 

1 

6,070 

6.591* 

3.581 

3.893 

522 

W5 

138, 05U 

178.563 

96.332 

178.253 

lU.832 

20,002 

16,397 

26,726 

12.201* 

33.111 

1.913 

l*,3l*l* 

6,520 

9.182 

U.I9I 

6,5U1 

612 

728 

1.853 

2,208 

1.575 
15.721* 

3.365 

35 

50 

10.1*87 

18,U75 

15.170 

323 

279 

59 

18 

12 

19 

2 

1 

2.621 

i*,o«u 

^■^5 

3.337 

258 

517 

788 

779 

33'» 
3.''97 

28 

32 

1.939 

7.190 

2.1tUl 

1*29 

671* 

20 

16 

13 

10 

• 

• 

158 

201 

17 
671.231 

ll* 

U 

7 

732.332 
U.571.131 

1,075,1*01 

886.861 

72.269 

90,376 

5.353.336 
■10,119,510 

3.207.228 

1*. 229. 826 

381.912 

51*6,806 

22.368.721* 

19.658.990 

23.251.089 

2,088.1*85 

3.673.76U 

-22U.755 

♦1.565.'»77 
1*1, 684,987 

♦1.516.909 
21.175.899 

-6U6.162 

22.6oU,926 

♦99.92"* 
2,188.1*09 

-631,287 

22,11*3,969 

3,Ol*2,U77 

MlBCellaneouB  internal  rerenoa  (continued): 

Manufacturers'  and  retailors'  excite  tazeai 

Lubricating  oils 

Oasoline 

Tires  and  tuliee 

floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  ootorcyoles 

Parts  and  accessories  for  automobiles 

SLectrical   energy 

Electric,   gas,   and  oil  qrplianeea 

Ileetric  light  bulbs  and  tubes 

Klectric  signs  (repealed  as  of  ll/l/ltS) 

Badio  sets,   phonogri^he.    con^onentst   etc 

Phonograph  racorde 

Musical  inetnasente 

Mechanical  refrigerators,  alr-condltionere.   etc.. 

Matchee 

n.oor  taxes  on  matches 

Business  and  store  machines 

Ture  -  retailers'   excise 

Jewelry  •  retailers'  excise 

Luggage  -  retailers'  excise  (effectlTe  U/l/UU)... 
I^'<3gea£e  -  manufacturers*   excise  (suspended  as  of 

hflfUh) 

Ctptloal  equipment   (repealed  as  of  11/l/U?) 

Photographic  apparatus 

Bobber  articles  (repealed  as  of  11/1/U2) 

Sporting  goods 

Toilet  preparations  -  retailers'   excise 

Washing  machines  (repealed  as  of  ll/l/US) 

Pirearms.    shells  and  cartridges 

Pistols  and  rerolTers 

Repealed  taxes  not  listed  abore 

Total  manufacturers'  and  retailers'   excise  taxes. 


Miscellaneous  tazeei 

Bituminous  Ooal  lot  of  1937 

Sugar  Act  of  I937 

Telephone,   telegri^h,  radio,   and  cable,   laaeed 

vires,  etc 

Local  t  elephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  parsons,    seats,   berths 

Transportation  of  property  (effectlTe  IS/l/US)... 

Use  of  motor  Tohicles  (effectlTe  2/1/1*2) 

Use  of  boats  (effaotlTe  2/1/U2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts, .  etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  proceesed  or  renovated  butter. 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,   including  special  taxes 

Narcotics,   including  marihuana  and  special  taxes. 

Coconut  and  other  TegetaUe  oils  processed 

national  Tlrearms  Act 

All  other,   including  repealed  taxes  not  listed 

aboTe 


Total  miscellaneous  taxes. 


Total  b1  scelloneous  Internal  rerenue. 
Total  internal  rerenue  collections 


Adjustment  to  Bally  Treasury  Statement 

Total  receipts  from  Internal  rerenue  (Daily  Treasury 
Statement) 


'cei  (1)  Total  receipts  from  Internal  revenue:  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Baports  of  col- 
lections mode  by  collectors  of  internal  revaaua. 

r      BeTleed. 

•       Uss  than  $300. 

1/     Zxcludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  etc. 

2/     Consists  only  of  collections  for  which  returns  have  been  filed 
vlth  the  Collector  of  Internal  BeTenue.     Colleotions  xinder  this 
act  as  shown  in  Ibily  Treasury  Statements  consist  of  withholdings 
deposited  in  Government  depositaries  in  addition  to  payments  ac^ 
eompanying  returns  filed  with  the  Collector  of   Internal  Revenue. 

y     Current  collections  consist  in  general  of  taxes  paid  within  twelve 


months  after  the  cloee  of  the  taxable  year  for  which  return  is  filed. 
Current  individual  Income  tax  collections  for  January  19^5,   other 
than  those  withheld  by  essloyera,   consisted  of  the  following: 
(1)   final  payments  on  13m  estimated  tax  (form  10^40  XS  for  19^^). 
$1.261, 721  thousands;    (2)  paynents  on  final  returns  for  19lt^ 
(forms  IOI4OA  and  lOUO),   $519.«'*9  thousands;    (3)  payments  on  I9U5 
estimated  tax  (form  lOUO  IS  for  191^5).   $107,539  thousands. 
Represents  collections  under  the  federal   Insurance  Contributions  Act. 
Represents  collections  under  the  federal  Unea^loyment  Tax  Act. 
Represents  collections  under  the  Carriers'  Taxing  Act  of  1937- 
Tax  Imposed  vpon  the  manufacture  and  sale  of,   and  the  occx^ational 
tax  on.  mixed  flour  repealed  as  of  Sovembar  1.  19^*2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollare) 


Ind  of  calendar 
year  or  oonth 


Oold  aseete 


LlaMlltles 


Ooll  certif- 
icate! 1/ 


Oold  reserve 
against  U.  S. 
notes,    etc.   z/ 


Szchan^e 
StaMlliatlon 

?uai  y 


Sold  In 
Oeneral  Fund 


19311. 
1935- 
1936. 
1937- 
1938. 

1959. 
19110. 
191*1. 
19U2. 
19'13. 
ISW*. 


19lll*-Januar7. . 
f  ebruary. 
March 


April. 
Majr... 

June. - 


July 

lu^Bt .... 
September. 
October. . . 
November. . 
December. . 
19l*5-Jamiary  p. 


8,238.6 
10,122.9 
11,257.6 
12,760.0 

lU,511.2 

17, 61*3.1* 
2l,99'i.5 
22,736.1 
22.726.3 
Sl.937.8 
20.618.8 

21.918.2 
21.711.6 
21.599.9 
21,1*29.2 
21.263.7 
21.173-1 

20.995.9 
20.926.3 
20.825-1 

20,726.7 
20,688. U 
20,618.8 
20,5119.7 


5.2711.0 
7.679.5 
8,959-6 
9,212.3 
11,872-8 

15.278-6 
19.825.I1 
20,56h.g 
20,611.9 
19,821.0 
18,U97.I* 

19.800. 7 
19.591.0 
19.I177-2 

19.319.2 
19.150.9 
19.063.5 
18. 876.9 
18,812.11 
18,700.7 
18,605.1 
18,581.1 
18,li97.1l 
18,1*26.1 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156,0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


1,800.0 
1.800.0 
1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


1,800.0 
1.800.0 
1.800.0 
1.800.0 


1,008.6 
1*87.1* 
3II.9 

1.591.6 
682.  U 

I1O8.9 
213.2 
215.3 
158. » 

160.7 

165.1* 

161.U 
ieu.6 
166.7 
151.0 
156.8 
153.5 
163.0 
157-9 

l6g.3 

165.5 
151.2 
165.1* 
167.6 


Source:     Dally  Treasury  Statements, 
p      Prellmlnary- 

l/    Oompriees  (1)  gold  certificates  held  by  the  public  and  In  federal 
Beserre  Eanke;   and  (2)  gold  certificate  credits  In  (a)   the  Oold  Cer- 


tificate Fund  -  Board  of  Oorernors,  federal  Beserre  System,   and 
(b)  the  Redeniptlon  Tui^  -  federal  Beserre  notes. 

2/    Reserve  against  United  States  notes  and  Treasury  notes  of  I89O. 

^    Xicludea  gold  in  active  portion  of  Szehange  Stabilization  fond. 


Treasury  Gold  Receipts 

(In  mill  ions  of  dcUars  at  $35  per  fine  ouaca) 


1939  -  Jan. -Mar 

Apr. -June. . . . 
July-Sept .... 
Oct. -Dec 


191*0 


Jan. -Mar. . 

Apr. -June. 
July-Sept. 
Oct. -Dec. . 


191*1  -  Jan. -Mar.. 
Apr --June. 
July-Sept. 
Oct. -Dec. 


191*2  -  Jan. -Mar-. 
Apr --June. 
July-Sept. 
Oct. -Dec. . 


19U3  -  Jan. -Mar.. 
Apr. -June. 
July-Sept - 
Oct. -Dec 


191*1*  -  Jen.-Har. . 
Apr. -June. 
July-Sept . 
Oct. -Dec. 


Hewly-alned 

domestic 

gold 


lOl.llO 
13.69 
52.31 
51.62 

16.77 
16.37 

52.27 

73.63 

19.67 
30.91 
57.05 
19.20 

36.19 
30.03 
32.36 
12.23 

1.21 
-3.01 

6.66 
-3.23 

-3.61 
-7.11 

-5.67  „, 

-12.70  y 


Oold  received  by 

Importation  or 
released  for  ex- 
portation (-)   1/ 


699.30 
8OI.96 
765-95 
657.17 

739-62 
1,180.79 
1,225.88 

671. 01 

320.20 

22I.76 

76.11 

-75.91 

-S7.01 

17.62 

-16.11 

-11. 17 

-152.10 
-187. 03 
-219.12 
-23I.93 

-335.65 
-119-55 
-313.20 
-19I.36 


Miscel- 
laneous z/ 


3.31 

3.U 
3.2I 
2.81 

2.93 

3.11 
3.16 

2.50 

2.59 
l.llO 
3.27 
2.31 

1.86 

1.13 

1.62 

1.11 

.65 

1.77 

.35 

.72 

1.50 

.31 

.87 
.80 


Total 


717.01 
851.76 
821.53 
711.93 

789.32 
1.530.30 
1.281.31 

750.17 

372.16 
257.07 
136.13 
-2I.I0 

-18. 69 
19. 08 
17.57 

-27.83 

-150.51 
-188.27 
-212.11 

-237.11 

-337-76 
-1*26.35 
-3I8.OO 
-206.26 


\/    Inclizlos  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/  Comprises  domestic  coin,  secondary  gold,  etc 
i/  Zxcess  of  sales  of  gold  to  domestic  industry  over  recelgts  of 
newly-mined  domestic  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  ollllonB  of  dollars) 


li^  of  fiscal 
year  or  month 

Sold 

(»35  per 

fine  ounce) 

Silver 
($1.29*  per 
fine  ounce) 

Batlo  of 
silver  to  gold 
and  silver  In 
monetary  stocks 

1935 

1936 

IQTT 

9.115.6 
10,608.1 
12,318.3 
12,963.0 
16,110.1 

19.963.1 
22,621.2 
22,736.7 
22,387-5 
21.173.1 

21.918.2 
21,711.6 
21.599.9 

21.129-2 
21.263.7 
21.173.1 

20.995.9 
20.926.3 
20,825.1 

20,726.7 
20,688.1 
20,618.8 

20,519.7 

I.I63.I 
2.219.5 
2.512.1 
3.066.1 
3.605.2 

IX 
1.306.3 
1.298.5 

3.917.9 

1.171.9 
1.117.1 
1.112.6 

1.088. 3 
1,083.6 
3,917.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3,876.5 
3.870.6 

3.8I2.O 

13.8 

17.5 
17.2 
19.1 
18.3 

16.5 
15.5 
15.9 
16.1 
15.7 

16.0 
16.0 
16.1 

16.0 
16.1 
15.7 

15.8 
15.7 
15.8 

15.8 
15.8 
15.8 

15.8 

1938 

1939 

19IO 

19I1 

1912 

1911II!!. .!.!...!.. 
1911-January 

f  ebruary 

April 

May 

June 

July 

Aagust 

September 

October 

Bovember 

December 

1915-January  p 

Sourc»4     Sally  Treasury  Statenent  and  Circulation  Statenenta 
of  United   States  Money. 
p       Preliminary . 
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Components  of  Silver  Monetary  Stock 

(la  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver 
certificates  1/ 


Silver  hulllon 


Silver  dollars 


In  Oenaral  Pond 


Subsidiary 
coin  2/ 


Bullion  for 
reeolna^e  ^ 


Bullion 
at  cost 


Silver  outside 
Treasurj 


Silver 
dollars  1/ 


Su^eldlary 
coin  2/ 


Total   silver 
at   $1.29 
per  ounce 


1935. 
1936- 
1937- 
1938. 
1939. 

igUo, 
19UI. 

19't2. 
19't3. 
19ltU. 


igWt-January.. 
Tehruary . 
March 


April. 
May... 

June. . 


July 

A\ieust .... 

September. 


Octoher.. 
Hov ember. 
Decemher. 


19'*5-January  p. 


57G.9 

775-9 

938.8 

1.137.6 

1.298.2 

1.398.1 
1.1176.1 
1,516.2 
1.520.0 
1,520.1 

1,520.0 
1,520.0 
1,520.1 

1,520.1 
1,520.1 
1.520.1 

1,520.1 
1,520.1 
1,520.1 

1,520.1 
1,520.1 
1,520.1 

1,520.1 


5O8.7 
505.7 
503.7 
502.7 

Ugg.o 
U9I1.6 

U8U.1 

U68.3 
uoo.U 
376.5 

396.7 
395.8 
39". 2 

392.6 
390.8 
389.2 

387.6 
385.8 
383.7 

381.8 
379-5 
376.5 

375-5 


U.2 
5.7 
5." 
3.5 
5-3 

2-3 
3.5 

ik'.k 
12.5 

17.3 
19.5 

18.8 

18.0 
21.1 
20. 1» 

20. U 

a. 2 

15-1 

11.9 
10.2 

12.5 

IU.5 


19-1 


20.2 
17.6 
15-1 

12.5 
9.7 
7.8 

2.8 

1.1 

-9 


262.7 
31*7.7 
il28.6 
535.3 
616.0 

657.  U 

662.3 
628.2 

Uo5.'6 

538.7 
528. U 

525.6 

505.2 
U99.8 

1(1)8.8 

1*3.9 
I13I.6 
1(28.9 

U20.1 
U1I.9 
1(05.6 

39U.2 


38. U 
Ul.l 
k}.k 

ue.i 


52.5 
63.0 

78.8 
96.8 

117.5 

97.7 

98.6 

100.2 

101.7 
103.5 

105.2 

lOG.S 
108.6 
110.6 

112.5 
llU.8 

117.5 

118.6 


323.5 

350. u 

366.9 
372.8 
39".  1 

1(22. U 
''93.5 
587-3 
68".  7 
771.6 

685.5 
G86.2 
691.8 

697.0 
70G.O 
71". 1 

722.3 
729-'( 
739-1 

750-3 
762.1 
771.6 

772.8 


1.970.1 

2.1(02.3 
2,806.5 
3.3l»6.8 
3.790.2 

u, 060.0 

lt.2l(l(.8 
".117.6 
".207.3 
3,870.6 

".17".9 
".l"7.1 
",1"2.6 

".088. 3 
".O83.6 
3.9"7.9 

3.938.3 
3.910.1 
3.905.9 

3,889.0 

3,876.5 

3,870.6 
3,8"2.0 


y 


Dally  Treasury  Statementt  and  Clreolatlon  StatMienta  of  Unltad 

States  Money. 

Preliminary. 

Less  than  $^.000. 

Valued  at  $ls29*  per  ounce. 


2/     Valued  at  $1.}B*  per  ounce. 

^     Valued  at  il.'^B*  per  ounce  or  at  $1.?9  per  ounce  according  to 
whether  the  bullion  le  held  for  recolnage  of  subaldlary  ellTer 
colne  or  for  recolna^e  of  etandard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  ^ 


(In  Dllllona  of  ounoea  or  dollars) 


Calendar  year 
or  month 


Silver 

production 

In 

United 

States 


Ounce a 


Silver  acquired  by  nlnta  and  asiay  offices 


Bewly  Dined  domestic 
silver  2/ 


nationalised 
silver  i/ 


Torelgn  silver  }*/ 


Total 


1935 

1936 

1937 

1938 

1939 

19UO 

191+1 

igUs 

19H3 

19UU 

19U3-Dec ember.. 

19^4- January. . . 
February. . 
March. . . .  . 

April 

May 

June ..... 

July 

Au^st 

September 

October. . 
November. 
December . 


"5.6 
63." 
71.3 
G1.7 
63.9 

68.3 
71.1 

SI 
37." 

".0 

2.8 

1 

3.15/ 

3-5 
3.1 
2.3 

1 

2.9 

3.1 

3.2 

1 

38.0 

Gl.l 
70.6 
61.6 
60.7 

68.3 

70.5 

"7.9 

5.5 


27.3 
"7.3 
5". 6 
"2." 
"0.1 

"8.5 

50.1 

3U.0 

3-9 


2.0 
.U 


1.0 
.2 


"9"." 
271.9 
2"1.5 
355." 
282.8 

139.8 
72.6 
l"-3 


318. 2 

150.3 

108.7 

156.9 
120.5 

50.9 

27-1 
6.0 


53"-3 
333-" 
312.2 

"17.1 
3"3-3 

208-0 

1"3.1 

62.1 

5.5 


3"6.5 
197.8 
163.3 
199.1 
160.6 

99." 

77.2 

"0.0 

3-9 


Source:      Silver  production:     Annual  Reports  of  the  Director  of  the  Mint  for 

annual  figures  through  19"2.    releases  of  American  Bureau  of  Metal 

Statistics  for  all  later  figures. 
•       Less  than  50.000  ouncee  or  $50,000. 
1/      For  Information  on  silver  production  in  other  countries  from  1933 

through  191(0  or  19"1.    see   "Treasury  Bulletin"  for  August   19"3. 

page  7". 
2/     Acquired  at  61(.6"+  cents  per  fine  ounce  until  April  9.    1935:   at 

71.11+  cents  per  fine  ounce  from  that   date  until  ^rll   23.   1935:   at 

77.57*  cents  from  April  23,   1935  to  December  31,  1937;    at  6".61(. 

cents  per  fine  ounce  from  Decemher  31,   1937   to  July  1,    1939:    and  at 


71.11.  cents  since  July  1,   1939. 
3/     Acquired  at  50.01  cents  per  fine  ounce.      Executive  Proclamation  of 

Auguet  9.    193".   repealed  April  J8,    1938. 
kj     Acquired  at  various  prices  averaging  approximately  51  cents  per 

ounce. 
5y     Monthly  figures  for  silver  production  In  the  United  States  during 

the  calendar  year  19""  are  overstated  by  0.9  million  ounces. 

Although   it   is  not  possible  to  apportion  this  amount  by  months,    the 

total  U.    S.   production  figure  of  37."  million  ounces  for  19""  le 

correctly   stated. 
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Seigniorage  on  Silver 

(CmilatlTt  froB  Juury  1,  193l>  -  In  Billion*  of  dsUnn) 


Ind  of  ealandar 
jear  or  moath 

Sftl^torage 
on  allvor 

and  minor 
coins 

Soorooo  of  ••Ignlorage  on  • 

Llror  litilllon  rvraliud  ^ 

Fotontlnl 

••Iffnlorago  on 

•llTor  tallton 

at  cost  In 

Oonornl  fnnl 

2/ 

Mlae.  otlTor 

(Inol.  illTw 

Inlllon  hold 

Juw  IH,  193>t) 

f««l7-aln*a 
•llTor  (Proe. 
Doe.  21.  1933) 

Ie<il7-alnad 
•llTOr  (Aot 

Julr  6.  19 J9) 

SI  Ivor  Pnr- 
otauo  tet 

of  Juno  19, 
1931* 

Intlonalliod 
•llTor 
(Proo.  of 
*>!«.  9.  193'') 

Total 

•olgnloroco 

on  illTor 

roTalnad 

iqw 

11:5 
§:? 

91.7 

122.2 
182.1 
216.7 
299.6 
368.3 

301.9 
303.6 
305.7 
308.  8 
315.6 
322.6 

326.2 
332.7 
336.7 

3U2.8 

365.8 

118.7 
I18.7 
1«.7 
'•8.7 
U«.7 

Ug.7 
l«l.7 
U8.7 
U8.7 
U8.7 

U8.7 
lt8.7 
148.7 
1«.T 
U8.7 
'«.7 

U8.7 
U8.7 
I18.7 

lW.7 
U8.7 
U8.7 

1«.7 

16.8 
36.0 
58.0 
7U.9 
87.3 

87.6 
87.6 
87.6 
ST.  6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

'U*,2 

Si-.; 
63.6 

§:2 

1:5 
65.U 
65.U 

65.lt 
65.U 

65.l» 

65.1. 
65.U 
65.U 
65.U 

65.lt 

226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 
580.  U 
58lt.3 
58U.3 
58U,3 

58lt.3 
58U.3 
58lt.3 
58U.3 
5*t.3 
5814.3 

58it.3 
58U,3 
58U.3 

58lt.3 
581*.  3 
58lt.3 

58U.3 

3U.5 
3^.7 
3^.7 
3lt.7 
3>t.7 

3lt.7 
3U.7 
3U.7 
3t.7 
3>».7 

3it.7 
3U.7 
3lt.7 
3lt.7 
3U.7 
3it.7 

3t.7 
3lt.7 
3'».7 

3U.7 
3U.7 
3i».7 

3U.7 

J26.2 
ItK.l 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
IJ2O.7 

820.6 
820.7 
820.7 
820.7 
820.7 
820.7 

820.7 
820,7 
820.7 

820.7 
820.7 
820,7 

820.7 

27't.9 
397.5 
5ltl.6 
758.8 
950.6 

1.055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

91*3.9 
926.8 
922.7 
887.0 
878.3 
791.1 

781.8 

760.U 
756.7 

71*1.1 

728.3 

717.3 

697.3 

1936 

1937 

1939 

iqMo 

IQUl 

19>*£ 

19U3 

19U4 

19l|U-JaQuaf7 

JmbroMTj,  ..••• ••••• 

laril 

Uav 

July 

Ootobor ••>• 

19U^aiiuar7 

Scrareot     Dally  Treaonry  Statenonto, 

1/    Thoio  itniia  raprooent  tha  dlffarenea  batvaan  tha  ooat  rmlua  and 
the  Bonatary  Talua  of  allTor  bullion  ravalaad  and  hald  to  tacnra 


ailTar  eartlfloataa. 
2/    The  flguraa  In  thli  colnao  are  not  euaulatlve;   as  the  amount  of 
bullion  hald  ohangei,   tha  potential  aalgnlorage  thereon  ehangaa. 


Net  Capital  Movement  to  the  United  States,  1Q35  through  November  1944 

l^ln  thouaandi  of  dollart.  Nat  capital  outflow  (-)  J 


Calendar  yearl 

1935  (Jan.  2,  1935-Jan.  1,  1936). 

1936  (Jan.     2,  igStJloc.   30,  1936). 

1937  (Dec.   31,  1936-Dec.   29,  1937). 

1938  (Dae.   30.  1937-Dac.   28,  1938). 

1939  (Dec.   29.  1938-Jan.     3.  I9I1O). 

u,  19U0-D8C.  31,  19110), 

1,  19l»l-Dac.  31,  191*1). 

1,  19l»2-Oac,  31,  191*2). 

1.  19l*3-Dac.   31.  19tJ). 


I9I1O    (Jan. 

I9U1     (Jan. 

19U2     (Jan. 

igltj     (Jan.     1,   19ltJ-Dac.    31.    W"?) 

I9UI1     (Jan.     1.   19ltIt-BoT.   30,   19l*l») 

Total  (Jan.     2,  1935-Hot,  30.  19ltl*) 


Konthi 

19U3-HoTember. 
Decenber. 

19l*U-Januar7.. 
Tebruary. 
March.... 


Iprll. 
May... 

June.. 


July 

August. ... 
Sopteaber. 

October. .. 
Korember. . 


Hot  capital 
BoraBant 


l,ltl2,U86 

1.195.922 

801,915 

Ul5,256 

1.195,635 

706.380 

-1*96,923 

60U,321 

1,283,593 

Uii,9a7 


7,530,512 


168.97? 
UU,99lt 

15lt,350 

11*5,622 

ltU,3Ul 

1,1105 

-5.1t58 

76U 

-36,215 
17.1180 
-9.953 

29,275 
70.296 


Back  rigureai     Tor  aonthly  data  for  the  period  Januatr  19l*l 
tfarou(h  June  19lt2,  lae  'Treaaurj  Bulletin*  for 
Septenbor  19lt3,  page  73. 


Analyila  of  net  capital  aoTOBant 


MoTOBent  In 

ohort-taiB 

banking  funds 


961*,629 
397,31*2 
255.591* 
331,268 
1,132.383 

852,928 

-286,622 

561,573 

1,161*.  758 

273.915 


5.61*7,768 


163,1*36 
55,551 

155.209 

W7.637 

76,736 

1.038 
1,151 

-1*7,329 

-116,872 

10,531* 

-57,289 

26.852 
76.2U8 


MoTaaant  in 
brokerage 
balancea 


6,039 
6,811 

31*,  687 
31* 

32.990 

3.513 
13.372 
7.231* 


12lt,989 


l,30lt 
2,383 

-713 
1,831 

68U 

-1,289 
1,616 
-71*7 

119 

650 

2,313 

it,9U 

-2,lltl 


KoTanant  in 

transactions 

In  doBostic 

securities 


316, 660 
600,693 
2ltU,626 
57.196 
-85.1*27 

-21*5,062 

-261,955 

1*6,599 

27.767 

31.317 


732, UlU 


MoTOBent  In 

transactions 

in  foreign 

securities 


125,158 
191,076 
267,008 
26,758 
115,689 

78,156 
51,703 
-7,36U 
77,696 
99.1*61 


1,025,31*1 


1,521* 
-3.932 

5.859 

-7,532 

-20,091* 

1,21*5 
-2,123 
26,572 

76,013 
3,851 
16,569 

-U?7 
-1*72 
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Money  In  Circulation 

(la  millions  of  doUare) 


Snd  of  fiscal 
year  or  month 


Total 

monej  In 

circulation 

1/ 


Paper  monc^ 


Total 
paper  mon^ 


Gold 

cert I f- 

icGtae 

2/ 


Silver 

csrtlf- 
leateo 


Treasury 

notes 

of'  IS90 

2/ 


United 
States 
notes 


Federal 

Heaerva 

notes 


Federal 

Be serve 

Bank 

notes 

it- 


Natl onal 
l>azik 
notes 

2/ 


1935 

1936 

1937 

1938 

1939 

igUo , 

iShi , 

19>»2 

19W 

igltU-January. .. 
^sbruary. . 
March 

i^jrll 

May 

June 

July 

August . . . ■ 
September- 

October. . . 
KoTember. . 
December.  . 

19U5- January  p. 


5.567 
6,2l*l 
6,1*7 
6,U6l 
7.0»t7 

7, sua 

9,6l2 

12,383 

17,421 
22,5(A 

20,529 
20,82lt 
21.115 

21.552 
22,160 
22.5OU 

22,699 
23,292 

23.79"* 

2U,lt25 
25.019 
25.307 

25.293 


5,Ul» 
5.755 

5,92U 

7.21*8 

8,932 
11,600 
16,1*92 

21,1*38 

19.516 
I9.8O6 
20,086 

20.513 
21.105 

a,  1*38 
a,  622 

22.200 
22.688 

23.300 
23.875 

2I1.I5I 

2U,lU3 


117 

101 

88 

78 

72 

^^ 
63 

59 

57 

5^ 

55 
55 
55 

5"* 
5"* 
51* 

5"* 
53 
53 

53 
53 

53 

53 


701 

955 

1.078 

1.230 

l.ltSl* 

1.582 
i,7iU 

l.TS"* 
1,61*9 
1.588 

1.522 
1.507 
1.5^3 


550 
601 
588 

578 
582 


1.586 

1.592 
l,6oU 
1.611 

1.561 


285 

278 

281 
262 

266 

2U8 
300 
317 
322 
322 

315 
320 
318 

321 
32U 
322 

322 
32I* 
323 

32U 
325 
321 

316 


3.223 
1*,002 
'4,169 

i*,ult 

lt.l*8l* 

5.163 

6.681* 

9.310 

13.7I+7 

18.750 

16,871* 
17.176 
17.1*29 

17.852 
18.395 
18.750 

18.951 
19.527 
20.017 

20.631 
21.200 
21,1*82 

a,  536 


81 
52 
38 

26 

22 
20 

58U 
597 

621 

620 
613 

608 
603 
597 

590 
587 
582 

57U 

560 
55U 


70l* 
366 
269 
aj 
1S6 

165 
150 
139 
132 
126 

128 
128 
127 

127 
126 
126 

125 
125 
125 

I2U 
12U 

123 

123 


Dud  of  fiscal 
year  or  month 


Coin 


Total  coin 


Standard 
sllTar  dollars 


Sabeidlaxy 
sllTer 


Minor  coin 


Money  in 
circulation 
per  capita 
(In  dollars) 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 

igte. 

19wi 


191*11- January. . 
February. 
March. . . . 


April. 
May... 

June. . 


July 

Au£:ust .... 

September . 


October. . 
Hovember. 
December . 


191*5- January  p. 


^53 

1*S6 
523 
527 
558 

599 
680 
783 
929 
1,066 

1.013 
1,018 
1.029 

1.039 
1.055 
1,066 

1.077 
1.092 
1,106 

1.125 
l,ll*i* 
1.156, 

1,150 


32 
35 
38 
39 


1(6 

81* 
103 

96 
97 
98 

100 
102 
103 

105 
107 
109 

111 
113 

lib 

117 


296 
316 

3"*! 

31*2 

361 

381* 

5m 
610 
700 

665 

668 
676 

682 

693 

700 

707 
716 
725 

738 
751 
758 

752 


125 

l^ 
11*6 
155 

a3 
236 
263 

252 
253 
255 

257 
260 
263 

266 
269 
272 

276 

280 
282 

282 


i  U3.66 
1*8.60 
1*9.88 
1*9.62 

53-72 

59M 

72.16 

91.88 

127.61* 

163.07 

IU9.U3  ; 
151. 1*3 
153.1*2 

156.1*5 
160.72 
163.07 

I6U.7U 
168. U9 
171.98 

176.39 
180.52 
182.19  : 

181.97 


Source;   Circulation  Statements  of  TTnlted  States  Money  and  Annual  Heport  of 

the  Secretary  of  the  Treomry  for  191*3.  pages  71O-7I3. 
p   Prelinlnary.  2/ 

r   ReTleed. 
Ij     Excludes  (1)  money  held  by  the  Treasury  and  (2)  money  held  by  or         J/ 

for  the  account  of  the  Federal  Reserve  Banks  and  their  agents.   In- 


cludes paper  currency  held  outside  the  continental  limits  of  the 

United  States. 

Gold  certificates  and  Treasuiy  notes  of  1890  In  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
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